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1. EIIITITOXEIY TOY OIKONOMIKOY ITEPIBAAAONTOX XTHN XPHMATOOIKONOMIKH GEXH
TOY OMIAQOY

O1 akbéAouBeg TTAnpogopicg dnuoaiotrololvTal pe Baon Tov Kavovioud 575/2013 avagopikd pe Tnv dnuoacioTroinon
até TA TOTWTIKA IOPUPATA ETTOTITIKAG PUOEWS TTANPOPOPIWY OXETIKA PE TNV KEQAAAIAKK ETTAPKEIA, TOUG KIVOUVOUG
TToU avaAapBavouv KaBwg Kal Tnv dlaxeipion Toug.

H dnuoaciotroinon Twv TTANPOQOPIWY TTPAYUATOTTOIEITAI O€ £THOIA BACN €KTOG Kal av 0 OMIAOG Kpivel atrapaitntn TNV
ouxvoTepn dnuociotroinaon, AOyw METABOAAG TWV OIKOVOUIKWY HEYEBWV Ot TTEPIOOOUG OIKOVOUIKWY QaVATAPAXWV-
Kpiogwv oI oTToieg duvaral va eTTNPEGoOUV TO UWOG TWV 18iwv KEQAAaiwv, Tov BEIKTN KEPAAAIOKNG ETTAPKEING Kal TN
peuaToéTNTA.

To AloiknTiké ZupBouAio Tou Opidou gival uTTEUBUVO yia TNV AKPIREIa TWV dNUOCIOTTOINKEVWY TTANPOPOPIWV KABWG
Kal yia TNV eyKupdTNTa AvTAnong emeéepyaaiag Kal TTapdbeong Toug.

KaTaAnKTIKA nuEpOMNvia yia Tnv dnpocioTToincn Twy TTANPOQOPIWY BewpeiTal N nuepounvia dnuocicuong Twv
ETACIWV OIKOVOUIKWY KATOOTACEWV. Ta oToIxeEia dnuociotrololvtal oTov IoToxwpo Ttou Ouidou otn &ievBuvon
www.atticabank.gr

O1 dnuociotroloUpeveg TTANPOQOPIEG  dIOTUTTWVOVTAI WE ca@Avela Kal  gival aAnBeic karavontég kai  Oxl
TTapatrAavnTikEG. ETonuaiveTal &1 TTpiv TN dnpoaicuar] Toug €xel yivel n TTpoBAeTopevn diadikacia agloAdynong,
ETTAANBOEUONG KAl AKPIBEIOG TWV OTOIXEIWV KABWGS Kal Twv SIadIKaoiwy AvTANONG Kal ETTECEPYATIAg AUTWV.

H pntpikh etaipeia Tou Opidou gival n ATTICA BANK ANONYMH TPAMEZIKH ETAIPEIA (n Tpdtmeda) n otoia
ouoTdlnke otnv EANGSa.

H Attica Bank armoteAei éva MioTwTtiké 18pupa 1o o1moio dpacTnpIoTToIEiTal g€ OAN TNV €AANVIKN ETTIKPATEIA JE TO
XOPTOQUAAKIS TNG va atToTeAEiTal KATA BAon aTTd £TTIXEIPNUATIKOUG TTEAATEG OAAG Kal atTd 181TEG. MeyaAn éugacn
OTO KOUUATI TOU ETTIXEIPNUATIKOU XOPTOPUAAKIOU BiVETAI OTOV KATAOKEUAOTIKO KAGBO, Tn Bloynxavia, To EYTTOPIO Kal
TOV TOUPIOHO, AN Kal oTnv evépyeld, v O60ov agopd Toug IBIWTEG N €ugacn OIVETAI OTA OTEYAOTIKA Kal TA
KatavaAwTika davela. H Tpdmela mapéxel hia oeipd TpoidvTwy oTn xpnuatoddétnon MME eTmixeipAcewy evw OTN
XxpnuaToddtnon Twv MeydAwv ETTIXEIPAOEWY CUPUETEXEI EKTOG TWV AOITTWV HOPPUWYV XPNUATOSOTHOEWV Kal OF
KOIVOTTPAKTIKEG XPNMUATOOOTACEIG (TT.X. METAPOPEG, Blopnxavia, KATT.). AgidAoyn €ival Kal n CUPUETOXN TNG O€
TTPOYPAUMATA KPATIKWY EVIOYXUOEWV. TAUTOXPOVA, TIPOCPEPEI HIA OEIPA ETTEVOUTIKWY KOl GCQAANICTIKWY TTPOIOVTWY,
apolBaia KEQAAaIa Kal UTTNPECIEG XPNHATIOTNPIOKWY CUVAAAQYWV.

O OpiNog ekTiBeTal O€ DIAPOPETIKEG POPPEG KIVOUVWV OPWG AGyw TnG @UONG TWV €PYACIWV TOU O TTIOTWTIKOG
Kiviuvog atroTeAei diaxpovikd Tnv KUpia Pop@r Kivouvou Trou avTigeTwTriCel. MNa 1o Adyo autd, €mOIWKEl ThV
TEPAITEPW KAl OUVEXN TTAPAKOAOUONCN TNG TTOIGTNTAG TOU XAPTOQUAAKiIOU Twv daveiwv Tou KaBwg Kal Tn diapkn
TTPOCAPMOYr] TOU pnxaviopou dlaxeipiong KivoUuvwy Kal Tng TTIoTOO0TIKAG TTOMITIKAG TOU OTIG OUVONKES TOU
OIKOVOUIKOU TTEPIBAAAOVTOG.

EmmTAéov Adyw Tou ducevoUg XpnUaToToTwTIkKoU TrepIBAAAovTOg 0 OuiAog divel 18iaitepn éupacn oTnv dlaxeipion
TOU KIVOUVOU pPeucTOTNTAG ME KUPIO OTOXO Tnv €EA0@AAIOn, oOTov KaAUTeEpo Suvatd Babud, Tng UTTap¢ng
IKAVOTTOINTIKAG PEUOTATNTAG PE OKOTTO TNV IKOVOTIOINON TWV UTTOXPEWOEWV ToU, TOCO UTTO PUOIOAOYIKEG GO0 Kal
UTTO aKpaieg KATaoTAoEIg, Xwpig ducavAaAoyo emITTPOCBETO KOOTOG. ZNUAVTIKN £upacn diveTal £TTiONG OTOV Kivouvo
ayopdag Kal aTov AsIToupyikéd Kivouvo.

To AloiknTIKO ZuppBoulio, pe Tnv ouvdpopr Tng EmTpotmg Alaxeipiong Kivduvwy, gival utrelBuvo yia Tnv €ykpion
Kal Tnv TePIodIK avaBewpnon Tou [MAaiciou AvaAnyng Kivouvwv Ttou uloBetei o Ouihog (Risk Appetite
Framework). Ava@opik& pe TRV avayvwpeion evog Kivouvou wg anuavTikou (risk materiality) o Opihog mTpoadiopilel
TO TTPOYIA KIVOUVOU TToU avoAauBAavel CUPQWVA LE:

TO péyeBOG ToU

TO €UPOG TWV BIEVEPYOUUEVWV EPYATIWV

TO UYOG Kal TNV TTOAUTTAOKOTATA TwV CUVAAAQYWYV TOU

TNV €6APTNON TOU aTTO EVOANAKTIKEG HOPPES XPNHUATOBOTNONG

To Tpo@iA kivdUvou Tou Opidou KaBwg Kal Ta Bacika TTAaiola diaxeipIong Tou PTTopoUV va CUVOWICTOUV GTOV
Mivaka 1:
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1. EIIITITOXEIY TOY OIKONOMIKOY ITEPIBAAAONTOX XTHN XPHMATOOIKONOMIKH GEXH

TOY OMIAOY
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Nivakag 1: Npodil Kivdvvou Opidou

To Adiolo diaxeipiong KIVOUVWY TO OTTOIO TTEPIYPAPETAI OUVOTITIKG OTOV avwTéPw TTivOaKa oAAG Kal avaAuTIKOTEPQ
OTNV OUVEXEID TWV ONUOCIOTTOINCEWY KPIVOVTAl WG ETTAPKES AVAPOPIKA E TO TTPOPIA KIvOUVOU Tou 1I8pUNATOS KAl
TNV OTPATNYIKY TNV OTToia auTd aKOAoUBEi. Ze K&Be TTepiTITwon Bacikn €mdiwgn Tou Opilou atroTeAei n KaBIEpwaon
TPOTTWV OTTOTEAECMUATIKAG BlaXEipIonNg Twv KIVOUVWY TTOU QVTIYETWTTICEl OTNV KABNUEPIVA TOU AgiToupyia Kai
QVTIMETWTTIONG TWV EKTAKTWY KATAOTACEWV Ol OTToIEG €VOEXOMEVWG va TTpoKUWouv. H emmiTeugn Twv avwTtépw
oT1OXwv PoaoifeTal OTO YeVIKOTEPO TTAQICIO €TAIPIKAG OlOKUBEPVNONG TO OTIOI0 EVOWMATWVEI OUYKEKPIUEVEG
peBodoAoyieg diaxeipiong KIVOUVWY Kal oa®r KaBopioud appodIoTATWY PETAEU TwV EUTTAEKOPEVWV AlEuBUVOEWVY.

H eTaipikr) diokuBépvnon opileTal wg T0 oUOTNUA CUPPWVA PE TO OTTOI0 BloIKOUVTAIl KAl EAEYXOVTaI Ol ETAIPEIEG Kal
WG é&va OUVOAO Oxéoewv PETACU TnG S1EUBuvOoNG JIag Taipeiag, Tou SIOIKNTIKOU TNG GUHPPBOUAIOU, TwV PETOXWV ThG
KOl TwV AOITTWV evBIaPEPOEVWV PEPWV TNG. O OpIAog éxel avattTUEel Tnv TAIPIKA SIAKUBEPVNON Kal TAV KOIVWVIKA
ETAIPIKA €UBUVN yvwpilovTag 6Tl atToTEAOUV BACIKG GTOIXEID YIA TNV OIKOBOPNON TNG EMTTIOTOCUVNG TWV TTEAATWYV Kal
OTI GUMPBAAAOUV OTNV AVTAYWVICTIKOTNTA ToU. ETMITTA0V N €TaIpIKA dlakuBEépvnon gival éva atrd Ta diaBéoiya péca
yIO TV QVTIMETWTTION TNG ETCAMIOG BPaxuTTpdBeoung TTPOCEYYIONG Kal TNG UTTEPPOAIKAG avaAnyng KIvOUvVwy.
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1. EIIITITOXEIY TOY OIKONOMIKOY ITEPIBAAAONTOX XTHN XPHMATOOIKONOMIKH GEXH
TOY OMIAQOY

O1 Baoikég emdiwéelg Tou Opidou eomidlouv OTn XPNOTH €TAIPIKA BIOKUPBEPVNON ME ETTIKEVTPO TO AIOIKNTIKO
2UMPBOUAIO Kal Toug PeTOXouG. To Aloiknmikd ZupPBouAio (A.Z.) diadpapartifel {wTIKGO pOAo oTnv avAaTITUén Tou
Oupihou. O pdAog Tou TTPoédpou Tou A.Z. éxel AUECO AVTIKTUTTO OTNV AEITOUpYia TOU OTTWG £TTIONG ONUOVTIKEG gival
Kal ol euBuveg Tou A.Z. yia Tnv diaxeipion KIVOUvVwv.

O Oupilog éxel mpofei otnv oloTtaon Eexwpiotig Emrtpotig Alaxeipiong Kivouvwv ota TrAdicia tou Nopou
4261/2014 n omoia éxel Tnv €uBlvn e€mapkoUug evnuépwong Tou A.Z., yia 6Aa Ta B€éuata TTou agopoulv OTn
oTpaTnyikh avaAnyng KivoUuvwv Kal OTo €TTTTEOO QVOXNG TOUG, KATA TNV €EKTEAECN TWV ETTIXEIPNOIOKWY TOU
kabnkévtwv. Méow Ttng Emtpotm¢ Aiaxeipiong Kivoivwv oAdKANpn n por TTANPOQOpPIWY avagpopiKd HE TOUug
KIvOUvoug TTou avTIeTwTTiCel 0 OpIAog éxel wg TEAIKOUG atrodéKTEG Ta PEAN Tou A.Z., Ta oTroia kaBopifouv Tn
OTPATNYIKA, TOUG OTOXOUG KAl Tn VYEVIKA KATEUBUVON TOU &vW TautoxXpova Oleubuvouv TNV ETTIXEIPNKOTIKA
dpaoTNPEIOTNTA TOU 1I8pUMATOG. Na va gival aTTOTEAEOUOTIKN KAl OUVEKTIKA, N TTONITIKY dlaxeipiong Kivouvwy eival
oapwg Kabopiopévn kal atrogacifetal amd 1o A.Z. yla TO OUVOAO TOU oOpyaviopou. Ze KABe TrepiTITwon,
KaBopifovtal capwg o pOAol Kal Ol apuodIOTNTEG OAWV TwV PEPWV TTou eUTTAéKOoVTAl OTn dladikaaia dlaxeipiong
KIvOUVOU: TOou OIoIKNTIKOU OUMPBOUAIOU, TwV €EKTEAECTIKWY OIOIKNTIKWY OTEAEXWV Kal OAOU TOU EMUTTAEKONEVOU
ETTIXEIPNOIAKOU TTPOCWTTIKOU.

O1 etaipeieg Tou Opidou Tng ATTICA BANK ANQNYMH TPATMEZIKH ETAIPEIA atreikoviCovTal oto I'pdenua 1

F) attica bank

100% 99,99% 55,00% 100% 100%

' attica ’ attica m 'Aanicabank

ATTICA i
wealth management A STRES Finance e properties
Aiaygipion ApoiBaiwv Qiaxeipion ApoiBaiwv Napoxi Aiddson Aaxgipion Akivtng
KeaAaiwy KepaAaiwv TUPBOUASUTIKWV Tpame{oaoQaNIOTIKWV MNepiovaiag
Emyeipnuatikwv YTpeoiwy Npoidviwv

Tupperoxwv (A.K.EE)

Fpdenua 1: Ouihog Attica bank

To avTikeiyevo Kal 0 okoTTdg TNG KABe piag BuyatpikAg Ol OTTOIEG EVOTTOIOUVTAI YIA TOUG OKOTTOUG ETTOTITEIOG KAl
AoyioTIKoUG oKoTToUG e TNV PEB0dO TNG TTARPOUG evoTToinong avaAUeTal TTAPAKATW

o ATTICA WEALTH MANAGEMENT: AvTikeigevo Kal OKOTTOG TnG eTaipeiag eival n diaxeipion Apolpaiwy
KepaAaiwv kal kKGBe cuvaeng dpacTnpidTnTa TTOU ETITPETTETAI ATTO TOV €KAOTOTE 10XUOVTA VOUO OTIG
Etaipieg Alaxeipiong Apoiaiwv Kegahaiwv.

o ATTICA VENTURES: Zx16x0G¢ Tng e€taipgiog €ival n Trpayhatotroinon €mevoUOEwV O  KOIVOTOUEG
MIKpopeoaieg EAANVIKEG ETTIXEIPNOEIG TTOU BpiokovTal o€ QAo avaTITugng, Kal €Xouv SIOKPITO avTayWVIOTIKO
TTAEOVEKTNHA, aveEApTNTa ATTO TNV ayopd TTou dpacTnpioTTololvTal.

e ATTICA FINANCE: AvTikeigevo TnG eTaipeiag gival n TTapoxn ETTEVOUTIKWY KOl TTOPETTOPEVWV UTTNPECIWY, N
Tpatrediky  OlauecoAdpPnon, n  ac@olioTiK  dlauecoAdpPnon, n TTapox  AOQOAICTIKWY  Kal
XPNHUATOOIKOVOUIKWV EPYACIWY TTPOG TIG ETIXEIPACEIG, CUMBOUAWY Kal UTTNPECIWY BI0ikNnong Kabwg Kai
uTTnNPEECicg dlaxeipiong KIvOUVOU Kal eCWTEPIKOU eAEyxou. ETTITTAEov pEAETE Kal Slopyavwvel ETTIHOPPWTIKA
gepivapia.

o ATTICA BANCASSURANCE AGENCY S.A: AvTIKEiJEVO TNG ATTOTEAEI N TIPOKTOPEUCT) ACPAAEIWV.

o ATTICABANK PROPERTIES: H etaipgia €xel OoKOTIO TnV AmmOKTNON, Olaxeipion, avamTugn, avéyepon,
aglotroinon Kai d1a8eon TTAonNg YUOEWS aKIVATWY TNG TpdTredag Kal TnG idIag.

To mocooTéd TNG KABe BuyaTpIKAG €TTi TWV 18iwWV KePaAaiwyv TNG INTPIKAG oTIG 31 AgkeupBpiou 2016 avaAlletal oTov
Mivaka 2
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1. EIIIIITQXEIZ TOY OIKONOMIKOY ITEPIBAAAONTOX. *THN XPHMATOOIKONOMIKH GExH S

TOY OMIAOY

ETTwvupia % i I18iwv KepaAaiwv T.1.
ATTIKA BENTZOYPZ AE AIAX AM KEDAANAIOY EMIXEIP ZYM 0,11%
ATTICA WEALTH MANAGEMENT AEDAK 0,45%
ATTICA FINANCE AEMNEY 0,33%
ATTICA FUNDS PLC 0,00%
ANQNYMH ETAIPEIA NMPAKTOPEIAKQN AZ®AAIZEQN 0,01%
ATTICA BANK PROPERTIES AE AIAX/ZHZ AKINHTQN 1,38%
AMOIBAIO KE®/AIO EMIX/IKQN ZYMMETOXQN ZAITECH | 1,52%

Mivakag 2 MooooTé BuyaTpikwy e1Ti TWV 18iwV KeQaAaiwv Tng Tpdmeag

Aedopévou Tou PIKpoU HeYEBOUG Twv BuyaTpikwy o€ ox€on PE TO OUVOAIKG péyeBog Tou Opilou dev ugicTavTal
OUCIAOTIKG Kal TTPOKTIKA KwAUPATa OTnV Apeon METa@opd 1IBiwv Ke@aAaiwy A aTnv €0QANCN UTTOXPEWOEWY PETALU
NG MNTPIKAG €TTIXEiPNONG Kal Twv Buyatpikwv TnG. O emixeipnuatikdg oxedlaoudg Tng Tpdtredag TTPORAETTEl TNV
oTadloKA PEiwon TNG CUUMETOXNG TNG O€ BuyaTpikEG eTalpeieg. 'HON pe evépyeleg TTou £xouv uAoTToINOEi evTOg TOU
2017, n ouppeToxn TNG TpATTECOG OTO KEQPAAIO TWV TTEPICCOTEPWY EK TWV TTAPATTAVW AVOPEPOUEVWV ETAIPEIWV
EXEl MEIWDOEI.

1. ENINTQZEIZ TOY OIKONOMIKOY NMEPIBAAAONTOZ 2THN
XPHMATOOIKONOMIKH ©EZH TOY OMIAOY

O Emxeipnoiakédg Zxedlaocuodg tou Opidou (Business Plan) yia Ta emmopeva £ €xel ektTovnBei oUp@wva e TIG
TTapadoxEg Tou Opidou Kal dIEBvwV opyavioPwy ava@opikd Pe Tnv €EENIEN PBaoikwy PeyeBWY Tou TPATTECIKOU
KAGdou kai Tng EAANVIKAG Oikovopiag yevikoTepaQ.

To 2016 n €AANVIKY OIKOvVOUia EPUQAVIOE XAPAKTNPIOTIKA TA OTTOI0 EKTTEUTTOUV AVTIKPOUOUEVA UNVUUATA, €VOEIKTIKA
NG €UBPAUCTNG YACNG OTNV OTToIa BPICKETAI.

Ocov agopd 10 AET, TIG 0oplakd apvnTIKEG PETAROAEG TTOU KaTeypd@noav oTa TTPWTa dUO Tpiunva Tou £TOUG,
akoAoUBnoe pia 1Ioxuph TTopeia 010 ¥’ 3unvo Tou £Toug TNG TAENG Tou 2% o€ eThola Baon. QoTd00, N TTopEia auth
aveaTpd®n, YE ATTOTEAECUA Ol APXIKEG EKTIUACEIG yia Tnv TTopeia Tou AEI va kavouv Adyo yia dlaudpewaon Tou
puBpoU avarmTuéng oc - 1,1% o¢ eTAola fdon oTo &’ Tpipunvo Tou 2016.

To carry over effect Tou TeAeutaiou Tpiprvou Tou 2016 Kai N €Qapuoyr VEWV UETPWY dNUOCIOVOUIKAG TTPOCAPHOYNG
KaBwg Kal ol kaBuoTepoelg 0To KAEioIPo TNG B’ agloAdynong odnyoulv TIG TTPOPRAEWEIS yia Tov puBud avdTTuéng Tou
2017 ota emireda Tou 2,2% (TTpoRAcwn ANT-ATpiAiog 2017) évavT Twv TTPoNyoUUEVWY TTPORAEWEWV yia avaTTTuén
2,7% (Mpo6BAewn Eupwrdikng EmTpotrng, eBpoudpiog 2017).

Av Kal ol TTpoéo@aTeg avakolvwoelg TG EAZTAT kévouv AGyo yia Tnv €TTiTEUEN TTpwTOoYEVOUG TTAcovaouaTog 3,9%
Tou 2016 o1 oTdx0! yIa Ta eTTOUEVa £Tn uTToAEiTTOVTAI TOU 3,5% TTOU £X€l TEOEI WG OTOXOG YIa Ta £€Tn atd 1o 2018 Kai
MeT@ oTo lMpdypaupa Anuociovouikig Mpooapuoyng. Zo0Pewva pe dnAwoelg agiwparouxwv Tou ANT KdatToiag
popong avadidpBpwaon Tou XpEoug eival aTTapaitnTn KaBWwg ugioTavtal Opia OTa ETTITTESA TWV TTPWTOYEVWOV
TIAEOVOOUATWY TTOU UTTOPEL Va ETTITUXEI N XWPA JOKPOTTPOBeaua. OeTIKOTEPA €ival Ta UnvUpaTa 6oov agopd TNV
€EENIEN TOU TTANBWPICHOU Kal TOU TTOC00TOU ThG AVEPYIag.

2016
TeAeuTania
oToixeia EAXTAT 2016 2017 2018 2022

Etnoieg perafolAég ANT ANT ANT ANT

A.E.N (ueTaBoAr, %) 0,1% 0,1% 2,2% 2,7% 1,0%

E¢aywyég AyaBwv kai YTTnpeoiwv -5,4% 2% 3.6% 4.4% 3,2%

Eicaywyég AyaBuwv kai YTTnpeoiwv -2,9% 3.9% 2.9% 3.1% 3.0%

Avepyia (% Tou gpyatikol duvauikou) 23.1% 23.8% 21.9% 21% 16.5%

Evapuoviopévog Acgiktng Tigwy 0,0% 0,0% 1,3% 1,4% 1,7%

KatavoAwTn

loolUyio Tpexouowv Zuvahiaywv (% -0.6% -0,6% -0,3% 0,0% 0,1%

Tou AEI)
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2. AIAXEIPIZH KINAYNQN TOY OMIAOY

‘EAeigpa/mmAedvacua MevikAg 0,7% -0,8% 2,3% 0,2% -2,5%
KuBépvnong
(% AEI)
Mpwrtoyevég EAAEINA/TTAEOVAO A 3,9% 3,3% 1,8% 2% 1,5%
evikrig KuBépvnong
AkaBdapioTo Xpéog Mevikng KupBépvnong 179% 181,3% 180,7% 181,5% 162,8%
(%AET)
Mnyn - IMF, World Economic Outlook, AtrpiAiog 2017
*MNpoowpivd otoixeia EAZTAT og eTAgia Bdon

2. AIAXEIPIZH KINAYNQN TOY OMIAOY

To puBuIoTIKG Kai eTTOTITIKG TTAQiCIO TTou €TMIBAMETaI attd TNV EmTpottA Tng BaoiAsiag, Tnv EupwTrdikr) ‘Evwon kai
v Tpdatreda Tng EAAGDOG, dnuioupyei TNV avaykn yia evioxuon Twv cuoTnudTwy TTapakoAolBnong kai diaxeipiong
TWV KIVOUVWYV. 10 TTAdiolo autd o OpiAog epapudlel ouyxpoveg HEBGDOUG TTPOKEIPEVOU VA TTAPAKOAOUBE Kal va
OlaxelpieTal aTTOTEAECUATIKA TOUG KIVOUVOUG TTOU €VEXOUV O dpaaTnpIdTNTEG TOu, WE PAon Tn BEATIOTN &1EBVA
TTPAKTIKA.

21ov OpIho €xouv BeopoBeTnBei BeouikG dpyava Ta oTToia EUTTAEKOVTAI EVEPYA OTO YeVIKOTEPO TTAdiTIO dlaxeipiong
KIvOUvwv. Mo ouyKekplipéva:

To AloiknTiké ZupoUAio cival uTTeUBuvo yia TNV £yYKPIoT Kal TV TTEPIODIKI avaBewpnon Tou TTPOQIA KIvOUvoU TTou
avahapBavel o Ouihog (risk-appetite). ETmmAéov 10 AZ TTapakoAouBei Tov KivOuvo OUVOAIKE, ETTIAEYEI TA TTPOCWTTA
Kal Ta 6pyava TToU £XOUV TNV appodIdTNTA yia TV dlaxEipion Twv KIVOUVWY TToU avTIETWTTICEI 0 OMIAOG Kal avabETel
OTIG GPHOBIEG ETITPOTTEG KAl DIEUBUVOEIG EUBUVEG yia TNV UIOBETNON TTONITIKWY KAl TTPOKTIKWY BIaXEipIong KIVOUVwY.

H ExkreAeoTikil EmiTpoth) TTapakoAouBei kai diac@aliel TN e0pubun Kal aTToTEAEOUATIKA AsITOupyia TNG
Tpdmedag yia TV UAOTTOINCT TNG OTPATNYIKNG, TOU ETTIXEIPNMATIKOU TTAGVOU Kdal TOU TTPOUTTOAOYIOUOU, OTTWG €XOUV
eYKpIBei ammd To A2

H Emitpotrl EAéyxou cival utrelBuvn yia Tnv UTTOCTAPIEN KAl TNV ETTOTTTEIQ TOU TTAAIGiOU ZucTnUATWY ECcwTEPIKOU
EAéyxou (ZEE) kai Tn dlao@daNion TnG €@ApUOYNG OAWV TWV ATTopaiTNTWV PETPWVY Yid TNV avayvwpeion, Thv
eKTIUNON, TNV TTapakoAoUBNoN Kal Tov EAEYX0 TwV KIVOUVWY TTOU avTILETWTTICEI 0 OuIAoG.

H Emitpotrh Alaxegipiong Kivduvwy £xel Tnv eubuvn doknong Twv KaBnKOvVTwy TTou KaBopifovTtal oTov TTapovTa
Kavoviouo AsiToupyiag waoTe va gival o€ BEON va evnuEPWVE ETTAPKWS TO AIOIKNTIKG ZuppBouAio (A.Z.), yia 6Aa Ta
BéuaTa TTou agopolv OTn OTPATNYIK avaAnywng KIvoUvwv Kal emmiTedo avoxAG TOUG, KATA ThV €KTEAEON TwV
ETTIXEIPNOIAKWY TOU KABNKOVTWV.

H Aig0Buvon EowTtepikol EAéyxou dievepyei EAEYXOUG ava@OpPIKA PE TNV ATTOTEAECUATIKOTNTA TWV ZUCTNUATWY
EocwrtepikoU EAEyxou atov Opido. Ta atroteAéopaTa Twv eAEyXwy aglohoyouvTal atrd Tnv Aloiknon kai Aaudavovtai
uTTéwn oTa TTAiol0 avaTTPOCOPUOYAS TNG OTPATNYIKAG Tou OpiAou avagopikd pe Tnv diadikaoia dlaxeipiong
KIvOUvwv. H Aie0Buvon civalr dioiknTikd avegdptntn atrd POVADEG UE EKTEAEOTIKEG QPUOBIOTATEG KAl OTTO TIG
uTTNPECieg TTou €ival appodIeG yIa TV TTPAYUATOTTOINCN i AOYICTIKOTTOINGN CUVOAAOYWY EVWD QvaQEPETAl, YIa TA
BépaTa appodidTnTés TnG, oTo A.Z. péow TnG ETTpottig EAEyxou.

H AigdBuvon KavovioTIKAG ZUMHOPPWONG TTapakoAouBei Tov KivOuvo cupudpewong OTTwg VoeiTal o KivOouvog
VOUIKWV 1 ETTOTITIKWY KUPWOEWY, OIKOVOUIKNAG CnUiag ) €MTITWOEWY OTN QPN Tou TTIOTWTIKOU 16pUNATOS WG
QATTOTEAEGUA N CUPHOPPUCEWG PE TO KAVOVIOTIKO TTACITIO KAl TOUG KWAIKEG dEovToAOyiag.

H Emitpot Alaxeipiong KaBuotepoewyv cival apuddia yia Tnv diaxeipion Aoyapliaopwy o1 0Troiol BpickovTal €iTe
oe oTddio TTPOCWPIVAG KaBuaTépnaong, €ite éxouv TeBei o€ status 181aiTEPNG TTPOCOXNG (CWPEIR BUTUEVWY, QITACEIG
yla uttaywyr ota dpbpa 99,107 KAT) eite PpiokovTal € EUTTAOKN.

H Emitpot) MoTodoThoewv Kal givalr SIakpIitd 6pyavo apuddio yia TV THPNCN TNG TTIOTWTIKAG TTONITIKAG Tou
Ouilou n otroia avTatToKpiveTal aQevOS aTNV UTTOXPEWON SI0CPANIONG TOU KATABETN KAl AQETEPOU OTO POAO TOU
OuiAou aTnv diavour TwV XPNUATIKWY TTOPWVY TNG KOIVWVIaG.

H Avwrartn Emtpot MoTodoTRoewV atmoTeEAEl TO avwTaTo EYKPITIKO KAIPMAKIO TNG Tpdmmedag yia eVANEPES Kal
KaBuoTEPNUEVEG TTIOTODOTATEIG.
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3. KEOAAAIAKH BAZH JEIS

H AiebBuvon MioTodoTACEWV £XEl TNV KEVTPIKE EUBUVN UAOTTOINONG TNG TTIOTWTIKAG TTOMITIKAG TNG TpdTreag oToug
Toueic Emyeipnuatikig Miotng kai MioTng I8IwTwv, TNV KEVTPIKA ETTOTITEIA KAl TO OUVTOVIOUO TNG EYKPITIKAG
ApHOdIBTNTAG TWV TTIOTOOOTHOEWY Kal TTPOIOVTWY O& OAEG TIG ETTIXEIPACEIG, OPYAVICUOUG Kal 1I8ILTEG, KABWG Kal TN
Mépigva yia TNV opBnry olvtaén - emkaipotroinon Twv Kavoviopwv [MoTodoTAcewy Kal Twv  BIadIKaoIwV
TNIOTOBOTHOEWV.

O Ouilog €xel cuotioel avegdptntn AigdBuvon Alaxeipiong Kivdivwy n o1roia opyavwTiKA ava@EPETAl OTNV
Emrpoti Alaxeipiong Kivoivwv Tou AloikntikoU Zuppouliou kai Tov AleuBuvovta ZUpBoudo, evw  eival
BeopoBeTnuévn n cuppeToxn Tou AlcuBuvTr Alaxeipiong Kivéuvwy oe SIdQopeg avwTaTeg TTITPOTTEG (EKTEAEOTIKA
Emrpotry, ALCO, Avwrtarn Emrtpot) MoTodoTtriocwyv). Baolkdg TG péAog eival n mapakoAoudnon OAwv Twv
KIVOUVWVY OTOUG OTToiouG HTTopEl va eUTTAOKET 0 OPIAOG HEOW TWV €EEIBIKEUPEVWV TUNUATWY TNG T OTTOIA €ival :

o TunAua TTapakoAouBnong kai diaxeipiong MoTwTtikou Kivouvou kail KivOdUuvou ZuykEvTpwaong.
e Tunua TTapakoAouBnong kai diaxeipiong Kepahaiakng erapkeiag kai Alaxeipiong Aoitrwv Kivouvwy.

EmTAéov Baolkd oTOXO atroTeAei n dlatpnon Tou €mMITTEOOU AVAANWNG ETTIXEIPNUATIKWY KIVOUVWY €VTOG TWwV
TTPOKABOoPIoUEVWY Opiwv OTTWG auTtd opifovTal aTto MAaicio AvaAnyng Kivouvwy TTou KatapTifeTal ETNOIWG Kal eVTOg
Tou TTAQIGIOU TNG YEVIKOTEPNG ETTIXEIPNOIAKNG OTPATNYIKAG. Mo cuykekpipéva n AielBuvon €xel WG aTTOOTOANR:

e Tnv avdAhuon, PETpnon TTapakoAouBnon, éAeyXo Kal ava@opd TTpog Tnv Aloiknon Twv avaAauBavopevwy
KIVOUVWVY TwV OTOIXEIWV Tou I00AoyIopoU Tou Opidou (MoTtwTikdg Kivouvog, Kivbuvog Ayopdg, Asitoupyikdg
Kivduvog ka).

e Tov uttoAoyIoPOU TOU KAVOVIOTIKOU KAl ECWTEPIKOU KEPAAQIOU TTOU QTTAITEITAI YIa TV KAAUWN TWV avwTEPW
KIVOUVWV.

e Tov KaBopioud Tou TTAAICIOU EUXEPEING avAANWNG KIVOUVWY atrd Ta IoIKNTIKA eTTiTreda Tou OpiAou.

o Tov TOKTIKO XEIPIOWO, OXETIKWV ME Tov KivOuvo Bepdtwy, OTa TTAQIOIO TWV ATTOQPACEWY TWV BECUIKWV
opyavwy Tou OpiAou.

3. KEGAAAIAKH BAZH

Avagopikd pe Tnv didpBpwaon Twv 18iwv Kepahaiwv Tou o OpiAog e@apudlel TiIG odnyieg Tou Kavoviopou 575/2013
kal Tng EMAO 114/2014. Z0powva pe Tig dlaTdéelg Twv avwTépw Ta idla ke@dAaia Tou Opidou avaAuovTal oTIG EAG

KATNYOPIEG:
Ta eTTOTITIKA KEQAAQIA TWV TTIOTWTIKWY 1I8PUPATWY BloKpivovTal OF :

o KegpdAaia Tng karnyopiag 1 (Tier 1) Ta otroia avaAUovTal TTEPAITEPW OE.

o Ke@dAaia Kolvwv peToXWV TnG Katnyopiag 1 (Common Equity Tier 1 — CET 1): Ta otmoia
TEPINAPPAVOUV TO HETOXIKO KEQAAQIO, TA aTTOBEPATIKG, Ta KEPON TrEPIGOOU KABWG Kal TIG
TTPOVOUIOUXEG METOXEG Ol OTTOIEG aYopoUV OTnv cupueToxh Tou Opilou oto Néuo N. 3723/2008 yia
TAV QVTIYETWTTION TWV ETTITITWOELWY TNG XPNHOTOTTIOTWTIKAG Kpiong. ATTO TNV KATNyopia KEQOAQiwv
auTh apaipolvTal SIAQPOPES ETTOTITIKEG TIPOCAPHOYEG.

o Mpdéobera kepdAaia Tng Karnyopiag 1

o KegpdAhaia Tng kKarnyopiag 2 (Tier 2).: ta omoia TepIAauBdvouv  davelakd Ke@AAaia HEIWPEVNG
ecaoc@dahiong.

2nueiovoupe 61 n ev Aoyw ENMAO TTpoBAETTel peTaBaTikEG SIOTASEIC AVOPOPIKA PE THV EQOPUOYN ETTOTITIKWY
aQAIPECEWV ATTO TA KEPAAAIO KOIVWV METOXWV Tng Katnyopiag 1 (Common Equity Tier 1 — CET 1). Mo
OUYKEKPIPEVA TTPOPRAETTETAN OTadIOKA a@aipeon amd Ta KEPAAQIA KOIVWV HETOXWV TNG Kartnyopiag 1 Twv
avaBaAAOUEVWY QOPOAOYIKWY OTTAITACEWY Ol OTToieg Bacifovtal o PEANOVTIKY KEPOOPOPIa, TWV TTPOVOUIOUXWV
peToxwv Tou Anuociou (Grandfathered Instruments) kal cuykekpipévwy ToTToBeTHOEWY TNG TpdTtelag o ovToTNTES
TOU XPNMUATOTTIOTWTIKOU TOEQ.
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3. KEOAAAIAKH BASH [

(Ta TTo0d o€ XIA.eUupw)

2016

2015

CET1 - KepdAaia kolvwv HeTOXWV TnG Katnyopiag 1 (Common Equity Tier 1 Capital)

MeToxikd KepdAaio (koivég JETOXEG) 646.054 646.054
Ala@opd atrd €kdoon PETOXWV UTTEP TO APTIO 0 0
ATmroBepatika 246.052 242.218
AtroteAéopaTa €1 vEov -415.414 | -365.447
AlKaiwpara peloyngiag 504 860
Norrd oToixeia e¢opoloUpEva e PETOXIKO KEQAAQIO 100.200 100.200
AgaipeTikd ZToixeia Kepalaiwv Tng Karnyopiag 1 (Kav. 575/2013 ap6po 36)

100% TNng agiag GuAwv TTayiwv aToIXEIWY -38.054 -33.038
MikTA agia TwV TTEPIOUCIOKWY OTOIXEIWV TOU OUVTOEIOB0TIKOU TAUEIOU TTPOKABOPITUEVWYV TTOPOXWV 0 0
60% Twv avaBaAAOpeVWY GOPOAOYIKWY OTTAITACEWYV TToU BacifovTal g€ HEANOVTIKR KEpBOPOpia Kal -19.761 -18.541
Oev TTPOKUTITOUV AT TTPOCWPIVES Biagopés / 40% 1o 2015 ’ ’
Méoa KepaAaiou Koiviwv Metoxwv yia utroAoyioué opiou 10% (15%) CET | 519.581 572.306
AgaipeTikd oToixeia KepaAaiwv Tng Karnyopiag 1 (Kav. 575/2013 dapBpa 48 ko 470)

ZNUAVTIKEG ETTEVOUCEIG OE OVTOTNTEG TOU XPNUATOTTIOTWTIKOU Topéa > 10% CET | 0 0
Avo’(BaMéusvsg’ (popvov[Kég angxnr']oslg 10U Bacidovral og HEANOVTIKF KEPOOPOpIa KAl TTPOKUTITOUV 6.428 429
atré TTPoowpIvEG dlapopég > 10% CET |

>0volo eaipodpevwy aToIxeiwv > 15% CET | 0 0
CET1 - "Zuvolo Méowv Kepalaiou Koiviwv MeTtoxwv (Common Equity Tier 1 Capital) 513.154 571.877
MNpoodera kepdaAaia Tng Karnyopiag 1

MeTaTpéwiyo Opoloyiakd Adveio 0 0
AgaipeTikd oToixeia NMpocetwv KepaAaiwv Tng Karnyopiag 1 (Kav. 575/2013 apBpo 472)

Aia duAwv TTayiwv oToIxEiwv 0 0
T1 - Zovolo KegpdAaia Tng karnyopiag 1 (Tier | Capital) 513.154 571.877

YTTOXPEWOTEIG HEIWPEVNG EEATPANIONG OPICUEVNG DIGPKEING

0

0

T2 - Zovolo KegpaAaiwv Tng karnyopiag 2 (Tier Il Capital)

Mivakag 3: Mivakag 18iwv kepaAaiwv Tou OpiAou.

9/39




4. BAYIKOI AEIKTEY KEGAAAIQN

4. BAZIKOI AEIKTEZ KEQAAAIQN

Q¢ Aciktng Kegahaiakrig Emapkeiag, opifetal 0 AOyog Twv €TTOTITIKWY 18iwv Kegahaiwv TTpog Ta OToIxEia TOou
EvepynTikoU kaBwg kai Ta ek16g Katdotaong OIkovouikhg @€ong oToixeia, oTaBuIouéva KaTd Tov KivOuvo TTou auTtd
mepikAeiouv. Q¢ Acgiktng Tier 1 opifetar avtioToixa o Adyog Twv Kepahaiwv tng katnyopiag 1 (Tier 1) pog Ta
oTabuiopéva oTtoixeia EvepynTikoU (eviOg Kal €KTOG 1IGOAOYICHOU) eV PE avTioTolXo TPOTTO opifeTal Kal 0 O€ikTng
KEQAAQiOU KOIVWV PETOXWYV TNG KaTnyopiag 1 (CET 1).

2Upowva pe Tov Kavoviopd 575/2013 kai Tnv EMA® 114/04.08.2014 o1 Tpdatredeg TIPETTEI OE QTOMIKN KOl O€
gvoTTOINUEVN BAon va TTANPoUV KaT eAdxIoTov O€ikTn KEQaAaiou Koivwv peToXwv Tng katnyopiag 1 (CET 1) 4,5%,
oeikTn kepahaiou TN karnyopiag 1 (TIER 1) 6% kai cuvoAiké deiktn kepaAaloknig emapkelog (Total Capital Ratio)
8%.

Emmpoofétwg cupewva pe tnv Odnyia 2013/36/EE o1 tpdtreleg, €tmiong, Ba uttoxpeolvTal va dnuioupyrnoouv
oTadlokd éva atrofepaTiké diatripnong kepaAaiwy (capital conservation buffer) 2,5% péxpi Tnv 01-01-2019 (0,625%
v 01-01-2016, 1,25% Tnv 01-01-2017 kan 1,875% tnv 01-01-2018) mépav Twv UPIOTAPEVWY KEQAAQiIWY KOIVWV
peToxwv TnG Katnyopiag 1 (CET 1) kal Twv eAAGXIOTWYV ETTOTITIKWY 18IV KEQOAAiwWV.

2UVOAIK& o1 €AGXIOTOl OEIKTEG TTOU TTPETTEI VA TNPOUVTAI CUPTTEPIAQUBAVOUEVOU TOU aTTOBEpaTIKOU dIaTNPROEWS
Ke@aAaiwv (capital conservation buffer) kai o1 otroiol 6a 10xUouv amré 01-01-2019 eivai:

o eAayI0TOG BEiKTNG KOIVWV 16wV KEQPaAdiwV 7%.
e OUVOAIKOG deikTng KegpaAalakrg ETrdpkeiag 10,5%.

TéNog n Odnyia 2013/36/EE mmpoBAETTel TNV DIAKPITIKA euxEpEIa TTIBOARG attd Ta Kpdtn MEAN Twv €ENG aTTOBEUATWY
ac@aAeiag

o AvTIKUKAIKO KepaAaiakd ATéBepa Aopalciag.
o AmoBepa Ac@aAeiag ZuoTnuikou Kivéuvou.

2ng 31/12/2016 o Opihog Tnpouce Toug Bacikolg OeikTeg KePAAQIOKNG €TTdpKelag oUuewva pe Tnv EMAO
114/04.08.2014 (Mivakag 4).

(Ta TT00G o€ XIA.€UpW)

2016 2015
20volo KepaAaiokwv AtraiTioswyv (Kavoviouog 575/2013) 277.646 268.445
Zuvolo Zrabuicpévou Evepyntikou (Kavoviopuég 575/2013) 3.470.575 3.355.565
- évavTl MOoTWTIKOU KIVOUVoU 3.273.138 3.176.979
- évavTl KIvoUvou ayopdg 3.305 20.857
- évavTl AgiIToupyikouU KivoUvou 194.132 157.730
20voAo EromrTikwy I18iwv KepaAaiwv 513.154 571.877
Aciktng KepaAaiou Koiviwv Metoxwv Tng Karnyopiag 1 (CET 1) 14,8% 17,0%
MAedvaouo/EAAEINPA HECWY KEQAAQIOU KOIVWV PETOXWY TNG KaTnyopiag 1 356.978 420.876
AcikTng KepaAaiou Tng Karnyopiag 1 (Tier I) 14,8% 17,0%
MAedvaopa/EAAEIPPa péowy KeaAaiou NG katnyopiag 1 304.919 370.543
Aciktng KepaAaiakng Emdpkeiag 14,8% 17,0%
MAedvaopa/EAAEINPA TOU GUVOAOU TWV 18iWV KEPAAAiWY 235.508 303.431

MNivakag 4: Z0voAo ke@aAalokWV amaITAoewV Kal ETromrTikwy IK. Baoikoi KepaAalakoi AgikTeg

O Opihog yia Tnv ekTipnon TNG €TTAPKEIAg Twv 1I6iwv KePaAaiwy TTou Bewpei KaTGANAa yia Tnv KGAUWn TG eUong
Kal TOU €TTITTEOOU TWV KIVOUVWV TTou avoAauBavel, epapuodel TIG dIATAEEIS TOU VOUO-KAVOVIOTIKOU TTAQICiou.
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4. BAYIKOI AEIKTEE KEGAAAIQN

Mo ouykekpipgéva o OpIhog KaT epappoyr Tou KavoviopoU 575/2013 uttoAoyilel eAGXIOTEG KEQAAQIOKES ATTAITHOEIG
yia Tov Motwtikéd Kivdouvo, Tov Kivéuvo Ayopdg kal Tov Acitoupyiké Kivouvo avTioToixa. ZnPEIVETAI ETTITTAEOV OTI
yia Tov MoTtwtiké Kivduvo epapudletal n Tuttottoinuévn Mpoaéyyion evw yia tov Aeitoupyikd Kivouvo o Opihog

epapuolel Tnv MéBodo Tou Baoikou AgikTn.

>1ov lMivaka 5 avaAuovTal ol KeQaAaiakéG atTauTAaelg Tou Opidou avda poper Kivouvou olugwva e Tov Kavovioud

575/2013:
(Ta TTo0d o€ XIA.eUupw)
2016 2015
KevTpikég KUBEPVATEIG A KEVTPIKEG TPATTECEG 0 0
MepipepelakEG KUBEPVAOEIG KOl TOTTIKEG APXEG 35 41
OvT16TNTEG TOU dNOCTioU TOUED 1.397 1.391
MoAupepeig Tpatedeg AvaTITUENG 0 0
AigBveig Opyaviopoi 0 0
TpaTredeg ka1 XpnuoTodoTIKA 1dpuuaTa 226 448
Emixeipnoeig 97.874 95.186
Niavikn Tpatedikn 10.979 12.613
E€aogpahiopéva pe akivnTn treplouaia 12.483 14.944
ABétnon 92.729 81.073
2TOIXEIA TTOU UTTAYOVTAI ETTOTITIKA O KATNYOPIEG uwnAou KIvoUuvou 0 0
KaAupuéva opdAoya 0 0
ATTQITACEIG £vavTl IBPUUATWY Kal ETTIXEIPACEWY YE BPaXuTIpOBeaun TIOTOANTITIKA agiloAdynon 0 0
Mepidia Opyaviopwy ZuMoyikwv Etrevdioewy Kivntwv Agiwv (OZEKA) 0 0
AvoiypaTta o€ HETOXEG 2.023 3.103
Aoird avoiypata 44.104 45.359

Mivakag 5: ZUvoAo Ke@AAAIOKWYV ATTAITACEWV.
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Mépav Twv eAdxIoTwy KeQaAalakwy amaitAcewv 0 OuiAog d1a0£Tel alloTOTEG, ATTOTEAEOUATIKEG KOl OAOKANPWHEVES
oTpaTnyIkEéG Kal dladikaoieg yia Tnv agiohdynon kai Tn dlatApnon o€ diapkr BAon Tou UYWoug, Thg ouvBeong Kal TNG
Katavoung Twv 18iwv Ke@aAaiwy TTou BewpolvTal €TTAPKN yia Tnv KEAUywn TG @UONG KAl TOU ETTITTEOOU TWV
KIvOUVWwv TTou avahappavel (eowTepikd Kedahaio). EmimAéov oTa mAaiola autrig tng Aladikaciag A&loAdynong
Etmrdpkeiag Ecwtepikol Kepahaiou (AAEEK) e€etddovTal atrd TTOOOTIKNG KAl TTOIOTIKAG TTAEUPAGS Ta KATWOI aToixeia:

ETiTredo, dour| Kal oTaBePOTNTA ETTOTITIKWY KEQAAQiwV.
AVOPEVOUEVEG KAI IN OVOAUEVOUEVEG CNMIEG TTIOTWTIKOU KIVOUVOU.
Kivduvog ouykévTpwaong TTIoTWTIKOU KIvOUVOU.

Kivbuvog Ayopdg Kai

Kivduvog etmiTokiou aTo TPATTEQIKO XOPTOPUAGKIO.

Kivduvog Peuotérnrag.

A&eIroupyIkog Kivouvog.

Kivduvog MoyAeuong

Noitroi Kivéuvol.

ETTiTredo Kal KaTavour TOu E0WTEPIKOU KEQAAQiou.

ATIO Tnv agloAéynon Twv avwtépw TTPoadiopiovTal ETTITIAEOV KEQOAAQIOKES ATTAITAOEIG YIA TNV TTEPAITEPW KAAUWN
Twv €EAG:

YTmroekTipnon MoTwTtikou Kivddvou kartd Tnv Xprion Tng TuTToTToinuévng pebodoAoyiag.

YTtroekTiunon Tou Kivéuvou Ayopdg.

YTtroekTiunon Asgitoupyikou Kivéivou kard Thv Xpron tng pebBodoAoyiag Tou BaoikoU AgikTn.

Noitroi Kivouvol 61Twg 0 Kivouvog €TTITOKiou, KivOUVOG OUYKEVTPWONG, KivOuvog peucToTnTag, KivOuvog
kepdoopiag, Kivouvog Ke@aAaiwy Kal Kivduvog @rjung.

To eowTepIKO KEPAAQIO UTTOAOYIZETAI WG TO ABPOICUA TWV ETTINEPOUG AEIOAOYACEWY YIa TV KAAUWN KABE Pop@ng
KivoUvou.

5. AIAAIKAZIEZ AIAXEIPIZHZ NMIZTQTIKOY KINAYNOY

5.1. Opiop6g MoTwTtikoU Kivduvou

Q¢ mMoTwTIKGG Kivouvog opileTal 0 evOEXOUEVOS KivOUVOG CNUILV TTOU UTTOPEI va TTPpoKUWEl aTtd TNV abETnon Twv
OUMNBATIKWY UTTOXPEWOEWY TWV avTICUMPBAAASUEVWY TTpog Tov Opiho. O CuykeKpIPEVOG KivOUVOG aTToTEAET TRV TTIO
onNPavTIKA TTNYRA KIVOUVOU KAl N CUCGTNPATIKA TTapakoAoUBnaon Kabwg Kal n atmoTeAeopaTikh dlaxeipior Tou Bewpeital
TTPWTAPXIKOG OTOXOG Tou Opilou.

5.2 MNapakoAouBnon kai diaxeipion MoTtwTtikou Kivdéivou

O Opihog olpewva diaBétel avegapTtntn AlguBuvon Alaxeipiong Kivdlovwv n otroia eival utretBuvn yia tnv
uAoTroinon Twv OoTOXWV Kal TG TTONITIKAG dlaxeipiong KIvOUVWY TOU TNIOTWTIKOU I8pUPaTOG OTTWG opidovTal atrd tnv
Aioiknon. To apuddio TuAPA yia Tnv TTapakoAolBnon Tou TMOTWTIKOU Kivduvou eival 10 « TMHMA
MAPAKOAOYOHZHZ KAI AIAXEIPIZHZ MIZTQTIKOY KINAYNOY KAI KINAYNOY ZYTKENTPQZHZ».

To TUAMO QuTG AOXOAEITaI PE TOV TTIOTWTIKG KivOUVO Kal TOV KivOUVO GCUYKEVTPWONG €¢EANiCOOVTAG CUCTAUATA
ava@opdg Kal HETPNONG TwV KIVOUVWY Kal avatrTUooovTag TTONITIKEG avTIOTABUIoNG Kal PEIWONS TOUG.

Mo cuykekpIPEVA yia TOV TIIOTWTIKO KivOuvo:
o KabBopilel kKpiThpla £YKaIpou eVTOTTIOWOU KIVOUVWYV (early warning system) yia Tov moTwriké KivOuvo o€

ATOMIKA Kal GUVOAIKA XOPTOQUAAKIO KOl €IC0NYEITAl yia TIG KOTAAANAEG dladikaoieg Kal PETPA augnuévng
TTapakoAoUBnongG dIAPKWG A Kal TTEPIOBIKA.
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o EAéyxel kai TTapakolouBei Thv opBR Asiroupyia Twv ZuoTnudtwy Métpnong MioTwTikou Kivouvou yia Thv
Emixeipnuatiki kai Tnv KaravoAwTikr TioTh.

o Emetepydletal kai uttoBaAAel otnv Tpdatreda Tng EAAGSOG Ta aToixeia TTou agopolv oTov MoTwTikd Kivouvo
oupoewva e Tig diatagelg Tng BaaoiAeiag 11l — CRD V.

o EAEyXel TN GUVOAIKA OTATIOTIKA CNPAVTIKOTNTA TWV UTTOBEIYUATWY HPETPNONG TNG TTICTOANTITIKAG IKAVOTNTAG
TWV ETAIPIKWYV TTEAATWV KAI TWV TTEAATWV KATAVOAWTIKAG TTiOTNG.

o T[lapéxel TakTIK TTANPo@dpnon otn Aloiknon Kai ota apudédia cuuBolAia, eEeISIKEUPEVWY avaADoEwWY TNG
¢€kBeong oe Kivduvoug TTou avoAaupavel o OpiIAog kai o€ evotroinuévn Bdon o OUINOG, OXETIKA PE TNV
Katnyopiotroinon Twv TeAaTwv o€ (uveg MoToAnTITIKAG IkavdéTnTag (credit ratings) kai exTipnong Tng
molavotnTag acuvétteiag (PD: Probability of Default), avé TreAdtn, TUTTO TTPOIGVTOG, TUTTO €€a0@ANIoNG,
KaBuoTépnon atroTTANPWHNG Kal puBuoUg atrédoons cUUPWVA e Ta IEBVH XPNMATOOIKOVOUIKA TTPOTUTTA.

o EkTtrovei Te0T akpaiwv kataoTdoswv (stress-testing) yia Tov MOTwTIKG KivOUVO KAl TOV TTIOTWTIKO KivOuvo
avTiIoupBaAAopévou.

o  KarapTifel peBodoAoyieg Tpocdiopiouol Tou UWPoUS TwV TTPORAEWEWY OTTOUEIWONG KAl TWV TTPOCAPHOYWV
agiag Twv avolypudtwy NG Tpdrmedag, oc oxéon PE TO UPIOTAPEVO KavovioTikG TTAdiolo. EmimAéov o€
ouvepyaoia pe Tnv Mevikn AietBuvon AvadidpBpwaong MoTwoewy, aoXOAEITal YEVIKOTEPO WE TNV TTONITIKN
TTPoPAEYewyY, TO e£TTimedo KAAUWNG KaBuoTepioewv atmd TPORAEWeEIG, UWwog TTPOoRAEWewy, UWog
KaBuoTeprioewv Kal duvaTtdTNTa PEUCTOTTOINONG, TNV CUXVOTNTA ETTIOKOTTNONG TWV TTIPORAEWEWV yia TIG
KaBUOTEPNOEIG KAl TNV TTONITIKA dIAYPAQUV.

o [lpoBaivel og diayxpovikr avaAuon avolyhaTwy avd XapTo@UAAKIO yia va dlamaoTwoei n emdeivwon f un TnG
TTOIOTNTAG TWV QVOIYUATWY Kal n Trapouciaon KaBuoTepnoewv Kal abethAcewv. EmmAéov avaAlel Tnv
TTOIOTNTA TWV AVOIYPATWY PE BAon To rating, TRV AnkTéTNTa, ToVv &¢ikTn LTV (Loan-To-Value) kai Tnv KaAuyn
TOUG ava TUTTO Kal UYog €Cao@alioewy, Twv KaBuaoTtepnoewv avd didoTnua KkabuoTtépnaong oTto aUVOAO Tou
XOPTOQUAAKiou Kal TNV avAAuon CUPTTEPIPOPAS VEWV BAVEIWV.

o Etelicoel cuoTtpata pETPNONG Kal TTapakoAouBdnong TTIoTWTIKOU KIvOUVOU Kal TTIo OUyKekpipéva: Tig
OladIkaaieg Kal TNV TTEPIOBIKOTATA EVNREPWONG TWV TTIOTWTIKWVY QAKEAWV KAl TNG ECWTEPIKAG diaBdbuiong,
TNV duvaTtoTnTa TTOPAKOAOUBNONG Kal PETPNONG Twv KIVOUVWY TTOU a@opoUlv évav avTIOUUBAAAOPEVO A
ouvoedepEvoug avTIoUUBaAAGEVOUG (GUIAOI), TNV TTANPOTNTA TOU CUCTANATOG SIaxEipiong eac@alicewy.

o EAéyxel kai diaxeipiCeTal Tov Kivduvo ouykévipwong eite o€ emiredo KAAdou, eite oe emimmedo MeydAwv
XpnuatodoTiKwV Avolyudtwy o€ peyaloug TTeEAETEG 1 OpiAoug TTeEAQTWV.

5.3 Aladikaoigg diaxeipiong Motwrikou Kivduvou

MNa okotroug KaAUTEPNG BlaxEipIoNg TTIOTWTIKOU KIVOUVOU UTTAPXEI CUVEXNG avaBewWpnon TwV TIIOTWTIKWY TTONITIKWY
Tou OpiAou Kal TTapakoAoUBNaN CUPPOPPWONG TWV OXETIKWY UTTNPECIAKWY HOVADWV WE TIG TTOAITIKEG AUTEG.

O Ouihog poadidel onUAVTIKA TTPOTEQAIOTNTA OTNV QVATITUEN €pYaAsiwv e0WTEPIKAG agloAdynong Twv KIvOUvwv
BAOEl OCUYKEKPIUEVWY XOAPAKTNPIOTIKWY ava €idog XpnuatodoTikoU avoiyuatog. H tpootrdBeia auth eival
EUBUYPAUUIONEVN ME TIG ATTAITACEIG TTOU ETTIBAANOVTAI ATTO TO ETTOTTTIKO TTAQICIO TTEPI UTTOAOYIGHOU TNG KEQAAQIAKNG
eTapKeIag yia Tig Tpdtedes (Basel Ill, CAD V).

2TIG XOPNYNOE€IG TNG KATAVOAWTIKAG Kol TNG OTEYOOTIKAG TTOTNG €QapuoleTal ouoTnua  agloAdynong Tng
TNOTOANTITIKAG IKAVOTNTAG Twv TTEAATWV (credit scoring) Tou KAAUTITEl TIG TIIOTWTIKEG KAPTEG KAl TA OAVEIOKA
TTPOoIGVTA.

MeydAn éugaon divetal oTnv agloAdynon TnG TTOIOTNTOG TWV XAPTOQUAGKIWY OTOV TOMEQ TWV ETTIXEIPNMOTIKWV
davEiWY Kal OTOV TOPEA TNG KATAVOAWTIKAG-OTEYAOTIKAG TTIOTNG. Me TNV XpAoN avaTITUYPéVWY CUOTNUATWY YIa ThV
METPNON TOU TTIOTWTIKOU KIVOUVOU Kai TNV a&loAdynon Twv TToTOUXWV PE BACN TTOOOTIKA Kal TTOIOTIKA KpITHPIA O
TNOTWTIKOI Kivouvol TTou €AAoOXeUOUV BIOTTIOTWVOVTAl KOl OVTIMETWTTICOVTal €yKalpa Kal atroTeEAeopaTikd. Ma Tig
EMIXEIPAOEIS AapBavovTal uttéyn ol eEwTePIKEG TIOTOANTITIKEG aglohoynoeic Tou E.O.N.A «ICAP ANONYMH
ETAIPEIA EPEYNQN KAI ENMENAYZEQN ZYMBOYAOI EMIXEIPHZEQN» o oTroiog €xel avayvwploTei ammé v TTE
olpoewva Pe Ty amégacn 262/8/26.6.2008. To ouykekpipévo uttddelypa agloAdynong KataTdooel TIG TAIPEIEG O€
BaBuideg mOTOANTITIKAG IKOVOTATAG (rating) kai BonBd otnv opBoAoyioTikr TIWOASYnon oUP@wva JE TOV
avaAapBavéuevo kivouvo.

H AictBuvon MoTodoThoewy €xel TNV KEVTPIKN €uBUVN UAOTTOINONG TNG TIOTWTIKAG TTOANITIKAG TNG Tpdtefag oToug
Toueic Emyxeipnuatikig Miotng kai MioTng I81wTwy, TNV KEVTPIKA ETTOTITEIA KAl TO OUVTOVIOUO TNG EYKPITIKAG
ApHOdIBTNTAG TWV TTIOTOOOTHCEWY Kal TIPOIOVTWY O€ OAEG TIG ETTIXEIPACEIG, OPYAVIOUOUG Kal 1I81WTEG, KABWG Kal Tn
Mépigva yia TNV opBry olvtaén - emkaipotroinon Twv Kavoviopwv [MoTodoTAcEwY Kal Twv  BIadIKaoIwV
TNOTOBOTHOEWV.
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H éykpion diadikaoia ava@opikd e TIG evAUEPES TIOTOdOTHOEIG Tou Tpartre(ikol XapToQuAakiou yivetal ammd tnv
AielBuvon MoTtodoTthocewy n oTToia gival aveEdPTNTN ATTO TIG ETTIXEIPNOIAKEG Povadeg €a6dwv Tou Opidou. lMa
XOPNYAOEIG TTou uTTEPPRaivouv Ta eyKPITIKA Opia TG AielBuvong n £ykpion divetal atrd tnv EmiTpotrh MNiotodotroewyv
N Tnv Avwrtatn Eykpimiki EmTpotA.

Avagopikd pe Tnv diaxeipion Tou KaBuoTepnuévou XapToQUAAKiou, £€xouv ekxwpnBei, avTioToixeg apuodioTnTes. lMNa
Toug TreAATeg EmixeipnuaTikig Miotng n AieuBuvon Alaxeipiong KaBuoTtepAoewv ETTIXEIprioewy ykpivel €1I0nyAOEI
yla OQeINEG o€ OTAdIO TTPOCWPIVAG KABuoTéPnong Kal yia Aoyaplaououg TTou €xouv TeBei oe status 101aiTEPNG
TTPOCOXNG Kal BpiokovTal 0TV apuodIGTATA TNG, KABWG £TTioNG Kal yia eI0NyACEIG METAPOPAS evog Aoyaplaouou o€
oploTIKA kaBuoTépnon. H AiguBuvon Alaxeipiong EptmmAokwyv kai Emo@aAeiwv Emixeiprioswy eykpivel elonyfoeig
TTOU apopoUV o€ TTAEIOTNPIOCKOUG, pUBUIcEIG opeIAwyY, ApoEig Bapwyv, atTaAAayh €yyuntwy yia OQeIAéG o€ OTABIO
EMTTAOKAG, QVOIYMATWY ETTIXEIPNUATIKAG TTOTAG Kal TioTng 1I8IwTwv. MNa Toug TTeAdTeg Tng lMioTng Idiwtwy, TIg
Tapatrdvw appodidTnTeg €xel n AielBuvon KabBuoteprioewv kai EptrAokwv 18iwTwy. Ta Tig xopnyAoelg, TTou
EeTTEPVOUV TA EYKPITIKA OpIa TwV AVoewv auTtwv appodidtnta £xouv ol Emtpottry Alaxeipiong KaBuoTeprioewy Kai n
Avwrtatn Emitpotrr MoTod0TACEWY Ol OTTOIEG EUTTAEKOVTAI O€ QITHAHATA avaPOpPIKA JE Aoyaplacuoug ETixeipAoswy
Kal [diwTwyv, og oT1ddlo TTPoowWPIVAG KaBuoTépnong Kal yia BEuaTta TTou a@opolv aThv dlaXEipIon Kal YEVIKOTEPN
avadidpbpwaon Tou Aoyapiaopou, otnv dlevépyela pubuicewy, o€ Gpoelg Bapwy, O atTalAayr €yyunTtwy, GTov
TTEPIOPICUO A Kal oTn dlaypaPry OPeIAWY, OTN PETAPOPA OTIG EUTTAOKES (EyKpion KAEIoipaTog Aoyapiaopou) K.ATT.
EmtAéov e€eTdlouv aitiuara ava@opikd pe Aoyaplaopolg Emmixeipfiocewv Kal 18iwTwy o€ oTAdIO OPICTIKAG
KaBuoTépnong (EUTTAOKNG) We avTioToixa Béuara (TTX PUBMICEIG OQEINDY, APOEIC BAPWY KATT.) Kal PETAPOPASg
OQEIAWV OTIG ETTICQAAEIES ) KAI OTIG OTTOORECEIG.

TéNog o Ouihog €xel NdN TTpoPei OTIC aTTAPAITNTEG eVEPYEIEG YIa gvioxuon Tou poAlou Tng Alvong Alaxegipiong
Kivdivwy otnv kabnuepiv Asitoupyia tng Tpdmedag. ZUPQwva Pe AuTEG, £XEl evioXuBei o poAog Tou AlcuBuvTh
Alaxeipiong Kivoivwyv atnv moTodoTikr dladikaaoia, ue TNV cuppeTox Tou otnv Avwtarn EmTpotrr) MoTtodoTtrhoswv
yla TTIOTOOOTHOEIG €KTOG TIPOKABOPIoPEVWY  opiwv  avdAnwng KIvOUVWY KaBwg yia TIG TIOTOOOTACEIS O€
KaBuoTépnon TEpav eVOG OUYKEKPIYEVOU UWOUG. ZTIG OU0 XaUNASTEPOU ETTITTEOOU ETTITPOTTEG UTTAPXEI CUUMETOXN
TG AiglBuvong Alaxeipiong Kivouvwy, péow tou Tunuatdpxn Alaxeipiong MiotwTikou Kivduvou kai Kivduvou
2UYKEVTPWONG.

2UPOWVa PE T TTOPATTAVW, N EUTTAOKN TWV APHOSIWV EYKPITIKWY KAIJaKiwv oTnv dlaxeipion Tou davelakou
XapToQuUAakiou, kabopileTal o€ IEpApPXIKL dIGTAEN TUNPWVa PE To Npdenua 3

Awayeipion
MotwTtikol
Kwéuvou
1 1 1
Evipepo KaBuotepnuévo XaptodpuAdko
XaptrodpuAakio | XaptodpuAdakio EprmAokwv
Avtatn ' Avirtatn Avwrotn
——  Empomi Erutpord Emtpo'nri
Motodotioewv Nioto8otHoEwY | Mwtodotrioswv
Emuwrponn Emutport) Emurponn
Motodotricewv | KaBuoteprioewy ‘ KaBuotepricewv
A/voeig Emy/kng A/von A/von Ala)'(eipwng
Mwotng ko Miotng Awaxeiplong EpmAokwv K'ou
1SiwTwv ‘ KaBuoteprioswv Emiopodelwv

Fpdenua 3: EykpiTikd KAipdkia Tou OpiAou cUppwva pe Tov Kavovioué MiotodoTAoewy.

21a TAaiola Tng dOnuocicuong g MNEE 47/9.2.2015 n omoia kabopilel To emmoTmikG TTAdiclo diaxeipiong un-
gcutTnNpETOUPEVWVY TTIOTOdOTACEWY, UTTApxEl aTtov Opiho AloiknTtiké Opyavo KaBuoTteprioewv (AOK) 1o amroTteAcital
Ao PN-eKTEAEOTIKA MEAN Tou A.Z. TMépav TG dlaudpPwaong TnG oTpatnyikng Slaxeipiong Pn-§UTTNPETOUUEV WV
TMOTOBOTHOEWVY TO £V AGyWw Opyavo
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o Jlapopewvel dlaBéaiyoug TUTTOUG pUBPIONG Kal OpIoTIKAG d1EUBETNONG avd TUTTO XaPTOPUAAKIOU daveiwv Kal
TTAPAKOAOUBEI TNV ATTOTEAECUATIKOTNTA TOUG MECW KATAAANAWY OEIKTWV ATTOS00NG.

o JIAPOPPWVEI KPITHPIA YIa TNV £EETAON TG HOKPOTTPOOECUNG BIwoIndTNTAG KEABE TUTTOU PUBUIONG i} OPICTIKAG
O1eubETNoNG.

o Mepiuva yia Tnv TAPNON Tou KWAIKA deovToAoyiag

o [lapakoAouBei TIG OXETIKEG e TNV dlaxeipion PN-eEUTTNPETOUMEVWYV BAVEIWY aVAPOPEG.

5.4 E@apuoyn TnG TUTTOTTOINMéEVNG HEBOSOU

O1 ehayioTeg ke@ahalokéG atmmaitioelg Tou MNMuAwva | yia Tov moTwTtikd Kivouvo utrohoyiovtal avd karnyopia
QavoiyhaTOG WG TO 8% Tou OTABUICPEVOU evepyNTIKOU CUPQWVA WE TRV TUTTOTTOINUEVN TTPOCEYYIon. 2Tov Mivaka 6
TTapouaiddovTal yia KABe KaTnyopia avoiyuaTog TO OTaBUICHEVO evePYNTIKO Kal N EAAXIOTN KEQAAQIAKK OTTaiTNON

(Ta TT00G o€ XIA.€UpW)

2016 2016 2015 2015

ZraBpiopévo  KegpoaAalakn | ZraBupiopévo  Kegalalakn

EvepynTiko ATtraitnon EvepynTiko ATtraitnon

3.273.138 261.851 3.176.977 254.158

KevTpIkEG KUBEPVNOEIG ] KEVTPIKEG TPATTECES 0 0 0 0
MepipepeloKEG KUBEPVATEIG KAl TOTTIKEG APXES 441 35 515 41
OvtdTNnTEG TOU dnpOCiou Touéa 17.465 1.397 17.393 1.391
MoAupepeig Tpdrreleg AvaTTuéng 0 0 0 0
AigBveig Opyaviopoi 0 0 0 0
TpaTredeg ka1 XpnuaTodoTIKA 1dpUuaTa 2.820 226 5.597 448
Emixeiprioeig 1.223.430 97.874 1.189.822 95.186
Niavikr) TpatreQikn 137.243 10.979 157.658 12.613
E¢ao@aliopéva pe akivntn Trepiouaia 156.034 12.483 186.800 14.944
ABETNON 1.159.117 92.729 1.013.414 81.073
2TOIXEiIO TTOU UTTAYOVTAIl O KATNyopieg uwnAouU KivoUuvou 0 0 0 0
KaAupuéva opdloya 0 0 0 0
Amraitiioeig ye BpayxutrpéBeaun TOTOANTITIKY a§loAdynon 0 0 0 0
Mepidia OXEKA 0 0 0 0
AvoiyuaTa o€ JETOXEG 25.292 2.023 38.788 3.103
NoITrd avoiyuata 551.297 44.104 566.991 45.359

Mivakag 6: ZTaluicuévo EvepynTikd kai Ke@aAaloky ATraitTnon avd Karnyopio avoiyuaTog.

5.5 Kivduvog Atrouciwong Agiag

‘Eva ddvelo ) pio opdda opoeidwy daveiwv Bewpeital 611 Exel atropeiwOei dtav UTTAPXEl AVTIKEIYEVIKA EvOEIEN TNG
aTTopEiwoNnNg TToU  gival OTTOTEAECHO €vOG N TTEPICCOTEPWY YEYOVOTWV TA OTIOIA €XOUV  ETTITITWOEIS OTIG
UTTOAOYICOMEVEG HMEANOVTIKEG TOMEIOKEG POEG TOUG. 2€ OPICUEVEG TTEPITITWOEIG WTTOPEI va unv €ivalr duvardg o
TTPOCOIOPIOPOG €EVOG CUYKEKPIUEVOU YEYOVOTOG TTOU TTPOKAAECE TNV QTTOMEIWON KOBWG auTtrh JTTopEl va eival
ATTOTEAEC A BIOPOPETIKWVY TTAPAYOVTWV.

Ol ekTINAOEIG TwV €I0IKWY (OTOMIKWVY) Kal YEVIKWY (GUAOYIKWYV) TTPOBAEWewV atropgiwong BaaifovTal 6To cUVOAO
TWV TTapayovTwy o1 0TToiol ETTNPEAZOUV TNV BIWCIPATNTA KaI TV EICTTPAEIUOTNTA TOU dAVEIOKOU XOPTOPUAOKIOU.

2TNV TTEPITITWON TTOU UTTAPXEI QVTIKEIMEVIKR €vOeIEn yia nuid atropgiwong 16T TO TTO0O TNG {NUIAG aTTouEiwong
ETTIMETPATAI WG N dlaopd PETALU TNG AoyIOTIKAG aiag Tou daveiou Kal TG TTApoUcag agiag Twv avauevOUEVwWY
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5. AIAAIKASIEY AIAXEIPIZHY ITISTQTIKOY KINAYNOY

MEANOVTIKWV TOAMEIOKWY POWV TIPOEEOPANUEVWV UE TO TTPAYMOTIKO €mTOKIO Tou daveiou. H AoyioTikr agia Tou
daveiou pelwveTal PEow evog AoyapiacpoU TTPORAEWNS Kal N CnUId avayvwpiZeTal OTIG KATOOTACEIG ATTOTEAECUATWY
Tou OpiAou.

O ‘EAeyxog Atroucgiwong oAokAnpwveTal o€ 2 oTadia
2TAAIO 1: Eid1k6¢ 'EAeyxog Atropgiwong.
O a1d1k6g éAeyxog atTougiwaong TrepIAauBavel Ta €€1¢ BrpaTa

e OAa T1a ddaveia kal ol AmmaITACEIS Ao TTEAATEG TTOU BewpoUvTal CNUAVTIKA O OTOMIKO ETTiTTEdO,
agloAoyouvTal Katd TTEPITTITWON, YIa UTTApEn AVTIKEIYEVIKNAG ATTOOEIENG ATTOUEIWONG TOUAGXIOTOV O€ KABE
nUepopnvia avagopdg. ZuuBdvta TTou atroteAOUV TOU Evauaua yia Tnv Blevépyela eAEyXOU ATTOPEIWONG
(trigger events) armroteAolv Ta €ENG

o ABETnon Twv Spwv Tou daveiou aTrd Tov TTEAATN.

o Evéeiteig aduvapiag TTAnpwPNAg atmd Tov ToToUXO.

o Avadiauéppwon Twv Opwv TG OaVEIOKAG OXEONg WG TIPOG TO  EUVOIKOTEPO  AdYW
XPNHATOOIKOVOUIKAG BUOKOAIAG TOU OQEIAETN

o [leyovéta TOU €xOuv ETITITWON OTNV  WN-odoAn  eEuttnpétnon Twv daveiwv  (emdeivwon
XPNHATOOIKOVOUIKAG B£0ng TTIoTOUXO0U, KAPUEN OE TITWYXEUON, K.A.)

o E&agdavion evepyng ayopdg yia To aToixeio eEac@aAiong Tou daveiou.

o Egerdletan edv uttdpyouv Baciueg evoeitelg yia moaveég {NUIEG OTO XOPTOPUAAKIO XOpnyYACEWV O€ TTEAATEG,
MEMOVWMEVA, YIa XOpnyAoEIS TTou BewpolvTal ammd uYoveg Toug onpavtikéG. H AielBuvon Alaxeipiong
Kivduvwyv kaBopilel katwtara épia (cutoff) dvw Twv otroiwv GAa Ta dAvEIa UTTOKEIVTAI O€ £EOTOUIKEUMEVO
éAeyxo armmouciwong Ta ev Adyw Opia diapopeuwvovtal ammd Tnv AiciBuvon Alaxeipiong Kivouvwv avéloya
ME TO status Twv oQeIAWV (EVAUEPO, TTPOOWPIVI & OPICTIKF) KABUGTEPNON), TNV BOWN TWV XAPTOPUACQKIWV Kal
TIG YEVIKOTEPEG OUVONKEG 01 OTTOIEG I0XUOUV TNV EKAOTOTE XPOVIKA OTIyuA. ETITTA 0V, £@booV KPIBei OKOTTIUO,
éva Odvelo duvatal va uttaxBei ot €I0IKO €AeyXO ATTOPEIWONG AKOPO KOl OTNV TIEPITITWON OTToU dev
Bewpeital onpavTikG o€ atopikA Bdon.

e H agloAdynon yiveral pe f&on TNV OIKOVOUIKK B€0N TOU TTIOTOUXOU, TIG AEITOUPYIKEG TTNYEG £EUTTNPETNONG, TO
IOTOPIKO ATTOTTANPWMNAG, TN PEUCTOTTOINCIUN aia Twv €{ao@aAicewyv Kal Tnv mOavoTnTa OTAPIENG atrd
PEPEYYUOUG EYYUNTEG.

o Edv umdpxel avTiKelPeviK atmddeign atrougiwong, avayvwpiletal ¢nuid atrougiwong €@ooov n AoyIOTIKA
agia TNG o@eINAG eival uPnASTEPN aTTd TNV TTaPoUCa aia TWV EKTIHWHEVWY MEAAOVTIKWV TAUEIAKWY powv. Ol
MEANOVTIKEG EKTIMWUEVEG TAMEIAKEG POEG CUMTTEPIAAMBAVOUV TIG AEITOUPYIKEG POEG TNG ETAIPEIOG OUV T
£€0000a atrd evoeXOUEVN PEUCTOTTOINGN KOAUUUATWY.

e [0 TMOTWOEIS YIa TIG OTToiEG £Xouv An@Bei e¢acpalioeig, AauBdavetal uTTOWN n KaBapr) PEUCTOTTOIRCIUN agia
Twv eEao@aiiocwv. H aia Twv €E00@ANCEWY TTOU XPENOIUOTTOIEITAI OTOV UTTOAOYIONG aTTOMEiwoNg
AvVTAVAKAG TIG TOUEIOKEG POEG TTOU PTTOPEI VA TTPOKUWOUV ATTO TNV PEUCTOTTOINCN, MEIWMPEVES KATA TO KOOTOG
ammoKTNONG Kal TTwAnong autwyv. H agia tTwv e¢ao@aliocwv agloloyeital apxiké kKatd Tnv Xoprynon tou
daveiou kal petétreira Bdoel Tou KavoviopoU lMiotodotrioewy TnG TPATTeCag KaBWes Kal o ouxva oTav ol
OUVONKEG TNG AyopAag UTTOKEIVTAI O€ GNUAVTIKI JETABOAN.

2TAAIO 2: T'evik6g 'EAeyxog Atropgiwong.
O vevikég €Aeyxog atropeiwong TTepIAauBavel Ta €§AG BrpaTa

o Edv dev uttdpyxel £vOeign atTougiwong yia £va €10IKE EAEYXOUEVO DAVEIO TOTE QUTO CUUTTEPIAAUPBAVETOI O€ HIa
opada daveiwv Pe TTAPOUOIA XOPOKTNPIOTIKA KIVOUVOU Kal YiveTal GUANOYIKOG €AeyXOG aTTOpEiwonG.
Mapadeiypata KOIVWV XOpaKTNEICTIKWY TTIOTWTIKOU KIvOUVOouU gival

o O BaBuoég Kaluywng pe E¢aocpaliosig

o O1 BaBuideg mMoTWTIKOU KIVOUVOU,

o To €idog Tou daveiou.

o O pépeg kaBuaoTEpnong

o H Aj&n tou daveiou (MakpotrpdBeopa, BpaxutrpdBeaua)

o To €idog Tou avTicuppBarropévou (T MME, MeydAn Etaipeia, Anpdoio KATT).
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5. AIAAIKASIEY. ATAXEIPIZHY. ITIETQTIKOY KINAYNOY

o [la TIG XxopnYACEIS QUTEG YiveTal opadoTroinon Twyv Oaveiwv KAl OTTAITHOEWY 0€ OPAdeG HeE TTapduoIa
XOPOKTNPIOTIKA TTIOTWTIKOU KIVOUVOU ol oTToieg aglohoyoUvTal yia U0TTapén atrousiwong pe Baon tnv
ektiunon Tou OpiAou o€ OTI aQopPd OTNV IOTOPIKA EUTTEIPIA NUILOV TTOU TTAPOUCIACTNKAV ATTO TIG ONAdES
AUTEG. AVTIKEIMEVIKY ATTOOEIEN ATTOUEIWONG UTTAPXEI €QOCOV TTPOKUWOUV BIATTIOTWHEVES TTANpo®Opieg OTI
UTTAPXEl JETPAOIUN MEIwaN OTIG UTTOAOYICOUEVEG HEANOVTIKEG TAUEIOKEG POEG MIOG OPABOG dAVEIWY av Kal N
ev AOyw peiwaon dev PTTopEi va TTpoadlopioTel o€ JEPOVWPEVA dAVEIa EG OTNY opdda.

e Ta ioTOpIK& TTOCOOTE ACUVETTEIOG avd KaTnyopia Xapto@uAakiou eEeTélovTal Kal o€ axéon e TIG TAOEIS Kal
OUVONKEG 01 OTTOIEG ETTIKPATOUV KATA TNV NUEPOPNVia agioAdynaong, ol OTToieg eVOEXETAI VA ETTNPEACOUV O€
MEYAAO BaBPO TNV EICTTPALINOTNTA TWV ATTAITHCEWV.

o Kard Tov yeviké €Aeyxo €@OOOV TTapouciacTolv evoeigelg atrouciwong g davelakng atraitnong. O
OUVTEAEOTAG aTTopgiwong uttohoyieTal avd KATnyopia KOIVWV  XOPOKTNPIOTIKWY TTIOTWTIKOU KIvOUvou
AappBdavovTag uTTOWn EKTIUAOEIG CUVTEAEOTWV QVAPEVOUEVNG CNUIAS (EL%).

H vevikn popen g diadikaciag uttoAoyiouoU TTPORBAEWEWY aTTopEiwong TTEPIYPAPETAl OoXNUATIKE OTO KATWOI
Fpaenua

JUVOALKOG
TANBUONOG
Ode\eTtwv

Odelléteg mpog Odelléteg mpog
EL61kO €Aeyyo Feviko EAeyxo
QTOMELWONG QTMOMELWONG

Odel\eTeq pe
€vdelln
TPOBAeYNG

Ode\éteg xwplg

év8el€n mpoPAePng levikr NpoBAedn

Ewdikn MpoBAeyn

Ipdenua 4: Aladikacia utTroAoyiopouU MpoBAéyewv ATTopgiwong

H agloAdynon Tou davelakoU XOpTOQUAGKIOU yia TOV UTTOAOYIONO TTPORAEWEWY ATTOUEIWONG TTEPAV TTOCOTIKWV
OedoPEVWV AABAvEl UTTOWN Kal TTOIOTIKEG agIoAoyNOEIG aTeEAEXWV dedopEvou OTI TA I0TOPIKA dedopéva PTTopEi va
artreikovifouv Tov PaBud eTTKIVOUVOTNTOG TOU XOPTOQUAGKIOU Ot Treploplopévo Babud. MNapdyovteg ol oTtroiol
evOEXOMEVWG dUvVATAIl VA ETTNPEACOUV TIG WG AVW QVAPEPOEVES TTOIOTIKEG AgIOAOYNOEIS gival Ol €€AG

o AAN\ayég oTnv TTONITIKA davelodoThioewy, dlaypaguwyv Kal diaxeipiong kabuoTteproewv (Collection).

o  MeTaPBOAEG OTIG DIEBVEIG KAl EYXWPIEG OIKOVOUIKEG KaI ETTIXEIPNMOTIKEG OUVBNKEG TUUTTEPIAQUBAVOUEVWV TWV
eCeNitewv O€ OUYKEKPIUEVOUG TOEIG TNG ayopdG.

o AANayég otnv €EENIEN TwV ETICPOAWY ATTAITACEWY Kal Twv daveiwv XAPNANG TTICTOANTITIKAG IKAvATNTAG
KaBwg Kal oToug 6poug avadiapBpwaong SAVEIOKWY ATTAITHOEWV.

e H emidpaon Tou KIVOUVOU CUYKEVTPWAONG OTO TTPOPIA TTIOTWTIKOU KIVEUVOU Tou XapTo@UAakiou Tou OpiAou.

o O1emdpdoelg EEWTEPIKWY TTAPAYOVTWY OTTWG O AVTAYWVICHOGS KAl TO EKACTOTE VOUO-KAVOVICTIKO TTAdiTI0.
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5. AIAAIKASIEY AIAXEIPIZHY ITISTQTIKOY KINAYNOY

(Ta TT00G o€ XIA.€UpW)

2016 2016 2015 2015

ASia Tpo ASia peTa ASia Tpo ASia peTa

TrpoBAef.tpewv TrpoBAef.tpewv TrpoBAef.tpewv TrpoBAef.tpewv

OTTOUEIWONG  OTTOUEIWONG | ATTOMEIWONG  ATTOMEIWONG

5.203.766 3.996.108 5.303.020 4.132.832

KevTpIkEG KUBEPVNOEIG ] KEVTPIKEG TPATTECES 106.212 106.212 110.885 110.885
MepipepeloKEG KUBEPVATEIG KAl TOTTIKEG APXES 2.245 2.235 2.612 2.612
OvToTNTEG TOU dNUOCIOU TOPEQ 107.149 107.021 106.730 106.730
AigBveig Opyaviopoi 0 0 0 0
TpaTedeg Kal XPNUATOdOTIKA 1I6pUUATA 66.225 66.059 64.529 64.529
Emixeiprioeig 1.312.142 1.298.245 1.387.626 1.341.312
Niavikr) TpatreQikn 285.580 280.511 347.060 346.037
E¢ao@aliopéva pe akivntn Trepiouaia 387.762 387.762 463.928 463.928
ABETNON 2.421.904 1.233.516 2.218.036 1.095.185
2TOIXEIO TTOU UTTAYOVTAIl O KATNyopieg uwnAouU KivoUvou 0 0 0 0
Avoiyuata o€ JETOXEG 10.431 10.431 16.193 16.193
Noitrd avoiyuata 504.116 504.116 585.421 585.421

Mivakag 7: Mood avolyudTwy TTPo Kal JETA TTPoBAéPewv atropgiwong.

5.6 MoTOB0TAOEIG O1 OTTOIEG UTTAYOVTAI O€ KABEOTWG avadidpBpwong

MNa opiopéva atmé Ta daveia yia Ta otroida, Adyw K&TTolag duouevoUg aAAayRG OTNV OIKOVOUIKY KOTAOTAaGN TOU
OQeIAETN, BlagaiveTal OTI €ival EUAOYwWG TBAvO va pnv amoTrTAnpwBouv oUPPWVa e TOUG apXIKoUug Opoug TNG
ouppaong, o OuiAog TTpoBaivel o€ TPOTTOTTOINGT TWV OPWV TOUG, TTPOCPEPOVTAG OTOV OPEIAETN OPOUG TOUG OTTOIOUG
Oev Ba TTPOoPepPE yia véa dAveEIa PE TA I XaPAKTNPIOTIKA KIvOUvou. H peTaoAnl auth Twv 6pwv (TTapaxwpnon)
O¢ev OIkaloAoyeital atrd K&troia BEATIWoN TNG TTIOTOANTITIKAG IKAVOTNTAG TOU TTIGTOUXOU 1) 11O JETARBOAEG OTIG TIMEG
NG ayopdg A oTnv TOTOOOTIKA TTONITIKF TOU TTIOTWTIKOU 16pUuaTog, KaBdoov n pUuBuIon AaTTOOKOTTEl TNV
OIEUKOAUVON TNG ATTOTTANPWHAG TUAUATOG TOUAGXIOTOV TWV OQEIAWYV TOU TTIOTOUXOU. Ta avoiypara Je avoxn sival
OAVEIOKEG OUNPBATEIG WG TTPOG TIG OTTOIEG £XOUV EQOPPOCTEI HETPA OVOXAG, TO OTTOIO CUVICTAVTAI O€ TTAPAXWPNOEIG
TTPOG €vav OPEIAETN TTOU AVTIMETWTTICEI A TTPOKEITAI VO QVTILETWTTIOEI BUOXEPEIEG GO0V APOPd ThV EKTTARPWON TWV
OIKOVOUIKWV TOU UTTOXPEWOEWV («OIKOVOUIKEG OUOYEPEIEGY).

Ta xpNUOTOBOTIKG avoiyuaTa BEWPOUVTaAl WG AVOIYMOTO JE avoXh, OTaV £XOUV Yivel TTAPAXWPATEIG, aveEapTNTa
atré Tnv UTTapén oTToIoUBATTOTE KABUOTEPOUEVOU TTOoOU 1 TNV TA&IVOUNON TWV AVOIYUATWY WG OTTOUEIWMEVNG
agiog, cUPEWVA E TO EQAPHUOOTED AOYIOTIKO TTAQiCI0, A WG o€ aBéTnon.

AUTEG OI TTAPAXWPERNOEIS APOPOUV OTA £EAG

e TPOTTOTTOINCN TWV TTPONYOUNEVWY OpwV Kal TIPOUTTOBECEWY HIag oUuBacng Toug otroioug Bewpeital 6T dev
gival og B€on va TNPRoel 0 OPEIAETNG, AOYW TWV OIKOVOUIKWY TOU BUOXEPEIWY, UE ATTOTEAECHUA TNV QVETTAPKI
IKavOTNTA £EUTTNPETNONG Tou XpPéoug. H TpotTrotroinon autr) &ev Ba eixe TTapayxwpnOei edv o oQeIAéTNG dev
QVTIPETWTTICE OIKOVOMIKEG OUOXEPEIEG.

e OUVOAIKN 1] YEPIKA avaxpnuatoddtnon piag cuuBacng TTpoRANPaTIKOU XpEoug, n otroia Ogv Ba gixe
Xopnynoei edv o oQeIAETNG Bev AVTIMETWTTICE OIKOVOMIKEG BUOXEPEIES. QG avayxpnuaToddTNON VOoEiTal N
xpron davelokwy CUPBAcEWY, TTPOKEINEVOU VA BIOCQAAIOTEL N TTARPNG 1) HEPIKA ATTOTTANPWUN GAAWY
OAVEIOKWY CUMPBACEWY, JE IoXUoVTEG OPOUG TOUG OTTOIOUG dev gival g BEan va TNPROEI OQPEIAETNG.

o Jlapopd UTTEP TOU OPEIAETN PETAEU TWV TPOTTOTTOINUEVWY OpwV TNG GUUBACNS KAl TWV TTPONYOUHEVWY OpwV
™G ouppacng

e CQUMTTEPIANYN, O€ TpOTTOTTOINUEVN OUPPBACN, EUVOIKOTEPWY GpwV aTT’ 0TI Ba PTTopoucav va gixav Adpel dAAol
OQPEINETEG [E TTAPOPOIO TTPOPIA KIVOUVOU €KEIVN TN XPOVIKA OTIYUN.

e 1 TPOTTOTTOINGN TTOU €xEl ETTEABEI O€ PIa oUPBAON CUVETTAYETAI ONIKN) 1) MEPIKA aKUpwan e dlaypagr) Tou
xpéoug'
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5. AIAAIKASIEY AIAXEIPIZHY ITISTQTIKOY KINAYNOY

o n Tpdateda eyKpivel TN XPON EVOWUATWHEVWY pNTPWVY aVOXAG YIa Evav OQEIAETN, O OTTOI0G aduvarTei va
ecuTTNPETACEI TO Avolyua 1) TTou Ba uTTopoUlce va BewpnBOei 611 aduvarei va eEUTTNPETHOEI TO Avolyua XWwpig
N XPAON TWV €V AOYyW pPNTPWV"

Ta avoiypara &ev avTIMETWTTICOVTAI WG QVOIYUATA PE AVOXT], OTAV 0 OPEIAETNG OEV AVTIMETWTTICEI OIKOVOUIKES
duoxépeigg. MNapadeiypata evosifewv dUTXEPEIWV OOV APOPd TNV EKTTANPWON TWV OIKOVOUIKWY UTTOXPEWOEWYV
KOl XEIPOTEPEUONG TNG OIKOVOMIKAG KATACTAONG TOU TTIOTOUXOU, TTEPIAANPBAVOUV T £EAG:

o OuOoIAOTIKA XEIPOTEPEUOT) TWV OIKOVOUIKWY OTOIXEIWV TOU OPEIAETN (UEIWON TOU E1I00BHMATOG, TWV KEPOWV/
TOU KUKAOU £pyaciwv), 1810iTepa av TTapouaidfouv Kal Taon €modeivwong.

o YTrapén yeyovOoTwy TToU £XOUV ETTNPEACEI DUTUEVWIG TNV OIKOVOUIKI] KOTAOTOOT TOU OQEIAETN (EVOEIKTIKA
avagépovTal n Talon epyaciwy Bacikou TTEAATN TOU OQEIAETN, KATAOTPOPN EYKATAOTACEWY, ATTOAUCH aTTO
gpyacia K.a.)

o MikpEG eTTaVAAOUBAVOPEVES OUCIAOTIKEG KABUOTEPAHOEIG OTNV £EUTTNPETNON TOU davEIOU TTOU dnuIoupyouV
ApPVNTIKN €IKOVA OTN CUPTIEPIPOPE TOU TTIOTOUXOU.

e OuolaoTikr) uTToRABUIoN TNG TNIOTOANTITIKAG IKavATNTAG Tou TTIoToUXou (credit rating downgrade).

o Ymapén AAAwV AngITTpOBecuwWY OPEIAWV TTPOG TO TNIOTWTIKS idpupa.

2TNV TTEPITITWON €QAPPOYNAG PETPWY AVOXNG O N €EUTTNPETOUUEVO AVOIYMOTA, TO AVOIYUATA QUTA Bewpeital OTI
£Xouv TTauoEl va gival un eEUTTNPETOUNEVA, £EQOTOV TTANPOUVTAI OAEG O aKOAOUBEG TTPOUTTOBETEIG:

e H pUBuion dev ouveTTAyETAI TNV QVAYVWPIOH aTTodEiwong A abétnong
o £xel TTapENBel Eva €10G aTrd TV puBuJIoN

o Oev UTTApXEl METE TNV pUBUION KavEVa KABUOTEPOUUEVO TTOGO TTANPWHNAG ) avnouyia éoov agopd Tnv
TTARPN ATTOTTANPWHA TOU AVOIYUATOG, CUMPWVA UE TOUG OPOUG KATOTTIV TNG avoxnig. H un 0tmapén
avnouxiwy TTpocdiopieTal JETG atTd avaAuon TNG XPNHOTOOIKOVOUIKNG KATACTAONG TOU OQEIAETN. MTTOPEI
va BewpnBei 0TI TTAUOUV va UPIoTAVTAlI AvNOUXieG OTAV 0 OQPEINETNG EXEI KATARAAEL, HECW TWV TAKTIKWV
TTANPWHWY TOU, CUP@WVA JE TOUG OPOUG TNG PUBUIONG, CUVOAIKG TT00O UYoug icou e To TTood TToU ATAV
TTPONYOUNEVWG KaBUOTEPOUPEVO (OTTOU UTTAPXAV KaBUOoTEPOUPEVA TTO0A) 1) TTOU €€l dlaypa@ei (6TTou dev
UTTAPXaV KaBuoTepoUEVa TTO0A) OTA TTAQiCIA TG PUBUIONG, | O OPEIAETNG £XEl KaTadeiEel e GAAOV TPOTTO
TNV IKAVOTNTA TOU VO CUUHOPPWOEi e Toug 6poug TNG pUBuIoNnG.

MNa ta daveia pe pétpa avoxng o OpIAog akoAouBei TTapdpoieg diadikaaieg afloAdynong TNG OIKOVOUIKAG KATAoTaoNG
TOU TTIOTOUXOU WE QUTEG TTOU aKOAOUBEI yia daveia TTou SivovTal yia TTPWTN Qopd, VW n TTapakoAoudnaon Twv
o@eIAwV yiveTal Mo ouoThuaTikA. Autd onuaivel 611 0 Opihog dievepyei TOUAdYIOTOV Ta akGAouBa:

e  Kard tnv eTavadiammpayudteucn Twv 0pwyv, TTpopaivel o€ eTTavagioAdynaon TG OIKOVOUIKNG KATAoTAoNG TOU
OQEIAETN AauBAvovTag UTTOWN OAEG TIG OIKOVOMIKEG ] AAAEG TTAPANETPOUG TTOU ETTNPEAJOUV TNV
TNIOTOANTITIKA TOU IKOVOTNTA.

o EAE&yxel TO BEIKTN BAVEIOKWY UTTOXPEWOEWVY TTPOG TO €106dNnua (PTI) kai Tov &eiktn Adveio pog Aéia
E€aocpdahiong (LTV).

o [lapakoAouBei cuCTNPATIKA TUXOV JETOBOAEG OTA OIKOVOUIKG Kai AOITTé OToIxEia TOU BAVEIOANTITN
QVTIOTOIXO TN GUVOAAOKTIKA CUMTTEPIPOPA TOU TTEAATN OTNV TTEPITITWON TNG MIAVIKAG TPATTECIKAG,
TOUAGXIOTOV yia Tpia £Tn f HEXPI va €EaAEI@BOUV oI Adyol TTou uTTayopeucav Thv avadidpBpwaon.

o AlaBétel KaTayeypappéVEG TTONITIKEG Kal S1a8IKOTIEG YIa TNV TTapoKoAoUBnon Twv daveiwv TTou TEAoUV Ut
pUBPIoN Kal uIoBeTEl AoPANIOTIKEG DIKAEIDEG TTOU Blac@aAiouv o€ IKavoTToINTIKG Babud 6T o1 TTOMITIKEG Kal
ol dladikaoieg auTég akohouBouvTal.

e Ta ddveia TTOU €xouv puBuIoTEl TTapakoAouBouvTal wg EIBIKEG KATNYOPIES, BIAKPITA OTO UNXAVOYPAPIKO
ouoTtnpa Tou OpiAou evw avTideTWTTI(oVTal OTTWG Ta BAVEIQ TTOU €XOUV TTEPIEABEI O€ TTPOCWIVI)
kaBuoTépnaon.

H Tagivounon orta avoivuara ue péTpa avoxng diakétrreral, Otav TTANPoUVTal OAEG O OKOAOUBEG TTPOUTTOBEDEIG:

e n ouppBaon Bewpeital EUTTNEETOUPEVN, AKOUN Kal OTav £XEl avaTa&ivounBei atrd TV Katnyopia un
ecuTTNPETOUPEVWYV, A@OU N avadAucon TNG OIKOVOUIKNG KATAOTAONG TOU OQEIAETN €6€1EE OTI Sev TTANpoUCcE
TTAEOV TIG TTPOUTTOBETEIG YIa VO BewpeiTal un eguTTNEETOUNEVN
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5. AIAAIKASIEY AIAXEIPIZHY ITISTQTIKOY KINAYNOY

o £xel TTapENBel eAdyioTn DIETAG TTEPIOdOG avAOTOAAG ATTO TNV NUEPOUNVIa TTOU TO Avolyua o€ pubuion
BewpnBnke eEuTTNPETOUNEVO®

e  £XOUV TTPAYMOTOTTOINGEN TOKTIKEG TTANPWES TTEPICTATEPO GNUAVTIKOU GUVOAIKOU TT000U KEQaAQiou A TOKWY,
TOUAGXIOTOV KOTA TO AUICU TRG TTEPIOBdOU AVAOTOAAG

e Kavéva atrd Ta avoiyuaTta EvavTl Tou oQeIAETN dev ep@avilel kabuoTtépnon avw Twv 30 NUEPWY OTO TEAOG
NG TTEPIGOOU AVAOTOAAG.

TNV TTEPITITWON TTOU dev TTANPOoUVTAl o1 TTapaTTévw TTPoUTTOBECEIG OTO TEAOG TNG TTEPIGOOU avAOTOAAG, TO AVOIYHA
ecakolouBei va TTpoadiopideTal WG PUBUICHUEVO £EUTTNPEETOUNEVO UTTO avVACOTOA, £wg 6TOU eKTTANPWOOUV OAEG OI
TpoUTtroBéccig. O1 TTpolTToBEoeig afloAoyouvTal TOUAGXIOTOV O€ Tpiunviaia Baon.

‘Eva avolyua pe avoxn UTropei va BewpnBei wg eEUTTNPETOUPEVO ATTO TNV NUEPOUNVIA TTOU £QAPPOCTAKAV TA PETPA
avoxng, epooov TTAnpeiTal K&TTola atrod TIG AKOAOUBEG TTPOUTTOBECEIG:

a) n TTapdracn autr) &ev odrynoe oTnv TagIVOUNGN TOU AVOiYHOTOG WG WN €EUTTNPETOUEVOU®

B) To Gvolypa dev BewpnBnke PN €EUTTNPETOUNEVO AVOIYUA KATA TNV NUEPOUNVIa TTOU TTapaTAdnKav Ta PETPA
avoxng.

ETriong, o€ TrepiTITwon TToU £QapuoCoTOUV TTPOOBETA PETPA AVOXNG O€ eEUTTNPETOUNEVN oUPPBACN e avoxh uttd
avacoToAn ) av n oUuBacn eppavioel KaBuoTépnon dvw Twv 30 nUEPWY, TAEIVOUEITAI WG KN EUTTNPETOUNEVN.

O1 puBpioeig o1 oTTOIEG XOPAKTNPICOVTAI WG PN EEUTTNPETOUNEVEG CUUPWVA [E TA TTAPATTAVW, UTTOKEIVTAI O€
dlevépyela eAEyxou atropeiwong (impairment test) kar akoAouBouvTal o1 Kavoveg TTou TTEPIYPAPovVTal KaTd Ta SUO
oTadIa Tou E1d1koU Kail Tou Mevikou EAEyxou Atropegiwong.

Ta Yétpa avoyrng atroteAouv yia Tnv TpdaTreda avTIKEIPEVIKEG evOEiEeIg (trigger events) TTou odnyouv oTn diEvEpyEla
eAéyxou atropgiwong (impairment test) kai akoAouBouvTal o1 Kavéveg TTOU TTEPIYPAPOVTAl KATA T dUO OTAdIA TOU
Ei1dikoU kai Tou Nevikou EAEyxou Atrouciwong Ta avadiapBpwpéva daveia TagivoyouvTal Ye Paon Tnv idla KAijaka
TOTOANTITIKAG AgIOAOYNONG KE TO UTTOAOITTO XapTOQPUAAKIO TnG Tpdtrefag. 2tov livaka 8 avaAlovTal Ta TT00A TG
OUYKEKPIPEVNG KaTnyopiag daveiwy avd xapTOoPUAGKIO.

(Ta TT00G o€ XIA.€UpW)

2016 2015
2ZYNOAO TPATMNEZAZ 818.730 709.523
ENIXEIPHMATIKH NIZTH 657.469 564.171
STEFAZTIKH MIXTH 115.182 104.410
KATANAAQTIKH MIZTH 46.079 40.942
KatavoAwTikad Adveia 27.098 25.442
EAeuBepa Adveia 13.952 11.499
MoTtwTikég KapTeg 5.029 4.001

Mivakag 8: Moo d avolyudTwy TToU UTTAyovTal KOVOVIOTIKG € KaBeoTwg avadidpdpwong

5.7 MAnpo@opiakoi mivakeg yia Tov MoTwriké Kivouvo

(Ta TT00G o€ XIA.€UpW)

2016 2015
Etnola péon aia avolypdrwv HeTd TPOoBAéWewv atropgiwong 4.064.470 4.288.220
KevTpIkEG KUBEPVNOEIG ] KEVTPIKEG TPATTECES 108.549 138.874
MepipepelokEG KUBEPVATEIG KAl TOTTIKEG APXES 2.423 2.787
OvToTNTEG TOU dNUOCIOU TOPEQ 106.876 107.290
AigBveic Opyaviouoi 0 0
TpaTedeg Kal XPNUATOdOTIKA 1I0pUUATA 65.294 79.997
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5. AIAAIKASIEY AIAXEIPIZHY ITISTQTIKOY KINAYNOY

Emixeiprioeig 1.319.779 1.433.620
Niavikn Tpatedikn 313.274 402.745
E¢aopaliouéva e akivntn Trepiouaia 425.845 602.207
ABétnon 1.164.351 1.078.000
2TOIXEIO TTOU UTTAYOVTAI ETTOTITIKA O€ KATNYOpPieG uwnAou Kivouvou 0 0
Avoiyuata o€ JETOXEG 13.312 15.621
Mot avoiypata 544.769 427.078

Mivakag 9 : ZUvoAo eTACI0G péong agiag avolypudTwy, cUd@wva PE TV Tutrotroinuévn Mpooéyyion JeTd TTPoBAEYEWY aTToUEiWONG.

(Ta TT00d o€ XIA.€UpW)

Z’lflVO)\O Mn £§UTrl]p£T¢_)lfl_|.l_£Vq EK TV omg:::‘é_;:; npoB{\étpalg

Xopnynoswv (EBA definition) KaBuoTEPNON aTropEiwong

Zuvolo Tpamredag 3.984.617 2.421.904 1.335.744 1.207.658
Emixeipnuartikn Miotn 3.179.039 1.947.298 1.076.570 973.709
-MeyaAeg Emmixeipnoeig 1.111.753 374.962 212.907 213.862
-Mikpopeoaieg 1.258.839 890.891 470.997 461.392
-Norrég ETmixeipnoeig 808.448 681.444 392.666 298.454
ZreyaoTikn MioTn 504.439 259.020 118.209 77.413
KatavaAwrtiknA MioTn 301.139 215.587 140.965 156.536
NoTiog EAAGSa 3.206.805 1.800.569 971.189 925.658
Emixeipnuartikn Miotn 2.603.089 1.451.209 775.858 747.518
-MeyaAeg Emmixeipnoeig 1.054.835 329.126 182.322 184.501
-Mikpoueoaieg 1.014.516 692.861 349.061 371.945
-Norrég ETmixeipnoeig 533.737 429.222 244.475 191.072
ZreyaoTikn MioTn 365.989 181.515 84.818 56.764
KatavaAwrikn MioTn 237.726 167.844 110.514 121.375
Bopeiog EANGSa 777.813 621.335 364.555 282.001
Emixeipnuartikn Miotn 575.950 496.088 300.712 226.191
-MeyaAeg Emmixeipnoeig 56.917 45.836 30.585 29.362
-Mikpopeoaieg 244.323 198.030 121.936 89.447
-Norrég ETmixeipnoeig 274.710 252.222 148.192 107.382
Z1eyaoTikn MioTn 138.450 77.505 33.391 20.649
KatavaAwrikn MioTn 63.413 47.742 30.452 35.161

Mivakag 10: Kartavopn davelokoU xapTto@uAakiou OpiAou.
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5. AIAAIKAYIEY, AIAXEIPIZHE ITIZTQTIKOY KINAYNOY

(Ta TTo0d o€ XIA.eupw)

Ewg 1 pAva 365.385 78.107 44.833 488.325
ATI6 1 £wg 3 prveg 82.757 4.504 2.610 89.872
A6 3 prveg £wg 1 €10G 607.231 20.390 10.942 638.563
ATI6 1 £wg 5 €N 318.640 101.229 64.233 484.102
MAéov Twv 5 eTwOV 831.316 222.797 21.985 1.076.098
ZUvoAo Xopnynoewv 2.205.330 427.026 144.603 2.776.959

Mivakag 11:Katavopun avoiypdtwy Tou OpgiAou cUP@wvVa PE TNV ANKTOTNTA TOUG.

T TTOOA G€ XIA EUPW

YtréAoitro 1ng lavouapiou 2015 131.258,71 415.044,20 546.302,91
Mpo6BAeyn yia atropugiwon daveiwv 96.319,95 531.680,05 628.000,00
Alaypagég daveiwv xpRong -6,52 -4.108,21 -4.114,73]
ATTOTTANpwWHES dlaypappévwy daveiwv oTn XpARon 0
Ala@popég cuvaAAdypaTog

YréAorro 31ng AekeuBpiou 2015 227.572,14 942.616,05 1.170.188,18
YtréAoiro 1ng lavouapiou 2016 227.572,14 942.616,05 1.170.188,18
Mpo6BAeyn yia atropgiwon daveiwv 6.521,21 33.478,79 40.000,00
Alaypagég daveiwv xpRong -144,10 -2.385,61 -2.529,71
ATTOTTANpWHES dlaypappévwy daveiwv oTn XpARon 0
Ala@popég cuvaAAdypaTog

YréAoiro 31ng Aekepppiou 2016 233.949,25 973.709,22 1.207.658,47

Mivakag 12: ETACIA cup@wvia Kivnong TpoBAEéwewv.
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6. KINAYNOX XYI'KENTPQXHX

5.8 EowTepik6 KegpdAaio yia Tov MioTtwTiké Kivduvo

Mépav TwV EAAXIOTWY KEPAAQIOKWY ATTAITACEWV Yia Tov MoTwTKG Kivouvo &1Twg uttoAoyifovTal CUPQWVA PE ThV
Tutrotroinuévn Tpocéyyion o Ouihog, ota TAaiola Tng Aladikaoiag AloAdynong Etrdpkeiag EcwTtepikou KegpaAaiou
(AAEEK), utroAoyiCel ecwTEPIKO KEPAAQIO VIO TO EVOEXOMEVO UTTOEKTIUNONG TOU CUYKEKPIKEVOU KIVOUvou. EIdIKOTEPQ
ota mAaiola Tng AAEEK, o OpiAog utroAoyidel TV avauevopevn Kal un avapevopevn ¢nuid Tou XapToQUAGKiou Tou
KaBWG Kal TO aTrapaitnTo ETTOTITIKG KEQAAQIO TTOU Ba atTaiTouvTayv yia va KAAU@BEi auTh.

EmtAéov katd Tnv diadikacia auth afloAoyouvTal TTOCOTIKA Kal TTOIOTIKA PEYEDNn ava@opikd ue Tnv €¢EAIEN TNG
atrodOTIKOTNTAG TOU KABE XapToQuAaKiou o€ oxEéon HE TNV €¢EAIEN Tou oUVOAIKOU KIVOUVOU avd XOPTOQUAJKIO, Tn
dlaxpovikh €CENIEN TNG TTOIOTNTAG TWV QVOIYUATWY, TNV £EENIEN TWV aVOIYUATWY TTOU £X0UV XAPOKTNPIOTEN ap@iBoAou
giorpagng kal TNV TTONITIK TTPORAEWEWV-BIAYPAPUIV

TéNog 0 Opihog pe Baon TIG BACIKES TTAPANETPOUG TTOU UTTOAOYICEl e TNV Xprion 1I0TopIKwY dedouévwy (MBavaTnTeg
ABétnong (PD), Znuiég Aedouévng ABETnong (LGD)) TrpoBaivel oTnv UAOTTOINON KAl EQAPUOY QOKACEWY OKPaiwv
KATAOTAOEWV YIa TOV TMOTWTIKG KivOuvo (stress-testing). O1 ev Adyw acoknoeig ouptrepiAaupdévouv Tnv dnuioupyia
MOKPOOIKOVOUIKWY CEVAPiWY, THV PETPNON TNG ETTITITWONG TOUG OTIG PACIKEG TTAPAPETPOUG TTIOTWTIKOU KIVOUVOU Kal
TEAOG THV ETTITITWON TWV AKPGIWY AVOUEVOUEVWY KAl UN-AVAREVOPEVWY CNUIWV TTOU EKTIMABNKAV OTOUG BaciKoUg
Ke@aAalakoug deikteg Tou Opilou.

6. KINAYNOZ ZYTKENTPQZHZ

O kaBopiopdg Twv opiwv oT0 TPATTEQIKO XAPTOPUAGKIO YiveTal Pe KPITAPIO TV OopBoAoyikh dlaoTropd Twv
KepaAaiwyv Tou OPiAou Kal TNV aTTOQUYH TWV CUYKEVTPWOEWV OE BIAPOPOUG TOUEIG TNG OIKOVOUIAG, O YEWYPOPIKES
TTEPIOXEG ) O€ ouvdedepéva avTIoUUBaAAOueva PEPN.

O «kivbuvog ouykévipwong oTo Tpatedikd  XOPTOQUAGKIO gTTITITEl OoTnv  apuodidétnta tou TMHMATOZ
MAPAKOAOYOHZHZ KAI AIAXEIPIZHZ MIZTQTIKOY KINAYNOY KAl KINAYNOY ZYIFKENTPQZHZ 1ng
AielBuvong Alaxeipiong Kivouvwy. Na Tov Kiviuvo OUYKEVTPWONG TO CUYKEKPIMEVO TURAUA:

o Adupadvel 61Tou Bewpei atrapaitnTo KAABIKEG MEAETEG AvVaPOPIKA PE TOV BABPO TTIOTWTIKAG £TIKIVOUVATNTAG
TTPOKEINEVOU VO EVTOTTIOTOUV ETTIKIVOUVOI KAGDOI OTOUG OTTOIOUG TTPETTEI VO TTEPIOPIOTEI N TNIOTWTIKA
ETTEKTOON.

o Atloloyei Tov KivOuvo GUYKEVTPWONG TTOU UTTOPEI va TTPOKUWEI ATTO: AVOIYUATA O OUYKEKPIPNEVOUG TTEAATEG
1 opNAdeg ouvOEDEPEVIWIV TTEAATWV (group) Kal/f avoiyuoTa o€ OPAdES avTIOURPBOAAOUEVWV TWV OTTOIWV N
mlavotnTa abétnong emnpedletal ammd  KovoUg TTapdyovTeg OTTWG  HOKPOOIKOVOUIKO  TTEPIBAAAOY,
YEWYPOQPIKA B€on, kAGdo OpacTnEIidTNTAg, VOUIOUA, XPNOIMOTIoINON TTOPOMOIWY TEXVIKWY MEiwong
KivoUvou.

o [loapakoAouBei TNV €TTAPKEIA TOU TTAQICIOU KaI TWV PETPWY TTOU XPNOIKOTTOIOUVTAl, T OpIa TTOU €XOUV TEOEI
Kal TIG HEBOGBOUG TTaPaKOAOUBNGCHG Toug, Thv dlevépyela stress test kal TN xprion Twv ATTOTEAECUATWY TOUG
oTn dIAPOPPWON CUCTAPATOG OpiwV.

EmmAéov oUp@wva pe To I0XUOV KAVOVIOTIKO TTAQICIO O KivOUVOG OUYKEVTPWONG TTapakoAouBeitTal péow Twv
MeyaAwv XpnuatodoTikwy Avolyudtwy (MXA) avd opdda cuvdedepévwv treAatwyv. Q¢ xpnuaTodoTIKG Avolyua
VOEITal TO OUVOAO TWV evTOG Kal €KTOG ICOAOYICHOU OTOIXEIWV €VOG TTIOTWTIKOU 10pUMATOS (BAvEIQ, €yyunTIKEG
ETTIOTOAEG, EVEYYUEG TTIOTWOEIG KATT) TTOU AQOPOUV O¢€ Hia opdda ouvoedeuévwy TTeAaTWwV (OpIAoG).

O uTToAOYIOPOG TWV EAGXIOTWY KEQAAQIOKWY OTTAITACEWY YIa TOV KiVOUVO OUYKEVTPWONG YIiVETAI OTa TTAQIOIO TNG
Aladikaoiag A&lohéynong Emdapkeiag EcwTtepikol KegpaAaiou. Baoel autou egetdlovTal BEIKTEG TUYKEVTPWONG TOU
XapToQUAakKiou o€ eTTiTTeEd0 KAAOOU 1 XPNHOTOBOTIKWY QVOIYUATWY KAl UTTOAOYIZETAI TO EOWTEPIKO KEPAAAIO YIa TNV
KAAUWN aTTWAEIWV €6aITiAg TOU KIVOUVOU CUYKEVTPWONG.
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7. HIZTQTIKOX KINAYNOZX: AHMOZXIOIIOIHXEIY I'TA XAPTO®YAAKIA YIIOKEIMENA XTHN
TYIIOITIOIHMENH ITPOXEITIEH

7. MNIZTQTIKOZ KINAYNOZz: AHMOZIOMNOIHZEIZ TIA XAPTOO®YAAKIA
YMNOKEIMENA ZTHN TYNOMOIHMENH NMPOZEITIZH

O Opihog oTta TAdiola Tou kavovioTikou TTAaigiou TnG BaoiAeiag 111 uttoAoyilel TIG EAAXIOTEG KEQAAIAKES ATTAITACEIG
yla Tov MoTwTiKG Kivouvo cUugwva Pe TV TuttoTroiNuévn TTPO0EYYIoN. ZTa TTAQICIO TNG TTPAENG AUTAG TO TTIOTWTIKO
idpupa éxel emAégel wg EEwrtepikd Opyaviopd MoTtoAnmmikiAg AgloAdynong Tnv etaipeia «ICAP ANQNYMH
ETAIPEIA EPEYNQN KAI ENENAYZEQN XYMBOYAOI EMIXEIPHZEQN» n otroia £xeI avayvwploTei ammé v TTE
olpoewva Pe TV ammégaon 262/8/26.6.2008. O1 moToAnTTIKEG dlafabuioeig Tou EOIMA ypnoiyotroiouvTal yia Ta
avoiypaTa Tou utrdyovtal oTnv Katnyopia «Avoiypata évavt Emmxeiprioewv». H petag@opd Twv TOTOANTITIKWV
agloAoynoewy yia oToixeia TTou dev TTEPIAAUBAvOVTAl OTO XOPTOQUAAKIO CUVAANAYWYV YIVETAI NAEKTPOVIKE PECW TOU
2uoTAuarog Mérpnong MotwTikoU Kivduvou To 0TToio €xel avaTTTuXBei Kal ouvdEeTal ATTEUBEiag e TO TTANPOPOPIAKO
oUoTnPa Tou w¢ Avw avagepouevou EOMA.

MNa Ta avoiypata TnG Karnyopiag 1I6pUPATWY TOU XPNMATOTTIOTWTIKOU Topéa N TpdTrea XpnoIKoTToIEl TIG SI0BECIYES
aglohoynoeig Twv avayvwpiopévwy EOMNA Moody’s Investors Service, Standard & Poor’s Rating Services kai Fitch
Ratings ol otoiol £€xouv avayvwpioTei amd Thv TTE olpewva pe Tnv amégacn 250/4/25.9.2007. O1 diafabuioeig
Twv avwtépw EOMA xpnoipotroiolvTal Kal yia ek&OTEG TITAWV o1 oTToiol dev TTEPIAAPPBAvVOVTAl OTO XOPTOPUAAKIO
OuvOANaywV.

H toAimikfy Tou Opilou gival OTTWG To UYWOG TWV TTAPEXOPEVWV TTIOTWTIKWY OIEUKOAUVOEWY VA Unv EETTEPVA TNV
IKavOTNTA ATTOTTANPWHAG TwV avTioUPBaAAopévwy. MNa Tov Adyo autd epapudlovTal TTONITIKEG yIa TNV avTIOTAOUIoN
KAl JEiwon Twv TTIOTWTIKWY KIVOUVWY PNEow TNG AQWNg e¢acpalicewyv. O1 TTONITIKEG auTéG KaBopidouv Ta €idn Twv
€EQ0@ANICEWY TTOU avayvwpifovTal WG EPTTPAYUATES EEACPAAITEIS KAl TIG HEBGBOUG yIa TNV ATTOTIUNGH TOUG.

‘Ooov agopd oTnV XPron TEXVIKWV WEIWONG Tou ToTWTIKOU KIvOUvou n Tpdteda epapudlel Tnv AvaAuTikiy MéBodo
XpnuaTtooikovoulkwy E¢aopalioswv (Kavoviopog 575/2013). Ztoug Mivakeg 13 kai 14 gugavifovral Ta avoiypara
Tou OpiAou avd oTdBuIon KaBWwg Kal N ETITITWON TNG €PAPUOYAS HEBOdWV peiwong TOTWTIKOU Kivouvou (CRM) kai
OUVTEAEOTWV PETATPOTTAG OTOIXEIWY EKTOG IcOAOyIouoU (CCF).

(Ta TT00G o€ XIA.€UpW)

Kartnyopigg avolypdarwyv 0% 20% 35% 50% 75% 100% 150% 250%

KevTpikég KUBEPVOEIG | KEVTPIKEG

. 198.784
TpATTEdES

Tomiki Autodioiknon 2.235

OvTOTNTEG TOU SnUOCiou Topéa 87.454 244

MoAupepeig Tpdtedeg AvarTugng

Aigbveig Opyaviouoi

Tpdmredeg kal Xpnp/Kd 1I8pUpaTa 16.645 52.758 192

Emixeipnoeig 72.195 800.804 408.385

Miavik TpaTtredikn 277.646

ESao@aliouéva pe akivnTn mepioucia 224.857 162.905

ABétnon 1.176.456

roixeia upnAou Kivduvou

KaAuppéva opdéAoya

Bpaxumpé0eoun moToA afioAéynon

Mepidia OZEKA

Avoiypara o€ HETOXEG 524 9.907

Aoird avoiypara 25.117 7.049 419.992 51.958

Z0voAo 240.546 149.496  224.857  235.100 277.646 2.398.212  408.385 61.865

Mivakag 13: Agieg avolyudTwVv oUPPWVA PHE TOUG CUVTEAETTEG OTABMIONG TNG TutroTroinuévng Mpocéyyiong
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8. IIIXTQTIKOX KINAYNOX: AHMOZIOIIOIHXEIX I'TA TIX TEXNIKEX MEIQXHY ITIXTQTIKOY
KINAYNOY 2THN TYIIOIIOIHMENH ITPOXEITIEH

(Ta TT00d o€ XIA.€UpwW)

Avoiypara mpo CCF & CRM Avoiypara petd CCF & CRM

KaTnVORIEC AVOIVUGTWY Evrog Extog Evrog ExTog 210BpIopévO.

nyoples YH looAoyiopou looAoyiopou looAoyiopou. looAoyiopou Evepyntiko
Kevrpiés kuBepvoeic f 106.212 0 192.062 6.722 0
KEVTPIKEG TPATTECES
Tomiki Autodioiknon 2174 61 2174 31 441
OvTOTNTEG TOU SnuOCiou TOpEd 105.705 1.316 86.168 181 17.465
I'Io)'\upspslg Tpdrredeg 0 0 0 0 0
Avarmrtuéng
Aigbveig Opyaviopoi 0 0 0 0 0
Tpdmredeg kal Xpnp/Kd 1I3pUpaTa 10.401 55.390 13.531 8.204 2.820
Emixeipnoeig 981.814 316.431 956.445 140.131 1.223.430
Aiavikn Tpatredikn 177.825 102.686 163.390 37.750 137.242
Efac@ahiopiva pe akivam 381.083 6.679 381.083 5.075 156.034
TEPIOUTIA
ABéTnon 1.233.516 0 1.159.117 0 1.159.117
roixeia upnAou Kivduvou 0 0 0 0 0
KaAuppéva opdéAoya 0 0 0 0 0
Bpaxumpé0eoun afioAéynon 0 0 0 0 0
Mepidia OZEKA 0 0 0 0 0
Avoiypara og peToxég 10.431 0 10.431 0 25.292
Aoird avoiypara 504.116 0 504.116 0 551.297
ZUvoAo 3.513.277 482.563 3.468.517 198.093 3.273.138

Mivakag 14: Agieg avolypudTwv TPIV KOl HPETA TNV €@apuoyn pEBOdwV peiwong TIOTWTIKOU Kivduvou (CRM) kai ocuvreAeoTwv
HETATPOTING OTOIXEIWV EKTOG IcOAoyIoHoU (CCF).

8. MIZTQTIKOZ KINAYNOZ: AHMOZIOMNOIHZEIZ TA TIZ TEXNIKEZ MEIQZHZ
NIZTQTIKOY KINAYNOY 2ZTHN TYNOMOIHMENH NMPOZEITIZH

O Ouihog kavel xpron Tng Tutrotroinuévng Mpooéyyiong yia ToV UTTOAOYIOUO TWV KEQAAIAKWY OTTAITACEWY YIO TOV
TOTWTIKG Kivduvo. 2Ta TAdicla autd o Opidog dev XpnoIPoTToIEl evTOG KAl €KTOG 1GOAOYIOHOU CUPWNPIoHS
OTOIXEIWV.

H diaxeipion 6Awv Twv egacealicewy yivetal ammo Tnv AieuBuvon Alaxeipiong Aaveiwv o ouvepyacia e To diKTUo
KOTAOTNHATWY. Ava@QopIKa PE TIG TTONITIKEG Kal TIG S1adIKaoieg aTToTiuNoNG Twv £ac@alicewy 10XUoUV Ta €ERG avd
KaTnyopia.

e [0 TIG XPNMUATOOIKOVOMIKEG £CACQANITEIS N ATTOTIUNGN YIO KEQAAQIOKOUG OKOTTOUG YiveTal e TNV XPAON TNG
KATtdAANANG TTpocappoynig OTrwg TTpoBAETTETaI oTOV Kavoviouod 575/2013, apbpa 223-224.

o [la TIG eUTTPAYHOTEG £CacPaAioelg (aKivnTa), Ava@OPIKA PE TA EPTTOPIKA aKivNTA TWV OTToiWV N nUEPOUnvia
eKTIUNONG TOUG gival TTOAAIOTEPN TOU €VOG £TOG KAl TIG KATOIKIEG TWV OTTOIWV Ol NUEPOUNVIES EKTIUNONG givail
TToAaIOTEPEG TWV 3 €TWV 0 OpiIhog TTpocapudlel v adia Twv €£a0QONCEWY CUPQWVA E OTATIOTIKEG
pEBOSouUg (Kavovioudg 575/2013, dpbpo 208). H a&ia kaBe eEac@dAhiong AoyileTal WG TO PIKPATEPO TTOCO
METAEU TNG KATAVAYKAOTIKAG TIMAG TTWANCNG TOU QKIVIATOU Kal TOU TToooU TNG UTTOBRKNG.

e [la TNV pn-XpnuarodotoUpevn TTPooTacia IoXUoUV Ta KATwOI. MNa Ta emyeipnuaTikd ddveia AauBdavovrtal
ETAIPIKEG €YYUNOEIG OI OTToieg odnyouv o€ OTAOuIon oUP@Wva MPE TIG TOTOANTITIKEG dlaBabuioelg Twv
avayvwpiopévwy  ammé Ttnv TTE EOMA (amogdoeig 262/8/26.6.2008 kai  250/4/25.9.2007). Aev
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9. IIIZTQTIKOE KINAYNOX ANTIXYMBAAAOMENOY

XpnolgotrololvTal OTnV TrTapouca @acn atmd tnv Tpdmela wg TEXVIKA HEiwong TTOTWTIKOU KivoUvou
MoTwTIKA TTapdywya.

Ta KupioTepa €idn e€ac@alioewv ToU 0 OUIAOG aTTOOEXETAI CUN@WVA PE TNV TTONITIKA TTIOTOSOTHOEWY avaAUOVTal
OTIG KATWOI KATNYOPIEG.

o  YTTOBNKOTTPOCNUEIWOEIG O OOTIKA Kol €viog oxediou akivnta TTOU va KOAUTITOuV TO UWog Twv

XPNHATOOOTHOEWV.

MeTtpntd | Katabéoelg.

Eyyunoeig Tou EAAnvikou Anpoaciou, Tpatrefuwv, ETEAN kai eTaipeiwv uPnAng ToToAnTITIKNAG SlaBdduiong.

2uvaAAQYPOTIKEG Kal ETTITAYEG TTEAQTEIOG.

Exxwpnuéva @opTWTIKA £yypaga £Eaywywy.

EvexUpaon eutTopeUNATWY HE TITAOUG MeVIKWV ATTOONKWY .

EvexUpaon yeyevnuévwy ammaimioewyv Pe PAon TIHOAGYIO-TTIOTOTTOINCEIG TTOU TTPOEPYoVTal atTd ZUuBAoElg

pe Anuooio, Anpodaoioug Opyaviopoug f kail N.IMAA .

NauTIKEG TTPOCNUEIWOEIG.

o Evexupaon Xpeoypdowv: Tparredikég petoxég, Tpamedikd Oudhoya, OpdAoya Tou Anuociou, ‘Evroka
pauudTia Tou Anuociou, ETaipikd OpdAoya, MeToxEg eionyuéveg 0To XpNUOTIOTAPIO PMEYAAWY AVWVUPWV
ETaipeiwyv, pepidia apoifaiwv Ke@aAdiwy.

MoAiTiky Tou Opidou atroteAei n eMaPKAG OIBPOPOTTOINGN TOU XOAPTOPUAAKIOU Twv KOAUPMATWY TToU AduBavel
TTPOKEIUEVOU VA ATTOPEUXBOUV Ol GUYKEVTPWOEIG KIVOUVOU ayopds i TOTWTIKOU KIVOUVOU OTA XPNOIUOTTOIOUNEVA
péoa TOTWTIKOU KIVOUVOU. ZnueIwveTal 0TI TO OUVOAO TOU KOAUUUEVOU XOPTOQUAOKIOU UE XPNMATOOIKOVOUIKA
oToixeia atroTeAeital oxeddv €€ oAokArpou atrd katabéoelg. H cuvoAikr agia avoiyuaTtog TTou KAAUTITETAI — JETA TNV
EQPOPMOYA TTPOCAPUOYWV WETARBANTOTNTAG - ATTO ATTOOEKTEG XPNUATOOIKOVOUIKEG £CACQANICEIS Kal aTTO EYYUNOEIG
atroTuTtwveTal otov lNivaka 15

(Ta TT00d o€ XIA.€UpwW)

2016 2016 2015 2015

egqaégxilgzegg. gyyunoeis. egqaégxilgzegg. gyyunoeis.

60.336 96.109 76.622 122.363

OvToTNTEG TOU dNUOCIOU TOPEQ 1.173 19.323 547 20.415
TpaTedeg Kal XPNUATOdOTIKA 1I6pUUATA 452 0 406 0
Emixeiprioeig 20.726 16.861 31.162 34.621
Niavikn TpaTtedikni 20.646 2.865 25.952 3.425
ABétnon 17.339 57.060 18.554 63.901

Mivakag 15: ZuvoAikég agieg avolypdtwy pe e§ac@dAion.

9. MIZTQTIKOZ KINAYNOZ ANTIZYMBAAAOMENOY

Ta avoiypara yia Ta otroia utroAoyigeTal ToTwTIKOG Kivduvog avTioupBallopévou TTpoEpXovTal aTTd OUVOANAYEG:

o ECw-xpNUOTIOTNPIOKWY TTPALEWV ETT TTAPAYWYWV HECWV.
o [lpd&ewv xpnuaToddTnong TITAWV | BACIKWY EUTTOPEUUATWV.
o [lpd&ewv Pe pakpid Tpobeoyia diakavoviouou.

To moTwTiKS idpupa TTPpocdiopilel TNV agia avoiyuarog yia TIG avwTépw CUVOANAYEG PE TNV Xprion TG peBGdou
ATtrotipnong pe Baon Tpéxouoeg Tiuég Ayopdg (Mark to Market Method) 61rwg kaBopietal oto ApBpo 274 TOU
Kavoviopou 575/2013. Zupgwva pe tnv peBodoroyia autr) n agia Tou avoiypaTog yia kéBe ouupaon utroAoyideTal
WG TO AVOIYUa TOU TPEXOVTOG KOOTOUG QVTIKOTAOTOONG, €£QOCOV gival BeTIKG, Kal Tou duvnTikoU HPEAAOVTIKOU
avoiyhaTog. To TpExov KOOTOG avTIKaTdoTaong Tng cuufacng cival n tpéxouca ayopaia afia TnG cuufacng evw n
agia Tou duvnTIKOU PEANOVTIKOU TTIOTWTIKOU QVOiYPOTOG UTTOAOYiCeTal PE TNV XPon TToAAatTAacIiaoTwy avd
Katnyopia kai didpkela oUPPBaAoNS cUPQWVA PE TTPOKABOPIoPEVOUG OUVTEAEOTEG. O UTTOAOYICHOG TwV eAAXIOTWY
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10. TITAOIIOIHZH: AHMOZXZIOIIOIHXEIX I'TA THN TYIIOIIOIHMENH ITPOXEITIEH

KEPAAQIOKWY ATTAITACEWY YIO TOV TTIOTWTIKO KivOuvo avTioupBoaAlopévou yiveTal oUpgwva Pe Tnv TUTTOTTOINKEVN
Mpocéyyion.

O Ouihog éxel opioel eowTePIKES BIadIKaaieg yia Ta opia diatrpayudreucng Tng AielBuvong Alaxeipiong AlaBecipwyv
AVAPOPIKA PE TOV EAEYXO TOU TTIOTWTIKOU KIvOUvou avTicuuBaAlopévou. Ta épia diatrpayudteuong CUPNQWVA e TO
opyavoéypappa Tng Tpdmeag mapakoAouBouvtal amd Tnv AielBuvon Alaxeipiong Kivolivwy n otroia PETPA Tov
KivOUVO Kal eVNUEPWVEI apPodiwg.

[a TNV cuvopoAGYNoN TTPAEEWY YIa TTPOIOVTA TTou Oev TTEPIAANBAvVOVTal OTIG UPIOTAUEVES Bladikaaieg TG Tpdmedag
atraiTeital €ykpion Tou ZupPBouliou Alaxeipiong EvepynrikoU Madntikou (ALCO). H agia Twv avoryudrwv tou Opilou
TTOU UTTOKEIVTAI O€ Kivouvo avTioupgBaAlopévou, avd KaTnyopia avoiyuoTog, ENeaviCeTal CUYKEVTPWTIKA oTov [Nivaka
16.

(Ta TT00G o€ XIA.€UpW)

| 2016 2015
20VOAOo KATNYyopIWV avolyddTwy - Tutrotroinuévn Mpooéyyion 268 542
TpaTedeg Kal XPNUATOdOTIKA 1I6pUUATA 268 537
Emixeipnoeig 0 5

MNivakag 16 : .Avoiyparta Tou OpiAdou Ta oTroia UTTOKEIVTal O€ Kivduvo avTioupfaAAopévou.

10. TITAOMOIHZH: AHMOZIOMNOIHZEIZ TIA THN TYNOMNOIHMENH
NMPOZEITIZH

H eTaipeia «Stegasis Mortgage Finance plc» pe €dpa 1o Hvwpuévo BacoiAelo n otroia Atav Taipeia €161koU oKOTToU
yla Tnv TITAOTTOINON MEPOUG TWV OTEYOOTIKWY daveiwv TnG Tpdmefag kar otnv otroia n Tpdatreda dev eixe dueon
OUMUETOXN, AUBNKe Kal TEBNKE o€ ekkaBAapion pe Tnv atrd 27/06/2012 amdégaon Tou AloiknTikoU ZupBouAiou Tng
Tpdrmelag. ZnueliwveTal TEAOG OTI TTEpAV TNG TTpoavagepBeioag TiITAotToinong o OuIAog dev €xel AoiTTé avoiyuata o€
Béoeig TITAoTTOINONG.

11. AIAXEIPIZH KINAYNOY AIOPAX, KINAYNOY PEYZTOTHTAZ KAI
AEITOYPIIKOY KINAYNOY

11.1 Opiop6g Kivduvou Ayopdg

O kivduvog ayopdg gival o Kiviuvog aTTWAEIag TNG €UAoyNG agiag Twv XPNHATOOIKOVOUIKWY HECWYV TTOU TTPOKUTITEI
atmé duopeveiG aANayEG OTIG PETARBANTEG TNG ayopds OTTWG AAAAYEG OTa €TTITOKIA, OTIG XPNMATIOTNPIAKESG a&ieg Kal
OTIG CUVAANOYUATIKEG I0OTIMIEG.

O kivduvog ayopdg avaAUeTal OTA TTAPAKAETW €idn KivoUvou:

o  Kivduvog emTokiou: Eival o KivOuvog auéopeioewy TwV KEPOWV A TNG aiag Twv OTOIXEIWY TOU EVEPYNTIKOU
TTOU TTPOKUTITEI OTTG WETATOTTIOEIG TNG KAWTTUANG emTokiwv (yield curve) kai o otroiog mnyddlel atrd Tov
ETEPOXPOVIOUO OTAV QVATTPOCAPHOYH TWV ETTITOKIWY TWV CTOIXEIWV EvEPYNTIKOU Kal TTaBNTIKOU Tou OpiAou.

e 2uvaAAayuaTikdg Kivouvog: Eival o kivduvog TTou TTpokUTTTEl aTTd aAAayEG OTIG TUVAAAQYUOTIKEG I0OTIMIES
Kl TNV ETTITWON TOoUug oTa €000a Tou Opilou.

o Kivduvog xpnuamioTnplokwy agiwv: Eival o kivduvog 1Tou TTpokUTITEl atTd aAAAYEG TNG XPNMOTIOTNPIOKAG
agiog TWV XPNMATOOIKOVOUIKWY a&llv TTou KaTEXEl 0 OpIAOG.

27/39



11. ATAXEIPIXH KINAYNOY AT'OPA%, KINAYNOY PEY2XTOTHTAX KAI AEITOYPTIKOY KINAYNOY

11.2 Opiop6g Kivduvou PeuoTdTnTag

O kivduvog peuoTdTNTAG €ival 0 KivOUVOG PEioNg TwV KEPOWYV, TWV KEQAAdiwV Kal TOU evepynTikoU Tou Opidou TTou
TTPOKUTITEl aTTé TNV aduvayia TG Tpdteag va KOAUWE! TIG TPEXOUTES UTTOXPEWOEIG TNG AOYw €AAEIYNG PEUCTWV
d1a0eaipywv.

11.3 Opiop6g Asitoupyikou Kivdivou

O Aeitoupyikdg Kivouvog gival o Kivduvog TToU aTToppEEl aTTO QVETTAPKEIG E0WTEPIKEG dladikaaoieg A TTapaBIACEIS TWV
O10dIKACIWY AUTWYV, avBPWTTIVN CUUTTEPIPOPA, CUCTAMATA 1] aTTd £EWTEPIKOUG TTAPAYOVTEG.

11.4 NMapakoAoUBnon kai Alaxeipion Kivdovou Ayopdg, Peuotétnrag kai AsitoupyikoU Kivouvou

To TMHMA MAPAKOAOYBOHZHXE KE®AANAIAKHZ EMAPKEIAY KAl AIAXEIPIZHZ AOINQN KINAYNQON T1ng
AletBuvong Alaxeipiong Kivouvwv aoxoAeital pe Tov Kiviuvo ayopdg, Tov Kivouvo ETTIToKiou, Tov Kivduvo
PEUCTOTNTAG KaI TOV AEIToupyIkKG Kivduvo. EgeNicoel ouotipata yia Tnv avTIoTABUIoN Kal PEIWON Twv KIVOUVWY
QUTWV Kal TTOPOKOAOUBEI TNV ATTOTEAEOUATIKOTNTA TWV AVTIOTABUICEWY KAl TWV TEXVIKWY MEIWONG KivOUvou oTa
TAQiola TG TTONITIKAG Kal TnNG dlaxeipiong Twv opiwv Tou £xouv KabBopioBei amd 10 ZupPoUlAlio Alaxeipiong
Evepyntikou MadnTikou.

Mo ouykekpIpéva:
MNa Tov Kivouvo ayopdg :

o  KabBopilel TIG BACIKEG ApXEG ATTOTIUNONG BECEWV.

e 2uoxeTiCel Tov avaoAapBavOouevo KivOuvo PE TNV atTaiToudevn atmodoan.

o [lapakoAouBei Tnv opBATNTA TWV PEBSDWY AOYIOTIKOTIOINONG TWV TTPAYHUATOTTOIOUNEVWY CUVOAAQYWY ATTO
TN &1eUBuvon Alaxeipiong AlaBeoipwy.

o Emetepydletal ka1 uttopaAel otnv Tpatela Tng EANGSOG Ta oTOIXEid TTOU AQOPOUV OTNV KEQAAQIOKN
emapkela TNG Tpdrredag yia Tov Kivduvo ayopdc.

o [lopakoAouBei kai eAéyxel KABNUEPIVA ThV TAPNON TWV EYKEKPIMEVWV aATTO TO «ZUMPPBoUNIo Alaxeipiong
EvepyntikoU-MNadnTikoU Kal xapagng Ztpatnyikig kar MNoNITIKAg» opiwv, TTou agopouv Tnv AielBuvon
Xpnuatayopwv kai Alaxeipiong AiaBeoipwyv Kal TAnpo@opei TIg appodieg AleuBUvVOoEeIG yia evOEXOUEVES
utrEPPRACEIG.

o ECeadikelel (M TN ouvepyaoia Twv OPUOBIWY EKTEAECTIKWVY HOVAdWY) Ta 6pla avaAnyng Kivouvwv Katd
€idog kivouvou kal avé avTICUPPaAASUEVO, KAGDO, xwpd, vOuloud, €idog TOTOdOTACEWY, HOoP®H
XPNUATOTTIOTWTIKWY TITAWY, TTAPAYWYWY KATT KOl TTAPAKOAOUBEI TNV Tripnar| Toug, dIaTNPWwVTaS TO OUVONIKS
eTTiITTEDO KIVOUVWV 0TABEPD, avaloya JE TIG OUVORKES TNG ayopdgs Kal TIG avaykes TnG Tpdmelag.

o [lporteivel Tov €TavaATTPOCdIOPIOUS TwV Opiwv avaAoya UE TIG avAyKeS TNG TpAatmedag Kal T CUPTTEPIPOPA
NG ayopdg.

e EvtoTmiel TuXOV OUYKEVTPWON KIVOUVWY Kal KAVEI TTPOTACEIC YIO TOV ETTIUEPICUO TOUG, HEOW
dlagopoTroinong Twv XapTo@uAakiwyv (diversification effect) rj avriotdBuiong (hedging, risk mitigation) Toug
ME oTOXO TN HEiwan Tou GuvoAikou KivoUvou Tng TpdaTtrelag.

o Emetepydletal peBodoloyieg kal dladikaaieg yia TNV €KTIUNON TOU £0WTEPIKOU KEPOAQioU yia TNV KAAuyN
TUXOV UTTOEKTIMNONG Tou Kivduvou Ayopdg atréd Tig diatdéeig Tng BaoiAegiag.

lNa Tov Kivduvo peucToTNTAG:

o Emetepydletal, TapakoAouBei kai uttoBAaAAel otny Tpdmeda Tng EAAGSOG Ta OTOIXEIO TTOU aQOopOoUV GTOUG
UTTOXPEWTIKOUG OEIKTEG PEUCTOTNTAG WE TN HOPPH EAAXICTWY OpPiWV.

e AvamTtuooel peBOdOUG PETPNONG KAl  TTAPAKOAOUBNONG TOu KIVOUVOU PEUCTOTNTAG Kal  EI0IKOTEPA
TTaPOaKOAOUBEl TNV HETAPRANTOTNTA TWV KOTABEOEWV Kal 16iwg Twv PEYAAwWY KATABETWY, TRV OXEON TwV
KATABECEWVY TTPOG TO OUVOAO TOU gvePYNTIKOU TTAONTIKOU Kal daveiwv, TRV PETPNON Kal TTapakoAoUuBnaon Tou
KOOoTOUG KAAUWNG TwV avoixXTwy Béocwv (repricing gap), Tnv dIACTTOpd TWV TINYWV XpNHaTodoTnoNng Katd
QAvTIOUUBAAAGEVO KAl OIKOVOUIKO KEVTPO.

o EmAapBdverar Bepdtwy OTPATNYIKAG YIa TOV KiVOUVO PEUCTOTNTOG OTTWG TNV PEAAIOTIKA TTOAITIKY) TOU
I0pUUATOG 0€ OXEON ME TNV KAAUWN €KTOKTWY AVAYKWY PEUCTOTNTAG a1Td TO Eupw-cUoTnua Kal To oX£DI0
QVTIMETWTTIONG EKTAKTWY TTPOBANUAETWY PEUCTOTNTAG.
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11. ATAXEIPIXH KINAYNOY AT'OPA%, KINAYNOY PEY2XTOTHTAX KAI AEITOYPTIKOY KINAYNOY

[Na Tov KivOuvo ETTITOKIOU:

e Xpnoiyotrolei peBOdOUG  pETPNONG TOU  KIVOUVOU  €TTITOKIOU TIou  OxeTiCovial e  Tov  Kivouvo
eTTavVATIHOAOYNONG (repricing risk), Tov Kivduvo KauTTuAwv arrdédoong (yield curve risk), Tov Kivduvo Baong
(basis risk) kai Tov Kivduvo TTpodipeong (optionality).

MNa Tov Aeiroupyiké Kivduvo:

o Emetepydletal kai uttopdAel otnv Tpdatela Tng EANGSOG Ta oToIXEia TTOU A@OPOUV OTNV KEQAAQIOKN
emapkela TnG Tpdrredag yia Tov Asitoupyiké Kivduvo.

o Tnpei BAon kataypa@ng yeyovotwy AeIToupyikoU KivOUvou Kal avamTuooel pebodoAoyieg aflotroinong twy
eupnuaTwy ota TTAaiola Tng AAEEK.

o Aivel €upacn oTnv evoOwPATwon onueiwv eAEyXou OTIC €0WTEPIKEG OladIKATieg TTOU KAAUTITOUV ThV
QVTIPETWTTION TOU AEITOUPYIKOU KIVOUVOU.

11.5 Aladikaoigg diaxeipiong Kivduvou Ayopdg

O Ouihog €xel opioel eowTePIKES dladikaaieg yia Ta opia dlatrpayudreucng Tng AielBuvong Alaxeipiong AlaBecipwyv
AVAQPOPIKA HE TOV EAeyXO TOU KIVOUVOU ayopdg. 2Ta TTAdiola Tng dlaxeipiong Tou Kivouvou ayopdg avaTrTucoovTal
TEXVIKEG VIO TNV QVTIOTABUION TWV KIVOUVWY QUTWV KAl TTAPAKOAOUBEITAI N ATTOTEAECUATIKOTNTA TWV QVTIOTABUICEWY
KOl TWV TEXVIKWYV PEIWONG KIvOUVOU oTa TTAAicIa TNG TTONITIKAG KAl TNG BIAXEIPIONG TwWV Opiwv TToU €X0ouv KaBopIoBei
atmd 1o Zuppoulio Alaxeipiong EvepyntikoU MaBnTikoUu. EmmimAéov yia Tnv cuvopoAdynon Trpdgewyv yia TrpoidvTa
Tou Oev TrEpIAAPPBAvovTal OTIC uPIoTAPeveG dladikaoieg TG Tpdatredag, ataiteital €ykpion Tou ZUupBouAiou
Alaxeipiong Evepyntikou Maéntikou (ALCO).

2T0 XapTOQUAGKIO cuvaAaywv TTepIAaUBAvovTal ol €TTEVOUCEIG O OTOIXEIO TTOU KATEXOVTAI YA gUTTOpPia. AuTd Ta
oToIxeia arroteAoUvTal atmd agieg TTou ayopdoTnkav e OKOTTO Thv dueon amédoon KEPOOUG aTTd BPaxuTTPOBECES
augopelwoelg Twv TINWY. H Tpdmeda dnuioupyei OXETIKA PIKPEG BECEIC OTO XAPTOPUAGKIO CUVAANQYWY KAl WG €K
TOUTOU O avaAapBavopevog Kivouvog ayopdg gival JIKpog.

11.6 Alaxeipion Kivdovou Ayopdg — XapTo@uAdkio ZuvaAhaywyv (Trading Book)

To apuoédio TuApa Tng Alvong Alaxeipiong Kivouvwyv TrapakoAouBei kai eAéyxel o€ kabnuepivly Bdon T1a
XOPTOQUAGKIO cuvaAAaywyv ava@opikd Pe To avalapBavopevo Tood Kivouvou Kal TNV CURPOP@PWON TOUG TTPOG TOUG
TTOI0TIKOUG TTEPIOPIOUOUG Kal T Opla TToU £xouv eykplBei atrd Tnv ALCO.

H diaxeipion Tou cuvaAaypaTikoU KivoUvou, ToU ETTITOKIAKOU KIVOUVOU Kal TOU KIVOUVOU XPNHOTICTNPIOKWY TIHWY
yla Ta oTolxeia TTou TTEPIAAPBAvOVTAl OTO XAPTOQUAAKIO cuvaAAaywy yivetal atd Tnv Tpdmela o€ ouvepyaoia e
TNV Buyarpiki etaipeia Tou Opidou ATTICA WEALTH MANAGEMENT AEAAK AE. MNa tnv dlaxeipion Tou
ouvaAaypatikoU KIvouvou OTTWG Kal TwV UTTOAOITTWY KIVOUVWY ayopdg €xel oploBei éva TTAaicIo opiwv TTou €xeEl
eykp1Bei atrd Tnv ALCO. AuTto 10 TTAdiclo TrepIAauBdvel ovouaoTIKG 6pia (ava vOUIoUd, GUVOoAIKd, intraday, end-of-
day) kai 6pia kEpOoUG-CNUIGG.

H diaxeipion Tou cuvaAlayuaTtikoU Kivouvou yivetal gvidia 1600 yia TO XapToQUAGKIO cuvaAlaywv 600 Kal yia To
TPaTTE(IKG XapTOQUAAKIO. MNa Tnv diaxeipion Tou cuvaAlayuaTiKoU KivOUvou £xel oploBei éva TTAQICIO opiwv TTou €XEI
eYKpIBei atrd 1o ZupBouNio Alaxeipiong Evepyntikou MaBnTikou. Auté 1o TTAdiolo TrepiAauBavel opia KEPOOUG-CNUIAG
KOl OVOUOOTIKA 6pla (avé VOUIoUA, GUVOAIKE, NUEPATIA, EVOONUEPHOIQ KA).

MNa Tov emToKIOKG KivOuvo XpnoiyoTrolouvtal péBodol PETPNONG TOU KIVOUVOU ETTITOKIOU TTOU OXETICOVTAI PE TOV
Kivouvo gtravatiyoAéynong (repricing risk) kai Tov Kivouvo KauTTuAwy atmmodoong (yield curve risk).

EmmAéov n Tpdmea O€ TOKTA XPOVIKA dIACTAMATA, TTPORAiVEl 0 avaAUOEIS OEVApPiWY aKPAiwY KATAOTACEWY KOl
avaAluon suaioBnaoiag yia TNV aAAayr] TG OIKOVOUIKAG agiag Twv XapToQUAakiwv TTou Ba e1TéABel oe didgpopa
oevdpia aAAayWwV TNG KAPTTUANG emTokiwv. H avaAuon auth AauBAavel utroywn Tov EMITOKIAKO XPOVIKG opifovTa
KaBWG Kal av Ta OTOIXEIO TOU XOPTOQUAOKIOU BIATTPAYUATEUOVTAlI OE QVETTTUYUEVEG | avAOUOUEVEG QYOPEG. 2TO
paenua 3 TTapoucidlovtal Ta ATTOTEAEOUATA TNG AVAAUCNG OKPAiWY KATOOTACEWV YIa TOV KivOuvo ayopdg HE
oTtoixeia 31/12/2014, cUuewva Pe Ta oevAapia Ta OTToia TTEpIypd@ovTal avaAuTiké oTov Mivaka 17.
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3.000 -
2.000 -

1.000 -

XE 1 YENAPIO 2 ZE 3 XENAPIO 4 ZE-) 5 XENAPIO 6  XENAPIO 7

-1.000 -

-2.000 -

-3.000 -

Fpd@nua 5: ATToTeEAEOHATA OEVOPIWY OKPAIWV KATOOTAGEWYV YIO TOV KivBUVO ayopdg GTO XOPTOPUAGKIO GUVAAAQYwWV.

SENAPIO MAPATONTEZ BPAXYMNPOGEXZMH MEZOIMNPOGEZMH MAKPOIMNPOOGEXZMH
KINAYNOY MEPIOAOZ <1eToug MEPIOAOZX 1-4€1n MEPIOAOX >4¢1n

SENAPIO 1 +200 p.B. +200 p.B. +200 p.B.

SENAPIO 2 ] -200 p.B. -200 p.B. -200 p.B.

Emitékia

SENAPIO 3 +150 .B. +100 p.p. +50 p.B.

SENAPIO 4 -150 p.B. -100 p.B. -50 p.B.

SENAPIO 5 Tiuéc MeToxwv -30%

>ENAPIO 6 Tuvalay. YTmrotiunon -10%

SENAPIO 7 I00TIMiEG Avariunon +10%

Mivakag 17: Zevdpia akpaiwv KOTOOTAGEWYV YIO TOV KivOuVvo ayopdg GTO XAPTOQUAGKIO GUVAAAQYyWwV.

2nueiveTal €mMTAEOV OTI TO OTTOTEAEOUOTO TWV CEVOPIWV aKPaiwv KATAOTAOEWV AdupBdvovtal utréwn Katd Tnv
AAEEK yia Tov UtToOAOYIOHO TOU €0WTEPIKOU KEQOAQiou yia Tnv KAAUWN Tou KivoUuvou ayopdg Tou XapTOQUAAKiou
ouvalaywv. O Ouihog e@apudCel Tov Kavoviopd 575/2013 yia Tov UTTOAOYIONS KEQAAQIOKWY ATTAITACEWYV YId TOV
Kivbuvo ayopdg. O1 ammaitioelg XwpIoTd yia KdBe évav atmd Toug KIVOUVOUG TTOU QVOQEPOVTAl OTOV &V AOyw
Kavoviopo gpgavifovtal ouykevTpwTIKA oTov lMivaka 21.

(Ta TT00d o€ XIA.€UpwW)

2016 2015
Kscpq)\mm(’ég amaToelg yia Kivduvo 8éong, cuvaAAayuaTtiké Kivduvo Kai Kiviuvo 264 1.669
EUTTOPEUUATWYV
Eptropeloiyor XpewaoTIKoi TiTAOI 24 305
MeTox£g 241 1.364
ZuvaAaypa 0 0
EumopeUpaTa 0 0

Mivakag 18: .KepaAalokég aTaITACEIS Avd KaTnyopia KivBuvou ayopds.

11.7 Alaxeipion Kivdovou Ayopdg — Tpatre{iké Xapto@uAdkio (Banking Book)

2710 Tpatelikd XapTo@uUAGKIO TTEpIAGUBAvVOVTal TO OTOIXEIO TTOU dEV AyopAOTNKAV PE OKOTTO Thv AUECH aTTédoon
KEPOOUG aTTd BPaxuTTPOBECHEG AUEOUEIWTEIG TWV TIMWV.
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11. ATAXEIPIXH KINAYNOY AT'OPA%, KINAYNOY PEY2XTOTHTAX KAI AEITOYPTIKOY KINAYNOY

O Oupilog diaxelipiCeTal Tov Kivouvo ayopds Tou TPATTECIKOU XAPTOQUAQKIOU HECW TTOAITIKWY Kal BIadIKaoIWwY
TTaPaKOAOUONCNG OpiwV OTTWG KAl VI TO XAPTOPUAGKIO CUVAAAQYWV.

To peyaAUTEPO PEPOG TOU KIVOUVOU ayopds OTo TPATTEQIKO XAPTOPUAAGKIO €ival O ETTITOKIAKOG KivOUVOG O OTTOI0G
TTNYAdel atrd ToV ETEPOXPOVIOUS OTNV QVATTPOCAPHOYK TWV ETTITOKIWY OTA OTOIXEIO evEPYNTIKOU Kal TTaBNTIKOU TOU
Oupihou. EmiTAéov onueiwveral 0TI 0 OUVOANAYMOTIKOG KivOuvog yia To Tpatredikd XopToQuAdkio dev eival
onNPavTiKGG. O1 JETABOAEG TIMWY TWV ETTITOKIWY UTTOPOUV va €TTNPEACOUY TNV OIKOVOUIKR B€éon Tou Opilou, agou
duvavTal va PeTaBGAouv Kai:

o To kaBapd emTOKIOKS ATTOTEAEOUA.

e Tnv agia ec6dwv kal 60wV, euaicONTwWV o€ HETABOAEG ETTITOKIWY.

e Tnv aia otoixeiwv Evepyntikou & Mabnrikou, a@ol n TTapouca agia PEANOVTIKWV XpnuaTtopowv (Kal,
ouxvd, Twv 18iwv XpnuaTtopowv) JETARGAAETAl KOBWG Ta eTTITOKIA AAAAZOUV.

H pétpnon Tou €MTOKIOKOU KIVOUVOU TTpayuaToTrolEiTal TOUAdYIOTOV 0€ pnviaia Baon. Or duo Baoikég péBodol e TIg
otroieg 0 OuIAog diaxelpieTal Tov ETTITOKIOKG KivOUVO OTO TPATTECIKO XAPTOPUAAKIO €ival oI KATWO! :

o EmTokiakd Avolyua (Interest Rate Gap): O OupiAog TTapakoAouBei Ta €TTITOKIOKA avoiyuata avd Xpovikd
dlaoTAPOTA Kal OUVOAIKA. Ta oToixEia evepynTIKOU Kal TTaBNTIKOU KATATACOOVTAl O€ OIOQOPETIKEG TTEPIOOOUG
avaloya pe To SIACTNUA AVATTPOCAPUOYAG TOU ETITOKIOU. TO ETTITOKIAKO Avolyua avd XPOoVIKR TTepiodo cival
n Sl0Qopd TWV OTOIXEIWV TOU EVEPYNTIKOU ATTO TA OTOIXEIO TOU TTABNTIKOU OTO OUYKEKPIPMEVO XPOVIKO
d1doTnua.

e Avdluon euaioBnoiag peTaBoAng ota kaBapd €ooda amd  PeETABOAEG Twv  emTokiwv: O Ouihog
TTapakoAouBei Tov €mTOKIOKS KivOuvo PEow TNG euaiobnaiag Twv KaBapwv £00dwv Tou atrd TOKOUG UTTO
OUVOAKEG DIAPOPETIKWV OeVAPiwWV aANAYHG ETTITOKIWV.

EmtAéov o0 OpiAog o€ TakTd Xpovikd diaoTAUATA TTPoRaivel o€ avaAUCEIG OEvapiwy aKPaiwy KATAOTACEWY Yia ThV
aAAayr) TNG OIKOVOUIKAG aiag Twv XapTo@uAakiwv TTou Ba e1TéNBel og didgopa oevdpia aAAaywv TnG KAPTTUANG
ETTITOKIWV. ZNPEIWVETAI OTI OTIG AOKAOEIG OKPAIWY KOTACTACEWV OE TTEPITITWOEIG JEIWONG ETTITOKIOU N PEiwan QTAvEl
£€WG TO PNOEVIKO €MITOKIO. 270 pdgpnua 4 TTapouciddovTal T ATTOTEAECUATA TG AVAAUONG AKPAiWY KOTAOTACEWY

yla Tov €TMTOKIOKO KivOuvo Tou XapTo@uAakiou Tou Opihou pe oToixeia 31/12/2016, cUu@wva pe 1a oevdpia Ta
otroia TreplypdgovTal avaAuTiké oTov Mivaka 19.

6.000
4.000 -
2.000 -

0 -

YENAPIO 1 YENAPIO 4

-2.000 -

-4.000 -

-6.000 -

-8.000 -
Fpa@nua 6: ATToTEAéOHATO CEVOPIWYV OKPAIWV KOTAOTACEWY YIO TOV KivBUvo ayopdg oTO TPATTEJIKO XaPTOPUAAKIO.

NMAPAAAHAH
TABO/ METATOIIZH
METABOAHZ | NMAPAIONTEZ KINAYNOY
EMITOKIQN THZ KAMIMYAHZ
EMITOKIQN

2ENAPIO 1 KaBapd emTokiakd £00da +200 ..
>ENAPIO 2 KaBapd emTokiakd £00da -200 p.B.
>ENAPIO 3 KaBapn B¢on +200 p.B.
>ENAPIO 4 KaBapr Béon -200 p.B.

Mivakag 19: Zevdpia aKPAiwV KATACTACEWYV YIa TOV KivBuvo ayopdg oTo TPATTEJIKO XAPTOPUAGKIO.
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11. ATAXEIPIXH KINAYNOY AT'OPA%, KINAYNOY PEY2XTOTHTAX KAI AEITOYPTIKOY KINAYNOY

2UPOWVa PE TNV avwTEpw doknon &ev BIATTICTWVOVTAlI CNUAVTIKEG QUEONEIOEIG KEPOWVY avdA VOUIGHUA TTOU aQOpOouV
otov Kivduvo emitokiou amd Béoeig TTou Oev TrEpINAPBAvoVTal OTO XOPTOPUAAKIO CGUVOAAQYWYV. ZNUEIWVETAI
emmAéov OTI Ta ATTOTEAEOUATA TWV EVOANOKTIKWY oevapiwv Aaupdavovtal ummown kard tnv AAEEK yia Tov
UTTOAOYICHO TOU E0WTEPIKOU KEQAAQiou yia Tnv KAAUWN TOU KIVOUVOU TOU TPOTTE(IKOU XOPTOPUAOKIOU.

11.8 Alaxeipion Kivdovou PeuoTdTnTrag

O oko1dg Tou Opidou Katd Tnv dlaxeipion Tou KIvOUVoU peuaToTNTAG €ival N €£a0@ANION, OTOV KOAUTEPO duvaTo
BaBusd, TnG UTTAPENG IKAVOTTOINTIKAG PEUCTOTNTAG PE OKOTTO TNV IKAVOTIOINGN TWV UTTOXPEWOEWV TOU, TOOO UTTO
QUOIOAOYIKEG 600 Kal UTTO aKpaieg KATAOTAOEIG, Xwpig ducavaloyo emTpdoBeto kéoTog. O Opihog divel éugacn
OTIG TTEAATEIOKEG KATOBEOEIG KAl TTPOCTTABEl péoa ammd TIG TTONITIKEG TOU va TIG dlaTnNERoEl WG TTPWTEUOUCA TTNYR
XPNHaToddTNONG TOU.

O Opihog ota mAdiola Tng Aladikaciag AgloAdynong Eowtepikg Emdpkeiag Peuotdtntag (AAEEP) agiohoyei Tig
OXETIKEG ME TOV KivOuvo peuaToTnTag OIadIKaoieg, METPA, TTOMTIKEG, MNXAVIOUOUG €AEyXOU, OOKIUEG AKPAiwvV
KATAOTAOEWV Kpiong Kal TO oXediwV AVTIMETWTTIONG KATAOTACEWV Kpiong peuoTtotnTag. EmmAéov n Tpdmeda Tng
EANGSOG, katd Tnv eTTOTITIKA Sladikacia e€€Taong Kal agloAdynong, €CETAlEl TIG OTPATNYIKEG, TIG BIAdIKATIEG KAl TOUG
MNXavIoPoUG TTOU €QAPUOloUV TA TIOTWTIKA IOpUUATA YIA TN CUPPOPQWOT TOUG TTPOG TIG UTTOXPEWOEIG TTOU
arroppéouv ammd Tnv epapuoy Tou N4261/2014 kai Tou Kavoviopou (EE) apiBu.575/2013 kai aglohoyei Toug
KIVOUVOUG TTOUu €xouv R TTPOKEITal va avaAdBouv. Zkotrég tng dladikaciag autig eival o TTpoadiopiouds NG
ETTAPKEIOG TWV ECWTEPIKWY CUCTNHATWY TWV TTICTWTIKWY IOPUUATWY YIia T ouveTh diaxeipion kal Tnv KGAuywn Twv
KIvOUVWV TOUG.

H diaxeipion TG peuoTdTNTag Yiveral atrd Tnv AleiBuvon Alaxeipiong AlaBecipwy pe Baon TTONITIKEG Kal dladikaaieg
ol oTToieg e¢eTddovTal Kal eykpivovtal ammd Tnv ALCO. Emiong mepiodikd uttoBdaArovTal TTpog Tnv ALCO ekBéoeig yia
TNV KATdoTaon peuaToTnTag Tou Opidou, TOaAvA PETPA TTOU TTPETTEI va AN@BoUv, KaBWG Kal E1I0NyNOEIS yia BeATiwon
TNG TTapakoAoUBnong.

H tTapakoAouBnon Tou kivduvou peuototntag yivetalr armdé 1o TMHMA NAPAKOAOYOHZHZ KINAYNQOY AOPAX
KAI AEITOYPIIKOY KINAYNQOY 1ng AiguBuvong Alaxeipiong Kivouvwy pe BAon TTOIOTIKG KPITHAPIA KOl TTOCOTIKA
Oedopéva.

2710 TTAQICI0 TNG £6£TAONG TWV TTOCOTIKWY dedopévwy aglohoyouvTal o€ emmiTredo Tpdatredag kal Ouilou:

H mmapakoAoUBnon NG HETABANTOTNTAG TWV KATABECEWY HE 1B1AITEPN £UPAT OTOUG PEYAAOUG KATADETEG.
H oxéon Twv KatabEéoewv TTPOg To GUVOAO TOU evEPYNTIKOU-TTAONTIKOU Kai daveEiwv.

H pétpnon kai TrapakoAolBnon Tou K6OToug KAAUWNG avoIXTWV BETEwV.

H dlao1mopd TWwv TTNYWV XpNHaToddtnong.

H €¢ENIEN TwV BaoIKwV BEIKTWV PETPNONG TOU KIVOUVOU PEUCTOTNTAG.

To 11000016 TOU dIABECIUOU XOPTOYUAOKIOU TTPOG ekxwpnon otnv EKT.

To TTo000TO TwV TITAOTTOINBEVTWY daveiwv avé XapToQUAAGKIO.

EidikoTepa olpewva pe Tov Kavoviopd 575/2013 n Tpdatreda ogeikel va diatnpei peucTd OTOIXEIA EvEPYNTIKOU, TO
dbpoicua Twy agiv Twv OTTOIWV KAAUTITEI TIG EKPOEG PEUOTAOTNTAG UTTO aKpaieg ouvBnAkeg. Me autdv Tov TPOTTO
Olac@aAileTar 6T N Tpdatreda diaTnPEi ETTAPKN ATTOBEUATA PEUCTOTNTAS VIO VA QVTILETWTTIOE! TMBAVES AVICOPPOTTIEG
METAEU €1I0POWV KOl EKPOWV PEUCTOTNTAG UTTO 1IBIAITEPA AKPAiEG GUVONKES yia Xpovikéd didoTnua £€wg 30 nuepwyv. H
avVWTEPW UTTOXPEWON ekppadeTal péow Tou Acgiktn KaAuwng Peuototnrag (Liquidity Coverage Ratio) o otroiog
opifeTal WG TO TTNAIKO Twv PEUCTWY BIABeCiywWY WG TTPOG TIG KABapég ekpoeg TnG Tpdmelag. EmimTAéov oTa idla
TAaiola n Tpdmela péTTel va eEac@alioel 6Tl O HAKPOTTPOBECUEG UTTOXPEWOEIG KAAUTITOVTAI KATA evOedEIyUEVO
TPOTTO HE €upU QAoua péowv oTaBepng XpnUaToddTnong, 1000 Ot OTABEPEG OO0 Kal O€ akpaieg ouvOnikes. H
AVWTEPW UTTOXPEWON ek@pdleTal péow Tou Aciktn KaBapng Z1abepric Xpnuatoddétnong (Net Stable Funding Ratio)
0 OTT0i0g OpPIfeTal WG TO TINAIKO TWV OTOIXEIWV TTOU TTapPEXOUV OTABEPr XPNUATOdATNON WG TTPOG T CTOIXEID TA
oTToia aTraITouv oTabepn xpnuaToddTnon. TéAog o OuiAog cupewva pe Tnv MNATE 2614/07.04.2009 eTTIKaipOTTOIE
TOKTIKA Tnv TloAITIKA Peuotdtnrag Tou kabwg kal 1o Zxeédio Avriyetwmong Kartaotdoewv Kpiong Peuotdtnrag
(Contingency Funding Plan)
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12. KINAYNOX MOXAEYZHX

11.9 Ailaxeipion Asitoupyikou Kivduvou

Y1elBuvo yia TV avayvwpion, TTapakoAoubnon Kal agloAdynon Twv AEITOUPYIKWY KIvOUvwy givar To TMHMA
MAPAKOAOYOHZHZ KINAYNOY AIFOPAZ KAl AEITOYPIIKOY KINAYNOY 171ng Aietbuvong Alaxeipiong
Kivouvwv.

O Oupihog kat epapuoyr Tou Kavoviopou 575/2013 (apBpa 315 - 316) utroAoyilel KEQAAIAKES ATTAITHOEIG VIO TOV
A€IToupyIkG Kivouvo xpnoigotroiwvTtag Tnv MNpocaéyyion tou Baoikou Agiktn. O KEQAAAIOKEG ATTAITHOEIS YIO TOV
AeIToupyIko Kivduvo aTtreikovi¢ovTal oTov Mivaka 4.

2710 TTACICIO TWV OTTAITACEWY TTOU B£TEl TO OUYXPOVO XPNUATOTTIOTWTIKG TTEPIBAANOV €ival atrapaitnTn N €EQAPUOYN
MO €eNlyUévwv TTPOOEYYioEWY yia Tnv HETPNON, avayvwpion Kal diaxeipion Tou AegiroupyikoU Kivouvou. Ol
dladikaoieg auTég TTepIANaBAavouv

o EKBEoeIg eOWTEPIKOU Kal EEWTEPIKOU EAEYXOU.
e Bdon dedopévv Kataypagng Kal TTapakoAoubnaong Kivouvwy.

Ta dedopéva yeyovOTwy AEITOupylkoU KIVOUVOU TA OTTOI0 GUYKEVTPWVOVTAl PECW TWV aAVWTEPW OIadIKACIWY
OUPBAAAOUV OTRV Avayvwpior, EVTOTTIOUO, WETPNON, agloAdynon, TTapakoAouBnan, €Aeyxo, HUEiwaon Kal avagopd
TWV AEITOUPYIKWY KIVOUVWY Toug oTroioug 0 Opihog avahauPBdavel i evOéxeTal va avaAdBel KaBwg Kal oTov
UTTOAOYICHO TOU OTTapaiTnTou £0WTEPIKOU. TMépav Tou peANOVTIKOU oxedlaouoU yia Tov AEITOUPYIKO KivOuvo, aTnv
TTapouca @don peydAn onuaacia diveral emiong otn diaxeipion Twv d1adIKACIWY, OTNV EKTTAIOEUCN TOU TTPOCWTTIKOU,
oTnv dnuioupyia opiwv Kal aTn dnuioupyia oxediwv eKTAKTOU avAaykng.

12. KINAYNOZ MOXAEYZHZ

Q¢ poxAeuon opiletal 0 AOYOG TOu XPEOUG MIOG eTalpeiag (TTOCO €xel OAVEIOTEI) WG TTPOG TO TTOOO TwWwV 18iWwv
KepaAaiwv Ta otroia auTth KaTéxel. To kavovioTikd TTAaicio BaoiAgia 11l uttoxpewvel TIg Tpdteleg va oploBeToUV Kal
va dlaxelpifovTal evepyd Tov Kivouvo POXAEuong PECW TNG E10aYWYNRG evOg BeiKTn JOXAEUONG O OTTOI0G OpPIdETAl WG
To TNAIKO Twv Kepahaiwv TG karnyopiag 1 (Tier 1) wg TTPOG T TTPOCOAPHUOCHEVO OTOIXEIQ €VTOG KAl €KTOG
Ic0AoyIouOU Tou EvepynTikou.

Ava@opIKa Je Tov UTTOAOYIONO Tou OeikTn pudxAsuong o OuiAog xpnoipotroiei Tv €gaipeon Tou ApBpou 499(3) Tou

Kavoviopou 575/2013, utroAoyiovTag Tov &eikTn 01O TEAOG TOU TPIKIAVOU Kal X1 WG ToV aTTAG apiBunTikd YECO Twv
pNVigiwy BEIKTWV POXAeuoNng Katd Tnv dIdpKEIQ TOU TPIKAVOU.

(Ta TT00G o€ XIA.€UpW)

2016 2015
Zupwvia pe AoyioTikég KataoTdoelg
Anuooigupévo ZUvoho Evepynrtikou - Eviog & EKTOG looAhoyiopou 3.611.083 3.669.256
Mpoocappoyég ZToixeiwv EKTOG IooAoyiopou 206.123 236.983
Noirég Mpooapuoyég -93.487 -86.182
ASia Avolypdrwy yia okotroug Agiktn MoxAguong 3.723.720 3.820.057
Zroixeia Evriog looAoyiopou
21oixeia Eviog looAoyiopou 3.517.329 3.582.532
21oIxeia EvepynTikoU Ta otroia agaipouvTal atro Ta KepdAaia Tier 1 0 0
2U0volo ZToixeiwv Eviog looAoyiopou 3.517.329 3.582.532
Mapdaywya
Mapdywya — Ayopaia Agia 268 542
20volAo Mapaywywv 268 542
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13. AOITIOI KINAYNOI

Z1oixeia EkTt6g looAoyiopou

21oixeia EkTO¢ looAoyiopou 482.563 572.653
Mpoocappoyég ZToixeiwv EKTOG looAoyiopou - ZuvteAeoTég MetaTpoTrig MioTwTikou Kivouvou -276.440 -335.670
2U0volo ZToixeiwv EkToG looAoyiopou 206.123 236.983

roixeia KepaAaiwv

Kegdhaia Tng katnyopiag 1 (Tier 1) 513.154 571.877

Agiktng MéxAguong

Agiktng MoxAeuong

Opiopu6g KepaAaiou 13,8% 15,0%

MeTapatiki epapuoyr) opIouUoU KEPAAQiwy

2U0voAo Avolyudtwv Evrég looAoyiopolu

Avoiypata EtrevouTikou XapTo@uAakiou 3.517.329 3.582.532

Avoiypata Tpatredikou XapTo@UAAKIoOU €K TWV OTTOIWV: 4.053 22.895

KaAupuéva Oudloya

Kpdartn-Kevrpikég Tpammeleg 0 0
Mepipepeiokég KuPBepvAoelg, Euputepog Anudaoiog Topéag 280.618 284.983
XpnUATOOIKOVOMIKOG Touéag 0 0
E¢aogaliopéva pe Akivnta 13.937 60.870
Niavikn Tpatedikn 381.083 456.747
Emixeiprioeig 175.082 201.846
Ze aBétnon 971.553 985.785
Noitré Avoiypara 1.176.456 1.031.284

514.547 538.122

Mivakag 20: ZToixeia UTTOAOYIGHOU SeikTn HOXAEUONG.

H diaxeipion Tou Kivduvou péyxAeuong evidooeTal OTO YEVIKOTEPO TTAQICIO TNG ETTIXEIPNOIAKASG OTPATNYIKAG TOU
Ouidou avagopikd pe Tnv diaxeipion KIvOUVwY. Apuddia yia Tov UTTOAOYICWO KAl TNV yVWOTOTToINON Tou O€ikTn
MOxAeuong ota emxeipnolakd o6pyava Tou Opidou eival n AietBuvon Aiaxeipiong Kivouvwy. TMépav Tng
OUYKEVTPWONG TWV OTOIXEIWV yia Tov UTTOAOYIONO Tou OeikTn n AicuBuvon Alaxeipiong Kivouvwy €getddel kal ta
ETTIPEPOUG OTOIXEIO TA OTToia dlapopPUVoUV Thv £€kBeon Tou OpiAou o€ Kivouvo PdXAeuong Kal IonyEiTal apuodiwg
OTIG TTEPITITWOEIG OTTOU SIATTIOTWVOVTAI ATTOKAIoEIG a1Td Ta avaAn@BévTta eTTiTreda avoyrg Kivouvou.

13. AOINOI KINAYNOI

H AietBuvon Alaxeipiong Kivouvwy emAaufdveral Twv Bepdtwy Ta oTroia a@opolv GToug AoITToug KIvoUvoug ol
otroiol e€eTadovtal oTa TAdiola Tng Aladikaoiag AgioAdynong Emmapkeiag Ecwtepikou KegaAaiou.

Mo ouykekpipéva,
MNa Tov Kivouvo Ke@aAaiwv:

o AlokpiBwvel To €TTiITTEDO, TN dOWN KAl TNV OTABEPOTNTA TWV ETTOTITIKWY KEQAAQiWV.

e Avallel Tnv olvBeon Ke@oaAdiwy, TToIOTNTA KEQAAQiwv TNG Katnyopiag 1 ouptrepIAauBavopévwy Tou
TTO000TOU CUPMETOXNG TWV KAIVOTOPWVY TITAWY, TWV SIKAIWPAETWY PeElowneiag Kal TwV UBPISIKWY KEQOAQiwV.

o EAEyXel TNV €TTAPKEIQ KAl TNV OTABEPOTNTA TWV AEITOUPYIKWY KEPOWV (O ATOMIKA Kal evoTroinuévn Bdon),
TTPOKEIUEVOU VA KOAUTITOUV PETAEU GAAWV Kal eVOEXOMEVN AUENUEVN AVAYKN VIO OXNKOTIOUS OTTOBEUATIKWV
N dievépyeia TTPORAEWewWV Adyw aTTopgiwong OToIXEiwY evepynTIKOU.

34/39



14. AIAXEIPIZH EINIXEIPHZIAKOY KINAYNOY

o [lapakoAouBei Tnv MoAITIKA Kal Tov puBud TOTWTIKAG ETTEKTACNG £QOCOV UTTOPEI va ATTOBUVAUWOE! ThV
KEQOAAIOKY €ETTAPKEIQ MECW MEIWONG OTOIXEIWV ETTOTITIKWY KEQOAQiwWV 1 PEOwW TNG aufnong Twv
OTABUIoHEVWY aTolXEIwV Tou EvepynTIKOU £vavTi TOU TTIOTWTIKOU KIVOUVOU.

o EAéyxel TO TpEXOV €TTITTEOO TOU OEIKTN KEQPOAAIOKAG ETTAPKEIAG OE OXEON ME TOV QVTIOTOIXO OEiKTN GAAWV
TNOTWTIKWY I0PUPATWY.

e Avaluel Tnv duvatdrnta dvtAnong TTpdoBeTwy Ke@ahaiwv he eUAoyoug 6poug (Eykupn AvTAnon Kal KOOTOG),
omTwg mpocdiopieTal ammd TNV avdAuon NG Ke@aAaiakng Ooung, Tng OOUAG Tou evepynTikoU Kal ThV
TTPOoRacn Tou IGPUPATOG OTIG AYOPEG.

lNa Tov Kivouvo kepdoopiag:

o [lapakoAouBei duvapiké Kal OTATIKA TOUG PacikoUug OeikTeg Kepdogopiag Tng Tpdmedag TrpofaivovTag o€
OUYKPITIKEG KOl BIaXPOVIKEG AVOAUOEIG.

lMNa Tov Kivduvo ouppépewaong:

e H Aic0Buvon KavovioTIKAG Zupudp@waong TTapakoAouBei Tov KivOuvo cuppdp@waong OTTwWG VoEiTal o
KivOUVOG VOUIKWV A ETTOTITIKWY KUPWOEWY, OIKOVOMIKAG {NUiag f ETMTITWOEWY OTN QAPN TOU TTIOTWTIKOU
I0pUUATOG WG ATTOTEAEOUA PN CUMUOPPWOEWS WE TOUG VOUOUG, TOUG KOVOVIOMOUG KOl TOUG KWOIKES
oecovTtohoyiag. Or {nuieg ammd Pn ocuppdpPWaon oTo VOUOBETIKG Kal KAvovIoTIKO TTAdiolo TrepIAauBavovTal
oTOV AEITOUPYIKO Kivouvo. O1 {nuieg OUWG atTd W OUCIOCTIKI) CUUNOP@WAON ETTEKTEIVOVTAI KOI TNV QRN TOU
1I0pUUATOG PE OOBAPEG CUVETTEIEG OTNV KEPDOPOPIQ TOU, TNV agia TNG UETOXAG TOU KATT.

O1 avwTépw Kivouvol dev dnuioupyolv KEQAAAIOKH UTTOXPEWON oUPPwva e Tov Kavovioud 575/2013. H AieiBuvon
Alaxeipiong Kivoovwy emAapBaveral Twv PeBOOOAOYIWV yIa TNV EKTIMNON TOU €0WTEPIKOU KEPAAaiou, yia Tnv
KAAUWN TUXOV OTTWAEIWV OTTO TOUG avWTEPW KIVOUVOUG OTOUG OTTOIOUG OUVOAIKG UTTOKEITAI TO TTIOTWTIKG idpupa.

14. AIAXEIPIZH ENMIXEIPHZIAKOY KINAYNOY

Emixeipnoiakdg kivouvog eival o Kivouvog pn avauevopevwy nuilov atrd otpatnyikéS 1 GANeG €TTIXEIPNOIAKEG
amopdoelc Tou Opidou OTTWG eTéKTAON 0 AAAeG ayopég, eEayopég, €€ApPTnONn aTTO OPICUEVEG TTNYEG
OpACTNPIOTATWV.

O1 o1T0IEGOATTOTE OTPATNYIKEG ATTOPACEIG eyKpivovTal atrd To AloiknTiKG ZupuBouAio Tou Opilou, PETA aTTd evdeAexn
MEAETN. H TTpé0d0G TNG UAOTTOINONG TWV ATTOPACEWY AUTWV TTaPAaKoAoubBeiTal oTevd ammd 1o AIOIKNTIKO ZuuBoUAio
MEOW €TACIWV TTPOUTTOAOYIOUWY Kal Pnvidiwv ava@opwyv Kabwg kal emiong avegdptnta amd tnv Algubuvon
Alaxeipiong Kivouvwv.

O avwTtépw Kivouvog dev dnuIoupyei Ke@aAaiakh uttoxpéwaon cupewva pe Tov Kavovioud 575/2013. H AieuBuvon
Alaxeipiong Kivoovwy emAapBaveral Twv PeBOOOAOYIWV yIa TNV EKTIMNON TOU €0WTEPIKOU KEPAAQiou, yia Tnv
KAAUWN TUXOV OTTWAEIWV OTTO TOV avWTEPW Kivouvo.

15. AHMOZIONOIHZEIZ BEBAPYMMENQN KAl MH BEBAPYMMENQN
2TOIXEIQN TOY ENEPIHTIKOY

H olUotaon PBapwv €T OToIXEiwv TOU evepynTIKOU TTPOYUATOTTOIEITAI  OTAV  OTOIXEIA TOU  €vePyNTIKOU
XPNOIYOTTOIOUVTAI VIO TV £EQ0QANICT TWV ATTAITACEWV TTIOTWTWYV. ETTopévwg, o€ TTepITITwon TITwyeuong TpdTredag,
Ta oToIxeia autd dev gival dlaBEaIua o€ yevIKOUG TOTWTEG. AUTA N Hop@r £€a0@ANIONG UTTOPEI va XPNOIKOTTOIETAl
€iTe yla oKoTToUg Xpnuatoddtnong (TT.X. evexupiaon oToixEiwv evepyntikou otnv EKT, mrpoidvta TiTAotroinong,
KOAUMMPEVEG OMOAOYIEG Kal CUPQWVIEG e€TTavayopdg) Eite yia dlamTpayudTeucn Kal diaxeipion KivOUvwv (TT.X.
TTapAywya Kai daveiouog TITAwY).

Qg Befapuppéva aTolxEia evepynTIKOU EVVOOUVTAI

e Ta oToixeia Tou evepyNTIKOU TA OTTOIO £XOUV EVEXUPIOOTEI ] UTTOKEIVTAI O OTTOIAdATTOTE op@r] pUBUIONG yia
TNV €€a0@AAion, eyyunon i MOTWTIKA avaBdOuion oTrolaodnTToTE GUVOAAQYNG EVTOG I EKTOG ICOAOYICHOU
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15. AHMOZIOIIOIHXEIX. BEBAPYMMENQN KAI MH BEBAPYMMENQON XTOIXEIQN TOY
ENEPTHTIKOY

KOl Ta oTToia Ogv YTTOPOUV VA XPNOIUOTTOINBoUV eAeUBepa (YIa TTAPASEIYUA VA EVEXUPIAOTOUV YIa OKOTTOUG

XpnNUaToddTnong).
Ta evexuplaopéva oToIXeia evepynTikoU TA OTTOIA UTTOKEIVTAlI O€ TTEPIOPICUO WG TTPOG Tnv duvartdTnta

avaAnyng Toug, OTTWG Ta OToIXEIa EVEPYNTIKOU yIa TO OTTOIO ATTAITEITAI TTPONYOUEVA OUYKATABEDN TTPIV ATTO
avaAnyn n avtikardotaon atré dAAa oToixeia evepynTikoU.
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15. AHMOZIOTIOTHEEIY. BEBAPYMMENQN KAI MH BEBAPYMMENQN XTOIXEION TOY
ENEPTHTIKOY

(rarmoad oe yih.upu)

o @ @ v} a2 B o o @ @ v} @ 8 o
Lroiyeia
- 1778991 1765.15 | 1777233 1611.738 1923928 1946.038 1936152 | 1.999.346
Méoa
ueroy kol 17308 18197 18323 2029 17308 18197 | 18323 2029
kegahaiou
Xpeworol
o 51684 52504 | 52810 50445 H0.343 | 51440 51723 49690 8830 8.99% 9251 10991 8830 89% | 9251 10.991
AMa
aroiyela 1721308 1712562 | 1724423 1.561.293 1897790 1918845 1907578 | 1.986.326
EVEDYTIKOU

Méoa perojkol 0 0 0 0
Kegpahaiou

Xoeworkoitirkor 0 0 0 0
Abeg An;pﬂswsg 0 0 0 0
eGaogohioeg

ot 2500 2500 0 B0
ypewaTkoi TiThol

o v/ W W M W W W

Moyl a€ic €mAeyEViWY XONUATOOKOVOUKWY UTTOYPEWOEWY %0000 | 970000 1100000 = 1015000 1993991 | 1980156  1777.233 1991738

Mivakag 22: BePapupéva ka pn-efapuppéva otoryeia Evepynikol

37139



15. AHMOZIOIIOIHXEIX. BEBAPYMMENQN KAI MH BEBAPYMMENQON XTOIXEIQN TOY
ENEPT'HTIKOY

O Ouihog epapudlel TTONTIKES dlaxeipiong KivoUvou, Baoel Twv oTroiwv  KaBopileTal N TTPoCEyyIor Tou ooV aopd
oTn oloTaon Papwv €TTi OTOIXEIWV TOU evePyNTIKOU, KOBWG Kal diadikaaieg Kal EAEyXOug TTou diao@aliCouv Tov
TTPOCPOPO EVTOTTIONO, ThV TTapakoAouBnon kai Tn dlaxeipion Twv KIvOUVwY TTou oxeTiCovtal Pe TR dlaxeipion
Aao@aAEIWV Kal T oloTaon Twv wg dvw Bapwv. To apuodia mmQopTIoUéva Opyava Kabopifovtal avaloya Pe TNV
@UON TwWV OTOIXEIWV TOU evePYNTIKOU.

EmmAéov 0 Opihog €xel Béoel oe e@appoyr) éva yevikd TTAiclo TTapakoAouBnong, To OToio TTépav  Kal
CUPTTANPWHUATIKE, TOU ETTOTITIKOU TTAQIGIOU Qva@OPWY TTPOG TIG ETTOTITIKEG APXEG, TTAPEXEI EyKaipn TTAnPo@Opnon
oTa SI0IKNTIKA OTEAEXN KAl TA APUOSIa BIOIKNTIKA Opyava OXETIKA WE:

a) To eTTiTTEdO, TNV £EENIEN Kal TA €idN Twv BAPWV ETTI OTOIXEIWV TOU eVEPYNTIKOU Kal TNV TTPOéAEUON TwV Bapwv, TT.X.
e€ao@aNiopévn XpnuatoddTnon i AAAEG cuvallayEg:

B) To TTOCO, TNV €¢ENIEN Kal TRV TOTOANTITIKY S1I0BAOUION TWV OTOIXEIWY TOU EVEPYNTIKOU TToU gival eEAeUBepa Bapwy,
OAAG BEKTIKA Bapwyv, Pe KABOPIGHO TOU OYKOU TwV OTOIXEIWV TOU EVEPYNTIKOU ETTI TwWV OTTOIWV UTTOPET va ouoTaBEi
Bapog’

y) 10 11006, TNV €§ENIEN Kal Ta €idn TTPOCOETWY BApwV TTOU TTPOKUTITOUV BACEI OEVOpPIWY aKPAiwV KATAOTACEWY
(EkTOKTA BApPN).
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IMTAPAPTHMA A:. TNQXTOIIOIHXEIYX. METABATIKON AIATAEEQN

NMAPAPTHMA A:. TNQZTONOIHZEIZ METABATIKQN AIATAZEQN

2016 2016
Transitional Fully phased
CET1 - KepdAaia kolvwv METOXWV TNG KaTnyopiag 1 (Common Equity Tier
1 Capital)
MeToxikd KepdAaio (koivég JETOXEG) 646.054 646.054
Ala@opd atrd €kdoon PETOXWV UTTEP TO APTIO 0 0
AtroBepaTikd 246.052 246.052
AtroteAéopaTa €1 vEov -415.414 -415.414
AlKaiwpara peloyngiag 504 0
Norrd oToixeia e¢opoloUpeva e PETOXIKO KEPAAQIO 100.200 0
AgaipeTikd ZToixeia Kepalaiwv Tng Karnyopiag 1 (Kav. 575/2013 dpépo
36)
Agia duAwv Trayiwv oToIxEiwv -38.054 -38.054
MikTH agia Twv TTEPIOUCIAKWY OTOIXEIWV Tou GUVTAEIOdOTIKOU TapEiou 0 0
TIPOKOBOPICUEVWV TTAPOXWV
AvaBaAAOpEVES OPONOYIKEG aTTAITAOEIG TTou BacifovTal o€ HEAAOVTIKA
; } - . i -19.761 -32.935
kepOopopia Kal dev TTPOKUTITOUV OTTO TIPOCWPIVEG DIOPOPES
AgaipeTikd oToixeia KepaAaiwv Tng Karnyopiag 1 (Kav. 575/2013 dp8pa
48 kou 470)
ZNUAVTIKEG £TTEVOUCEIG OE OVTOTNTEG TOU XPNUATOTTIOTWTIKOU Topéa > 10% CET 0 0
AvaBaAAOpEVES POPOANOYIKEG aTTAITAOEIG TTou BacifovTal o€ HEAAOVTIKA
; ., ) A . o -6.428 -28.079
KepOOPopia Kal TTPOKUTITOUV aTTO TIPOCWPIVEG Slagopés > 10% CET |
>0volo eaipodpevwy aToixeiwv > 15% CET | 0 0
C_ET1 - 'Zt’Jyvo Méowv KepaAaiou Koiviwv MeToxwv (Common Equity 513.154 377.624
Tier 1 Capital)
MNpoobera kepdaAaia Tng Karnyopiag 1
MeTtaTpéwiyo Opoloyiakd Adveio 0 0
AgaipeTikd oToixeia NMNpocBetwv KepaAaiwv Tng Karnyopiag 1 (Kav.
575/2013 apBpo 472)
Aia duAwv TTayiwv oToIxEiwv 0 0
T1 - Zovolo KegpdAaia Tng karnyopiag 1 (Tier | Capital) 513.154 377.624
YTTOXPEWOTEIG HEIWPEVNG EEATPAANIONG OPICUEVNG DIGPKEING 0 0
T2 - ZO0voAo KepaAaiwv 'rng katnyopiag 2 (Tier Il Capital)
20volo KepaAaiakwv ATTAITAOEWV (vaokuog 575/2013) 277.646 275.368
Z0volo Zta@uiopévou Evepyntikou (Kavoviopog 575/2013) 3.470.575 3.442.105

Mivakag 23: Emimrwon petaparikwy diard§ewv CRR
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