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Brief History — The Bank’s Identity

Brief History —
The Bank’s Identity

Attica Bank is a dynamic financial institution with a fast-growing network that
currently numbers 8o branches in all major cities in Greece.

The Bank was founded in 1925. Its original duration was 100 years, expiring on
February 4th, 2025. According to a decision made at the Extraordinary General
Assembly of the Bank's shareholders held on November 11th, 2008, the Bank’s
duration was extended by 5o years, that is, until February 4th, 2075.

The Bank started operating as a commercial bank essentially in 1964 when it
was acquired by the Emporiki Bank Group of companies and was listed on the
Athens Stock Exchange. In June, 1997, Emporiki Bank transferred to the Engi-
neers & Public Constructors Pension Fund (TSMEDE) and to the Loans and Con-
signments Fund part of the shares it owned, keeping about 17% of total shares,
which was transferred to the Hellenic Post Bank in September 2002.

The Bank’'s main shareholders are:
- ETAA'-TSMEDE, with 42.87% of the Bank’'s common shares

-The Hellenic Post Bank, with 22.43% of the Bank's common shares
- The Loans and Consignments Fund with 19.28% of the Bank's common shares

Attica Bank provides financing mainly to small and medium-sized businesses
and private individuals. The Bank also offers a wide range of investment and in-
surance products, mutual funds and stock market transaction services.

PRODUCTS & SERVICES

Corporations Retail Banking Services
Deposit Accounts Deposit Accounts
(Sight, Time, (Savings, Current, Time, Standing Orders
Foreign Currency) Repos, Foreign Currency)
Loans Loans

(Working Capital,
Long-term Loans)

(Housing, Consumer, Open) Capital Transfers

Bond Loans Credit & Debit Cards
. Visa, Electron, Attica Gift
Letters of Credit ( Card Visa) f Impprts / Exports
(Administration of docu-
Leasing, Factoring Investment Products ments, Letters of Credit)
Bancassurance (Mutual Funds, Guaran-
Venture Capital teed Capital Products) Payroll — Pension Payment
EU Programmes Bancassurance Services

By giving priority to fully and qualitatively covering the needs of its customers,
the Bank is continuously expanding the range of the products and services it of-

' The Unified Independent Workers' Pension Fund
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fers. Itis fully expoiting the competitive advantage that information technology
(i.e. e-banking and mobile banking services) has to offeranditis increasing the
number of branches of its network.

Over the next few years the Bank will focus on maintaining high capital ade-
quacy ratios, keeping a satisfactory level of liquidity, managing its loan portfolio
effectively, supporting its customers, and improving its products and services.
The Bank will keep participating in activities that are in line with the principles
of corporate social responsibility and its corporate culture.
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Letter From The Chairman
Of The Board And Executive
Director To The Shareholders

Dear Shareholders,

2009 was a year that was characterized by negative macroeconomic develop-
ments in the advanced economies and volatility in nearly all of the world's mar-
kets.

These developments not only affected the growth dynamic of our country but
also exposed the major problems deriving from the chronic macroeconomic
imbalances and the structural weaknesses of the Greek economy. The soaring
public deficit, the growing current account deficit, and the growth of the coun-
try's external debt are major symptoms of these phenomena. Because of these
negative trends, the return of the Greek economy to a growth cycle is expected
to be slow and difficult.

Dear Shareholders,

Despite these negative developments in the economic environment, Attica
Bank managed — with careful interventions — to maintain high levels of liquidity
and capital adequacy. Significantly contributing to our efforts to strengthen the
capital base of the Bank was the increase of the Bank's share capital by 152.4 mil-
lion euros which was completed in October, 20009. In this way, the Bank now has
one of the highest capital adequacy ratios in the Greek banking system.

Under very difficult circumstances faced in the banking system, the Bank's lend-
ingincreased by 15.8%, approaching 4.07 billion euros. Business loans in particu-
larincreased by 20.8%, thereby demonstrating Attica Bank's willingness to sup-
port the real economy.

However, thisincrease in lending did not occur to the detriment of the quality of
the Bank's portfolio. In fact, the Bank's percentage of non-performing loans vis-
a-vis the total amount of lending was 5.53%, much lower than the Greek bank-
ing industry average. Accumulated provisions were strengthened further and,
as a result, the coverage ratio of loans in arrears remains among the highest in
the Greek banking system at 55.4%.

Finally, the Bank's profitability remained remarkable as a result of the increase of
operating revenues and the control of operational costs.

Ladies and Gentlemen,

Attica Bank is ready to meet the challenges that Greek banks will be encounter-
ing in the next few years in the best possible way by taking advantage of its capi-
tal base. It also aims to preserve and defend the confidence and the interests of
its shareholders and its customers.

Having recently accepted the responsibilities of Chairman of the Board of Direc-
tors and Executive Director of Attica Bank, | would like to take this opportunity
tothank ourshareholders for their support and to assure them of our dedication
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to defending their best interests and to Attica Bank's employees for their efforts
in helping the Bank achieve its objectives and, of course, the Bank’s customers
for their confidence in us.

In closing, | would like to state that Attica Bank is willing to support in prac-
tice all businesses and households by demonstrating our understanding to and
showing flexibility with our customers’ requirements.

loannis Gamvrilis

Chairman of the Board of Directors
and Executive Director,
Attica Bank
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FY 2009
Financial Information

Key Financial Figures

In 2009, Attica Bank achieved an adequate level of profitability despite the neg-
ative economic environment which was shaped by the fiscal problems of the
country and the recessionary trends in the Greek economy. The Bank optimized
its lending portfolio management practices and kept provisions stable, which
shielded it against the particularly adverse conditions that have arisen.

In addition, thanks to the rights issue amounting to 152.4 million euros which
was completed in October, 2009 the Bank's capital adequacy ratios currently
stand at particularly high levels.

Profitability

The Bank’s pre-tax profits amounted to 17.1 million euros compared to 14.04 mil-
lion euros for the previous fiscal year. That represented an increase of 22.10%.
The Group's profits were 12.6 million euros, vis-a-vis 16.8 million euros for the
previous fiscal year, down by 25.20%.

The Bank's profits after-tax and before the extraordinary tax imposed on 2008
profits, came to 10.1 million euros compared to 10.2 million euros for the previ-
ousfiscal year. This represented a very small decrease of 1.22%. At the Group level
these profits amounted to 6.5 million euros, compared to 12.6 million for the
previous fiscal year, a 49.03% decrease. Profits after tax and after the extraordi-
nary tax charge were 9.4 million euros for the Bank and 5.7 million euros for the
Group.

Total comprehensive income which includes the valuation of the Bank's invest-
ment portfolio and the fair value of its owner-occupied property was 11.4 million
euros for the Bank compared to 5.02 million euros for the previous fiscal year,
displaying a substantial increase. For the Group, these revenues were 7.7 million
euros compared to 7.4 million euros for the previous fiscal year, displaying an
increase of 4.47%.

Operating Income, Operating Expenses Operating Income Breakdown,
2008-2009

Total revenues fo the Group from its op-

erational activities came to 150.31 million

euros, a 3.57% increase on a year-on-year

baSIS' 71.3% 71.1%
Net interest income stood at 106.90 mil-
lion, a 3.32% increase from 2008.

1.6%
Net commission income for the Group 24.3% 22.0%
came to 33.06 million euros, displaying a 5.3% 5.3%

very small decrease from the previous year. 2008 ' 2009

m Netinterestincome

0O Revenue from securities

O Net fee and commission income
0O Otherincome
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Total operating expenses for the Group
amounted to 137.68 million euros, up by
5.62% from FY2008.

Total operating expenses for the Group, ex-
cluding provisions for credit risk, came to
€102.92 million, displaying a 7.47% increase.

Personnel expensesforthe Groupamounted
to 63.50 million, displaying a 9.64% increase
on a year-on-year basis.

Balance Sheet Information

The Group's total assets as of December
31st, 2009, amounted to 5.3 billion euros, a
16.31% increase from FY2008.

Loans

Total lending for 2009 increased by 15.82%
with the loan balance coming to 4.07 bil-
lion euros.

The non-performing loans ratio (loans in
arrears for more than 180 days) was, as of
December 31st, 2009, 5.96% compared to
5.53% for the previous year.

Credit risk provisions came to 34.76 million
and accumulated provisions were 151.73 mil-
lion, a15.11% increase compared to the previ-
ous year.

In 2009 14.85 million in bad loans were writ-
ten off. The provisions covered 61.6% of non-
performing loans. Taking into consideration
the collaterals of these loans, the non-per-
forming loan coverage ratio considerably
exceeded 100%.

The coverage ratio for loans that are more
than 9o days in arrears (IFRS-7) was 55.4%,
reflecting a policy of high provisions that is
being implemented consistently during the
last years.

Operating Expenses Breakdown,

2008-2009

3.80% 3.74%

25.24% 24.90%

44.42% 46.12%

26.54% 25.25%
2008 2009

O Depreciation

O General Operating Expenses
| Personnel Expenses

o Credit risk provisions

Loan Portfolio Breakdown,
2009

Leasing Loans to Private
Public 7.1% Individuals
0.7% 24.3%

Loans to
Legal Entities
68.0%

Loans to Businesses by Sector,2009

Other Commerce
22.7% 30.9%

Agriculture
1.0%

Construction
19.7%

o Industry
Shipping Manufacturing 16.8%
0.9%  Tourism  3.9%
4.2%
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Taking into consideration the develop-
ments at the macroeconomic level as well
as the conditions prevailing in the business
environment, the Group, aiming at the ac-
tive management of risks, kept on following
the provisioning policy that was introduced
a few years ago. The provisions/ average
loans ratio was 104 bps for 2009.

Deposits

Deposits at the Group level came to
3,429.24 million euros, a 16.20% increase
from 2008.

The Bank has a very strong depositor base.
As can be seen in the diagram on the right,
69.17% of all deposits were from private in-
dividuals and 26.65% of total deposits con-
sisted of business deposits.

Equity - Capital Adequacy

The Group’s shareholder equity totaled
582.8 million euros for 2009 vis-a-vis 324.4
million for the previous year.

The Group’s total regulatory capital
amounted to 6517 million euros. The
Group’s own equity and regulatory capital
breakdown is presented in the diagram on
theright.

The Attica Bank Group has strong capital
adequacy. At the end of 2009, the Total
Capital Adequacy ratio came to 18.1% and
the CoreTier | capital ratio came t015.8%.

Loans to private individuals by type,
2009

Other Credit Cards
3.5% 6.4%
Housing
Loans

Comsumer Loans
61.5% 28.6%

Deposits by type of customer, 2009

25.89% 26.65%

2008 2009

O Other
O Public Sector

| Private Individuals
O Businesses

Own Equity and Regulatory
Capital Breakdown 2008-2009

(amounts in euro millions)

700.0 651.7

600.0 582.8 567.7

500.0

400.0 411.3

324.4 3239

300.0

200.0

100.0 87.4 84.0|

0,0

2008 2009
O shareholders' Equity 0 Core Capital (Tier )
O Tierll capital m Total Capital
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Financial Indices For The
Bank And Its Group

The following table includes some selected financial ratios regarding the structure of
the balance sheet, efficiency and cost management for 2009 and 2008.

BANK GROUP

2009 2008 2009 2008
Due to customers / Loans and
Advances to customers 84.28% 84.05% 84.17% 83.90%
(before provisions)
Due to Customers / o o o o
Total Assets 65.29% 65.42% 65.23% 65.29%
Loans and Advances to
customers (after provisions) / 74.58% 74.92% 74.61% 74.90%
Total Assets
Total Equity /Total Assets 1.08% 710% 11.09% 7.18%
Total Equity / Due to o o o o
customers 16.97% 10.85% 17.00% 10.99%

BANK GROUP

2009 | 2008 | 2009 | 2008
Pre-tax net profits /Average Equity (ROE) | 4.20% | 4.36% | 3.06% | 517%

Pre-tax net profits / Average Total Assets 0.46% | 0.32% | 0.25% | 0.39%
(ROA)




FY 2009 Financial Information

13

BANK GROUP
2009 2008 2009 2008
Total Operating costs less provisions / o o o o
Total Assets 1.91% | 2.08% | 1.96% 2.12%
Total Operating expenses before o o o o
provisions / Total Operating Income 65.91% | 65.86% | 68.47% | 65.99%
Total Operating Expenses before o
. % % % %
provisions / Average Total Assets 191% | 215% | 2.04% | 2.20%
Gross operating profit excluding .
. .87% .90% .86% .96%
interest / Average Total Assets 0.87% | 0.90% | 0.86% | 0.96%
Provisions/ Loans in arrears for more o
4% 6.9% 4% 6.9%
than 9o days 55.47 56.9% 55.47 56.9%
Provisions/ Loans in arrears for more 61.6% 60.1% 61.6% 60.1%
than 180 days e 1% e 1%
Capital Adequacy Ratio (following the 16.6% | 1.40% | 16.50% | 1.20%
internal capital adequacy assessment) ' ' ' '
Solvency Ratio 18.20% | 12.60% | 18.10% | 12.40%
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The Bank in 2009. Prospects

Corporate Banking

Attica Bank provides a full range of standard and tailor-made solutions to satisfy
in the best possible way the needs of businesses and professionals. The Bank of-
fers both short-term loans to cover the businesses’ production and transaction
needs and loans to cover their long-term investment needs.

The Bank’s has demonstrated its willingness to support the real economy under
the present conditions with a 20.8% increase in business loans in 2009 which
amounted to 2.8 billion euros.

In order to better meet the needs of its business clients, the Bank created the
Corporate Banking Department in 2009. The Bank’s largest business clients can
now be served by Attica Bank's 23 Business Centers.

Attica Bank is particularly active in the small and medium-sized business lend-
ing market. In 2009, the Bank participated in the schemes of the Small and Very
Small Business Guarantees Fund S.A. (T.E.M.P.M.E.) which covers part of the
small businesses’ loans, as well as more permanent working capital needs. In
20009, Attica Bank processed 1,190 applications for the T.E.M.P.M.E. schemes for
a total amount that exceeded 150 million euros.

In 2009, the National Strategic Reference Framework (NSRF) 2007-2013 went
into effect. Banks participated in the Framework as intermediate administra-
tors for the two support actions announced throughout the year.

The first Action was announced in May, 2009 and was addressed to Small and
Very Small Businesses in manufacturing, tourism, trade and services. At Attica
Bank, a total of 1,278 investment proposals with a total required budget of 189
million euros were submitted. All applications for the participation in the pro-
gramme were being accepted until December18t, 2009, and the results of their
evaluation are expected to be announced in May, 2010.

Along with NSRF's first Action, another programme — the first of its kind in
Greece — was also introduced. It is a support programme for scientists, free-
lance professionals, engineers, physicians, attorneys, economists, et al.

Attica Bank's market share in the specific programmemes is much larger than the
overall market share of the Bank. This is due: a) to its very well-organized programme
administration department; b) its good reputation; and ¢) to the fact that it was one
thefirst Banks that was active in administering Community programmes.

The Bank's active credit risk management through modern information systems
for the evaluation of credit risk ensures the quality of the Bank's business port-
foliowhichis characterized by a large percentage of loans that are considered to
have either acceptable or low risk.

Finally, in 2009, Attica Bank acting as a socially responsible firm, supported busi-
nesses and professionals located in regions around Greece that suffered natural
disasters by offering credit facilitations (i.e. providing payment holidays, offer-
ing better rates and refinancing existing loans).
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Retail Banking

In its continuous effort to meet the needs of its customers, Attica Bank in 2009
changed its organizational structure by creating the Retail Banking Depart-
ment whose objective it is to manage consumer and mortgage credit products
efficiently.

More specifically, the Retail Banking Department now has authority over the
entire branch network (especially regarding consumer and mortgage credit pro-
grammes). This has given the Department enhanced coordination ability and
greater capacity to achieve budgetary targets.

Consumer credit

In 2009 Attica Bank offered to all its customers, and especially the members
ETAA, the pension fund insuring professionals (architects, civil engineers, law-
yers, doctors), a complete range of competitive and modern consumer credit
products (i.e. VISA and Mastercard credit cards, amortized and free loans) de-
signed to be the most flexible in the market.

The continuous effort of upgrading the Bank's IT systems has yielded some solid
results. The system can now provide more information (e.g CRM), making it
easier to design more efficient consumer credit products with better pricing.

Finally, having laid the foundations for entering the acquiring market in 2008, At-
tica Bank developed new services for commercial businesses that have installed
POS devices such as the ability to prepay accrued claims via POS activities.

Mortgage credit

In 2009, the mortgage credit market was characterized by a much lower growth
rate, a fact that was only to be expected given that the global financial crisis
significantly affected the economic behavior of consumers, especially home-
buyers. Nevertheless, despite this severe slow-down in the market, Attica Bank
managed to increase its mortgage loans balance, whose value came to 609.6
million euros.

Throughout 2009, the Bank offered a lending programme with floating interest
rate based on the interest rate set by the European Central Bank (ECB) which
drew averyfavorableresponse duetothe customers' preference for programmes
that offered floating interest.

In addition, the Bank enriched the products it offers with property purchase
loans for investment purposes. At the same time, it created programmes that
protect mortgage payments thanks to which borrowers ensure the repayment
of the loan for a certain period of time in the event they become temporarily
unemployed.

For 2010, the Bank's main objectives are to maintain the quality of its loan port-
folio and to further enhance its position in the mortgage credit market by utiliz-
ing its customer base (cross selling) and offering new products that target new
types of customers.
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Bancassurance

Capital Market Brokerage
Services And Investment
Banking

Regarding the bancassurance market, in 2009, particular emphasis was placed to
promoting tailor-made products which targeted specific groups of customers.

Apart from group insurance policies addressed to customers with housing and
consumer loans, a significant increase in sales came from the specialized busi-
ness insurance policies as well as the life insurance policies which are supported
and promoted at a centralized level through the Bank’s Bancassurance Depart-
ment. Production was also enhanced significantly thanks to the TEMPME bor-
rowers’ insurance contracts.

Furthermore, in 2009, the Bank offered the ATTICA Future pension and savings
programmes which were heavily promoted through a sales competition as well
as programmes for borrowers who took out consumer loans, and ETAA mem-
bers. ATTICA Freedom, a bancassurance programme that insures customers
against personal injuries and ATTICA Care, a programme which offers access
to high-quality medical care and is offered in association with the Euromedica
medical center, are also available at the Bank's network.

At the same time, special emphasis has been placed on offering insurance poli-
cies to civil engineers and other groups of professionals (to cover civil and em-
ployer liability) as well as to consumer credit customers and credit card holders.

Since the bancassurance market is growing and expanding in Greece, remark-
able growth rates are also expected for the Bank, the objective being the en-
hancement of the services offered in combination with increases in the Bank’s
profitability. Future growth will be achieved by further exploiting the Bank’s
client base and through cross selling. In addition, the increase in production is
based in large part on the design and promotion of competitive life insurance
policies in accordance with the actual needs of the customers.

The Bank is particularly active in stock market and capital market trading prod-
ucts and has a significant share in the financing of stock purchases through
margin accounts. Attica Bank is also a certified consultant for the Athens Stock
Exchange’s Alternative Market (ENA). More specifically, Attica Bank was a Con-
sultant and Sponsor for the listing of three of the thirteen companies that trade
on the ENA (Mediterra, Doppler, Foodlink).

Another sector in which the Bank has become active is investment banking
where it expects to see significant business growth.

In 20009, given existing market conditions, special emphasis was placed on risk
management with an improved risk-return ratio and the improvement of the
infrastructure and the operational systems, aiming to increase the Bank's com-
petitiveness and efficiency in the capital markets sector. In addition, the Bank
restructured its portfolio in order to maximize its advantages.
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Products And Services
Distribution Network

ATM Network

With the ultimate goal of better service and transaction safety for its customers,
Attica Bank has put in place a modern ATM network consisting of 9o machines.
Eighty ATMs are located the Bank’s branches and the remaining ten are off-site.

The ATM network is constantly monitored in order to ensure its problem-free
operation.

Customer Relationship Management (CRM)

In 2009, Attica Bank's Alternative Networks Department started upgrading the
Customer Relationship Management (CRM) application which was putin place
in 2008. Branches will be able to use CRM as an essential sales tool that can as-
sist them in the management of every-day operations.

The advantages of the CRM system are:

-The ability to display a complete profile of the customer which:
« lllustrates the total number of products and the customer’s relation-
ship with the Bank.
 Keeps a complete history of all activity for each product the customer
has.

-The ability to record and fully administer all contacts made with the Bank by
customers, irrespective of the channels of communication used each time (tel-
ephone, visit to a branch, etal.)

- The effective management of all claims, complaints and questions addressed
by the customers to the branches and the Bank’s central administration de-
partments.

The immediate goal is to connect CRM with the Bank's other information sys-
tems so that it will be possible to manage and update the customers’ data bet-
ter, taking advantage of their communication with the Bank via its contact cen-
tre (for example, gathering and processing information relative to demographic
data, identification documents, tax data, contact details et al).

E-Banking

In 2009, the number of e-banking users increased significantly (from 3,987 ac-
tive users as of December 31st, 2008, to 5,695 active users as of December 31st,
20009).

Attica Bank is now part of the DIASDEBIT on-line payment system“Convention”
in which more than 40 other companies (such as telecommunications and in-
surance companies), charities, consumer goods companies and tax authorities
also participate.
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Risk Management

The e-banking secure transactions system is being upgraded with the replace-
ment of the existing TAN list with an equally secure but more user-friendly
mechanism (OTP — one-time password).

Also, e-banking services are being enriched with new transactions like:

- Reprinting of statements of past cash transactions.

-Access to accounts held in other banks which the customer uses to transfer
money

- Attica Bank card balances and movements (credit cards and Giftcard)

At Attica Bank, an independent risk management unit (the Risk Management
Department) and an Assets & Liabilities Management Committee (ALCO) oper-
ate with the aim of monitoring the Group's activities and controlling the level of
assumed risks. The committee meets on a monthly basis and examines market
trends. It also monitors the level of assumed financial risk by the Bank and its
subsidiaries.

In accordance with the new context that the Basel Committee, the European
Union and the Bank of Greece have established, Attica Bank is applying modern
methods in order to monitor and manage in a more efficient manner the risks
associated with its activities based on optimal international practices.

Internal Capital Adequacy Evaluation Procedure (DAEEK)

The Group follows reliable and efficient procedures to evaluate and manage
the level and allocation of the capital that is considered adequate to cover the
nature and level of risk it has assumed (internal capital). Within the context of
DAEEK, the following data are examined:

* Level, structure and stability of regulatory capital
* Profitability and its sustainability

* Credit risk including concentration risk

* Market risk

* Interest rate risk in the banking portfolio

« Liquidity risk

e Operational risk

e Compliance risk

« Level and allocation of internal capital

Liquidity Risk Management

Liquidity risk refers to the Bank’s possible inability to meet its obligations to its
customers and other banks. In order to meet the needs of the regulatory frame-
work in force, Attica Bank has established specific policies designed for the
management and monitoring of its liquidity. These policies determine the basic
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Corporate Communication

terms and methodologies for liquidity risk evaluation and include quidelines for
handling a liquidity crisis.

Since 2009, a new requlatory framework has been established by the Bank of
Greece (BoG) regarding the handling of liquidity risk (Act of the Governor of the
Bank of Greece no 2614/7.4.2009) in accordance with which the Group devel-
oped a Contingency Funding Plan and a Liquidity Level Framework. In addition
to the above, the Bank continues to monitor the level of Assets-Liabilities Ma-
turity Mismatch Ratios that have been determined by the BoG framework sys-
tematically.

Market Risk Management

Market risk refers to possible losses arising due to adverse developments in pric-
es and the volatility in the capital, money, F/X and commodities markets.

In order to control the various market risks that emanate from its activities in a
more efficient manner, in 2009 Attica Bank proceeded with further evaluations
of its internal monitoring and risk management systems. The Bank used mod-
ern and widely accepted techniques like Value at Risk, Earnings at Risk, Stress
Tests and Sensitivity Indicators.

Operational Risk Management

Operational risk refers to the possible loss that may arise due to inadequate or
unsuccessfulinternal procedures, systems, human factors or by externalfactors.
Within the context of minimizing losses due to operational risk, Attica Bank has
paid particular attention to the quality of its work force and its technological
infrastructure. The implementation of the Basel Il requlatory framework for op-
erational risk has contributed to the more efficient management of operational
risks for the Attica Bank Group.

In 2009, Attica Bank's marketing strategy focused on highlighting the Bank's
close relationship with its major shareholder, ETAA and its members.

In the summer of 2009, through television and radio campaigns, special empha-
sis was placed to the reciprocity of the relationship between the Bank an ETAA.
The target audiences of the campaigns were engineers, physicians and attor-
neys. Subsequently, print ads in professional journals read by the above catego-
ries of professionals promoted the products and services specially designed for
professionals insured by ETAA.

At the same time as the television campaign, in the fall of 2009, a new radio ad-
vertising campaign was created which centered on the Bank’s products (hous-
ing loans, various deposit programmes and credit cards). In the same period,
the Bank sent direct mail to a significant number of engineers, physicians and
attorneys.
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Human Resources - Training

Throughout theyear, the Bank's upgraded website, www.atticabank.gr received
many hits. Among other things, the site promoted the Bank's products that are
directed to ETAA members but also specific deposit programmes (like the Super-
Savings account).

Attica Bank's communication strategy was also supported with the sponsor-
ship of F.C. Heracles, the sponsoring of the annual Greek Economy conference
organized by the Hellenic-American Chamber of Commerce and various other
conventions and exhibitions which attracted professional groups such as engi-
neers and physicians.

The year 2009 saw great improvement in the area of internal communications
and further utilization of existing channels of communication with special em-
phasis given to the magazine, The Attica Bank News and in the Intranet web-

page.

The purpose of The Attica Bank News, the Bank's internal quarterly magazine,
is to provide information about the Bank’s operations and the developments in
both the Bank and of other member companies of the Group. It is a means of
information about the operations of the branches and administrative depart-
ments, the Bank’s new products and services and company-related issues that
may be of interest to the Bank's personnel. The magazine is available to the pub-
licat all branches and administrative buildings.

Theintranetis the Bank's main tool for providing direct and reliable information
to all members of staff. It is also a useful channel of two-way communication.
In 2009, within the context of improving the page’s usefulness, its appearance
was upgraded and the issues it covered were increased.

Attica Bank's greatest resource is its employees. Given the need for employees
to respond to the developments that are occurring in the financial environment
so the Bank can increase its competitiveness, the Bank has made significant in-
vestments in training and developing its human resources.

Two main training modules were developed in 2009:
- Financial knowledge and
- Special issues

More specifically, the main objective of the training activities concerning finan-
cial issues was to assist employees in handling the changes in the economic en-
vironment as well as to update their existing knowledge.

Among the educational programmes available in this category, priority is given
to those activities that focus on such issues as money laundering and on the
acquisition of the Professional Competency Certificates granted by the Bank of
Greece.

Theimportant developments that occurredin 2009 in the financial environment
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in which the Bank plays an active role, lead to designing training programmes
thatconcerned,amongotherthings, portfolio managementincritical situations
as well as more efficient management of government support programmes.

The objective of the specialized training courses that took place in 2009 was to
cover the needs of different personnel groups at the Bank which are not directly
related to finance (legal issues, internal audits, et al).

In 2009 the last part of the training programme for the establishment of a cus-
tomer-centered approach to the operations of the bank was completed. The
objective of the programme was to assess to what extent customer-centered
mentality had been consolidated in the Bank's operations. The results of these
specific educational activities confirmed the initial expectations.

Finally, the training programmes designed to increase the knowledge concern-
ing the Bank's informational systems continued in 2009 since technology has
now become a sine qua non factor of the Bank's growth.

The diagram below presents the allocation of activities for each educational
programme:

Information Special
Systems Issues
Soft Skills 8% 38%

8%

Finance
46%

The following table displays information regarding the growth in the number of em-
ployees at the Bank as well as data on their level of education.

Year | 2005 | 2006 | 2007 | 2008 | 2009
Employees 1,120 1,122 'I,'IO8 1,139 1134
Higher Education Graduate,

Banking Institute  Post - Graduate Studies
13.5% 37.04%
Secondary

Education
49.47%

Placing emphasis on the continuous protection of the company’s general best
interests, the long-term survival and growth of Attica Bank, the Bank's Board of
Directors has defined a context of general principles for the efficient administra-
tion of the company’s resources and assumption of risk. This context fits with
the Bank's special features and complies with existing legislation regarding the
operation of the banking system. In its efforts to apply these general principles,
the Bank has put in place the following supervisory bodies and transparency
mechanisms.
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The Board of Directors

The composition of the Board of Directors complies with the provisions of ex-
isting law on corporate governance. Out of the ten Board members, nine are
non-executive and out of these, two are independent members and one repre-
sents the Bank's employees. The BoD has approved the Bank's Internal Regula-
tion which includes the Regulation of the BoD and the regulations of the Bank’s
units, departments, boards and other bodies.

The Bank’s Board of Directors consists of the following members (March, 2010):

- loannis Gamvrilis. Chairman of the Board and Executive Director (executive
member). Vice-Chairman of the BoD of ETAA. Chairman of the BoD of TSMEDE.
Civil Engineer

- Alexandros Antonopoulos. Non-executive member of the Board. Chairman of
the Board of the Loans and Consignments Fund. Mathematician

- Argyrios Zafeiropoulos. Non-executive member of the Board. Chairman of
the Board of ETAA. Mathematician with a specialization in Applied Informa-
tion Technology

- Kleanthis Papadopoulos. Non-executive member of the Board. Chairman of
the Board of the Hellenic Post Bank. Economist

- Spyridon Pantelias. Non-executive member of the Board. Vice-chairman of
the Board of the Hellenic Post Bank. Economist

- Athanasios Presvelos. Non-executive member of the Board. Agronomist, Sur-
veyor and Engineer

- Athanasios Stathopulos. Non-executive member of the Board. Chairman of
the Board of the Attica Bank Employees Association

- Athanasios Tzakopoulos. Non-executive member of the Board. President of
the Regional TEE Department for Central Macedonia. Surveyor

- George Tsoukalas. Independent non-executive member of the Board. Surveyor

- George Palaiodimos. Independent non-executive member of the Board. Econ-
omist.

Audit Committee

The Audit Committee consists exclusively of three non-executive members of
the Board, one of which is an independent member. The Audit Committee as-
sists the BoD in exercising its duties of examining the adequacy and efficiency of
the internal auditing system and facilitates communication between the BoD
and the internal and external auditors. It also examines the accuracy and com-
pleteness of the published financial statements.

Remuneration Committee

The Committee was established within the context of Law N. 3016/2002 and
consists of three Board members whose objective is to: a) recommend to the
BoD the compensation packages of the high-ranking administrative and super-
visory executives; b) determine the pay and bonuses of all other employees; ¢)
bring to the attention of the Board all other payroll issues.
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Executive Committee

The Executive Committee determines the Bank's short-term and long-term
goals as well as the Bank’s policies and the necessary means and strategies to
realize them.

IT Committee

The Committee was established within the context of the Act of the Governor
of the Bank of Greece 2577/2006. Its objective is to determine and manage all IT
projects based on the Strategic Business Plan and the IT Strategy of the Bank.

Internal Audit Department

The objective of the Department is to systematically and continuously moni-
tor the operation of the Bank within the context of its Articles of Association,
its internal regulation, and the strategies and policies put forth by the Board of
Directors and the Management as well as the legal framework that governs its
operation. The Department reports to the Chairman of the Board and for issues
regarding Law 3016/2002, to the BoD through the Audit Committee. The Inter-
nal Audit Department’s main duties are the following:

-To monitor the efficiency and performance of the Bank’s internal audit system
and to submit recommendations to remedy any weaknesses that may appear.

-To make regular or extraordinary inspections on the Bank's operations and
transactions and to verify the compliance with all established regulations, pro-
cedures and directives.

-To assess the procedures governing transactions and operations and to evalu-
ate the audit mechanisms of the Bank

-To bring to the attention of the Audit Committee issues which are related to
internal audits.

Policies for the prevention and deterrence of the legalization of income
from criminal activity and the financing of terrorism

The Bank has approved and applies an anti money laundering policy which con-
sists in the establishment, development and application of procedures and sys-
tems intended to fully comply with the existing legal and regulatory framework
(Law N. 3691/08 and Decision 281/17-3-2009 of the Bank of Greece) as well as the
recommendations of the Financial Action Task Force (FATF).

Compliance Department

The Department was established in November, 2006, within the framework of
the Act of the Governor of the Bank of Greece 2577/2006 in order to a) prevent
and efficiently manage any risk associated with non-compliance on the part of
the Bank and the other companies in the Group with the existing legal and regu-
latory framework governing their operation by establishing appropriate poli-
cies and procedures and b) adopt appropriate mechanisms for identifying, and
monitoring the relative risk.
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Information Regarding
Record Keeping
Of Personal Data 2

Investor Relations Department

The main task of the Bank’s Investor Relations Department is to provide timely
and reliable information to the Bank's shareholders and the financial community.

The Department:

- Informs shareholders and investors of any rights issues or dividend distribu-
tions

- Provides information regarding general assemblies and decisions made there-
in.

- Keeps the shareholder registry and contacts Hellenic Exchanges S.A. for issues
that relate to the shareholders’ participation in the general assemblies as well
as issues regarding the transfer of shares to beneficiaries through succession.

- Notifies the public of all decisions relative to any substantial change in the
Bank's business activity, assets and capital structure as well as information re-
ferred to in article 2 of Decision number 3/347/12.7.2005 of the Board of Direc-
tors of the Hellenic Capital Market Commission (HCMC).

- Notifies all supervisory authorities of transactions of people who have access
to privileged information within the context of the requirements stated in ar-
ticle13 of Law N. 3340/2005 currently in effect, as qualified in Decision number
3/347/12.7.2005 of the Board of Directors of the Hellenic Capital Market Com-
mission (article 6).

- Notifies the supervisory authorities of any significant changes in sharehold-
ings in accordance with article 14, paragraph 3 of Law N. 3556/2007.

Customer Service

For Attica Bank, improving the quality of the services it offers is an integral part
of the idea of social responsibility. At Attica Bank, each complaint or sugges-
tion is an opportunity for improvement. The Bank complies with the Act of the
Governor of the Bank of Greece 2501/31.10.2002 regarding the transparency of
transactions and the investigation of all customer complaints. It also partici-
pates in the institution of Bank Ombudsman and is bound by the procedures it
implements.

Attica Bank S.A. (23 Omirou str., tel.:+30 210 3669060) in its capacity of “Processor” of
files containing personal data of former, existing and future customers and persons re-
lated to it in any capacity (henceforth referred to as “Subjects”), issues the following an-
nouncement to its customers and all persons related to it:

-The Bank (henceforth referred to as "Processor”) keeps an archive of personal data pro-
vided by the Subjects themselves or collected with the Subjects’ consent (including per-

2 In accordance with articles 1 & 11 of Law 2472/97, currently in effect, and Regulatory Act
1/1999 of the Hellenic Personal Data Protection Authority.
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sonal data that are available through the signing and the enforcement of any contracts
concluded with the Bank, i.e. data regarding economic transactions).

-The Bank can also obtain data of economic transactions through the interbank archive
of TEIRESIAS S.A.

-The Bank transfers data of economic transactions to the interbank archive of TEIRESIAS
S.A. according to the legislation in force to the end of protecting trade credit and im-
proving the quality of transactions

-The personal data of the customers are subject to processing either by the Bank itself or
by third parties acting on its behalf, according to its instructions.

-The Bank can provide personal data to associated companies within the European Un-
ion. The Bank can also provide personal data to companies entrusted with the partial or
full processing of personal data, if providing the personal data is deemed necessary for
the electronic and operational support of the transaction relation or for the collection
of statistical and historical data.

- Furthermore, the Bank can process and provide personal data of its customers (with the
exception of sensitive personal data) to third parties to the ends of advertising the serv-
ices provided by the Bank and the companies associated with it, doing market research
or other similar activities undertaken to the benefit and on behalf of the Bank.

-The Bank can provide personal data of its customers to third parties or State authorities
whenever this is required by law or court ruling.

Purposes of personal data processing:
Personal data are processed for the following purposes:
1. Approval of credit/ credit card or/and any other bank service.

2. Conclusion, monitoring and support of the Bank's transactions with its customers as
well as of their contractual relations and the transactions carried out through credit
cards or other payment or credit means provided by the Bank.

3. Fulfilment of the Bank’s obligations and defence of its interests.
4. Protection of trade credit and economic transactions.

5. Promotion of sales or/and services of the Bank and/or its subsidiaries after obtaining
the Subjects’ assent in a lawful way.

6. The conclusion or the facilitation -in any possible way- of the banking and other fi-
nancial services provided by the Bank and its subsidiaries, including financial services
provided via theinternet, credit cards, services concerning the shareholders' registeras
well as insurance services (life, health, damage, other risks).

7. After the conclusion of the transactions, the Bank can limit the use of data to purely
statistical processing.

Information regarding creditworthiness

Subjects are informed thatin order for the approval of the credit/ credit card/ other bank-
ing service, the Bank will have access to personal data regarding their creditworthiness
which are kept by “TIRESIAS, Bank Information Systems S.A” (2 Alamanas Str. 151 25, Ma-
rousi). The Bank can also cross-check the data provided by its customers by resorting to
State authorities and/or services in accordance with legislation in force.

Phone calls

Subjects are informed that the Bank uses technological means to record phone calls for
the conclusion of its customers’ transactions with a) The Treasury and F/X Department,
b) Alternative Networks Department (CRM office, e-banking), ¢) The Capital Markets and
Investment Banking Department. The aforementioned departments inform customers
and associates before the recording of the conversation takes place.



. 29
The Bank in 2009. Prospects

Controlled Access System

The Subjects are informed that the Bank has put in place a system of controlled access
in its administration buildings (23 Omirou Str,. 54 Akadimias Str., 8 Mavromihali Str., 34
Filellinon Str., and 376 Patision Str.) which, with the use of electronic cards, records the
movement of people as they enter those buildings, move at each floor and leave the
building. The recordings are kept by the Bank and are not provided to third parties un-
less this becomes necessary by law or court ruling. The system records only the time of
entering and leaving the buildings and the floors of the building and the data collected
are used exclusively to guarantee the safety of the buildings and to protect the property
and the interests of the Bank.

The responsibility for processing the personal data collected through the system of con-
trolled access lies with the Bank and more precisely, with the Office of Security, Com-
munication and Internal Mail (23 Omirou Str., contact person: Mr. Theodoros Tzavalas,
tel.:+30 210 3669110)

Processor

The responsibility for the processing of the data lies with Attica Bank S.A. (23 Omirou Str.,
Athens).

The representative of the Bank for the processing of data is the Compliance Depart-
ment (23 Omirou Str., contact person: Mr. Antonios Katsios, tel.:+30 210 3669060, fax:
+30 2103669417, e mail: Katsios.Antonis@atticabank.gr).

Receivers of data:
1. For all types of data: The Administration of the Bank, its departments, its employees,
its subsidiaries and associated companies within the scope of their competence.

2. In the case of data that the Bank has is entitled to or constrained to release by law or
court ruling, when releasing the data is absolutely necessary for the defence of its in-
terest, access to the data is permitted to state or judicial authorities, civil servants and
third parties.

3.In the case of data concerning the receipt of past dues by the Bank as a result of a
credit contract, access to the datais permitted to lawyers, notaries and process servers
within the scope of their competence.

4. In the case of data pertaining to transactions effected through ATMs with the use of
cards, access is permitted to Interbaniking Sysetms S.A., “DIAS”", (2 Alamanas Str., 151
25, Marousi)

5. For the data concerning non promptly serviced loans, past dues resulting from credits
extended (cf. open accounts, credit line contracts, loans of all types, bank cards etc.)
as well as data concerning bad checks, bills of exchange, promissory notes returned
unpaid: access is permitted to"“TIRESIAS, Bank Information Systems S.A" (2 Alamanas
Str. 151 25, Marousi) to the end of keeping them in an interbank file of credit profiles,
and protecting trade credit and supporting reliable financial transactions. Data of this
type can be accessed only by credit and financial institutions. The entity that is respon-
sible for the processing of the aforementioned file is TIRESIAS S.A. The permission for
the provision of data to TIRESIAS S.A. can be recalled at any time by informing, in writ-
ten, either TIRESIAS S.A. or the Bank (the document is kept in a special archive for 12
months).

Rights of the Subjects

All Subjects have the right to know if their personal data are being processed or have
been processed in the past, to know the content of their files and the source of the in-
formation kept in them, to what end their data are processed, the information that is
added or removed from their files from time to time, and the rationale behind any auto-
mated processing, if and whenever such processing takes place (see Law 2472/97, art.12 as
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it currently applies). All Subjects have the right to express legal objections regarding their
rights (Law. 2472/97, art. 13, as it currently applies). Subjects have the right to protection
and liability claims (Law2472/97, arts. 14 and 23). All subjects have, by virtue of the law,
the right to judicial protection and liability claims (Law 2472/97, arts. 14 and 23).

To exercise their rights to access and objections, Subjects can contact the representative
of the Processor, that is, the Compliance Department of the Bank (ATTICA BANK S.A.,
23 Omirou Str., ¢/o Mr. Antonios Katsios tel.:+30 2103669060, fax:+30 2103669417, e-
mail:Katsios.Antonis@atticabank.gr).

Over the last few years, changes in the economic environment have shown that
corporate participationin social development has become a basic business prin-
ciple.

More and more businesses have voluntarily integrated social and environmental
concerns into their activities since they realize that the role of a socially respon-
sible citizen goes hand in hand with their sustainable development.

With a strong belief in the principles of social responsibility and its contribution to
the Greek economy, Attica Bank implemented several cultural, social and environ-
mental initiatives in 2009. With its sponsorships of a series of cultural, scientific
and sports activities and its charitable action, Attica Bank made a substantial so-
cial contribution in 2009. Some of the initiatives are presented below:

Environment

Participated in the planting of 50,000 trees in an area of 1,000 hectares as
part of efforts to protect and regenerate the Penteli Mountain in partnership
with 23 municipalities and communities in the broader region.

Initiatives to make the Bank more environmentally conscious were reinforced
(e.g. reduced paper and energy consumption).

Culture

Sponsored the Diazoma Society whose purpose is to restore the ancient thea-
tre at Orchomenos, in the Prefecture of Arkadia.

Sponsored the Greek National Opera performances of Antonin Dvorak’s Rus-
alka and Vincenzo Bellini's The Puritans in February and March, 2009.

Social Programmes

Supported school libraries in border and island communities throughout
Greece, by providing them with books published thanks to the sponsorship of
the Bank.

Supported To Ergastiri, an organization that helps people with special needs
by purchasing Christmas cards and making these cards available throughout
the Bank's branch network.

Participated in the Unicef television marathon through a special account
opened at the Bank.
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Scientific Conferences - Publications

Sponsored the publication of General Construction Regulations: Codification
and Analysis (Domiki Enimerosi Publications).

Sponsored the 20th Greek Economy conference hosted by the Hellenic-Ameri-
can Chamber of Commerce in December, 2009.

Sponsored the conference of the Pan-Hellenic Union of Public Works Contrac-
tors’ Associations in November, 2009.

Sponsored the Economic Policy Research Workshop (known by its Greek acro-
nym, EPOP) at the Athens University of Economics and Businessin June, 2009.
The theme of the conference was Economic“Policy during a recession”.

Sponsored the convention, “Recession: Its Effects and Prospects. The technical
sectorasan engine for growth” hosted by the Hellenic Association of Technical
Consulting Firms.

Sponsored the event of the American Agricultural School of Thessaloniki or-
ganized in Athens in April, 2009. The purpose of the event was to raise funds
for scholarships.

Sponsored the convention, "Energy and the Environment — Building Inspec-
tions”, hosted by the Association of Electrical Engineers of Northern Greece in
March, 20009.

DO
Official sponsor of F.C. Heracles
Sponsored the annual Pan-Hellenic Engineering Association Tennis tournament.

The Share Of The Bank The common shares of Attica Bank (ASE Symbol: ATT) are traded on the Athens

in 2009 Stock Exchange and also form part of the following stock market indices:

Ticker Description

FTSES FTSE/ASE SmallCap 8o
Medium and large capitalization
index

ASEDTR FTSE/ASE Banks
Banking sector index

FTSEA FTSE/ASE 140

Wider index containing high capitali-
zation and blue chip stocks, as well
as medium and small capitalization
stocks.
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The diagrams below present the fluctuations in the price of the Bank's shares
relative to the General Index and the ASE's Banking Index for 2009 as well as the
fluctuations in the number of shares traded during the same period.

Changes in the price of the Bank'’s share in comparison with the ASE’s Gen-
eral and Banking indices for 2009.
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Credit Rating Of Attica Bank The chart below presents the rating of the Bank's according to the report by Moody'’s
dated December 234, 20009:

RatingAgency  Bank Deposit  Subordinated  Financial Posi- Outlook

Ratings Debt Rating tion

Moody's Bai/NP Baz D Stable







V4] attica bank 2009

4 step ahead

04. The Companies Of
the Attica Bank Group







37

The Companies Of The Attica Bank Group3

ATTICA
WEALTH MANAGEMENT

Founding year: 2001

Address: 8 Mavromichali Street, Athens 106 79
Tel.: +30 210393 6860. Fax: +30 210 323 8697
Website: http://www.atticawealth.gr

E-mail : info@atticawealth.gr

Share capital: 2,326,940.14 euros
Shareholders: Attica Bank, 100 %

Managing Director: Theodoros Krintas

The company'’s purpose is Mutual Fund Management as per the provisions out-
lined in Law N. 3283/2004 for Mutual Fund Management Companies and all re-
lated activities allowed by the existing law for Capital Management Companies.
Following Decision 8/387/19.6.06 of the Hellenic Capital Market Commission,
the company can additionally provide the following services:

- Investor portfolio management services, including portfolios of pension funds
at the request of customers, on a discretionary level for each customer, pro-
vided that the portfolios include one or more financial instruments referred to
in Law N. 2396/1996 article 2, paragraph1a, as it currently applies.

- Investment advice for one or more financial instruments mentioned in Law N.
2396/1996 article 2, paragraph1a as it currently applies.

Besides its own means, the company also uses Attica Bank's network to pro-
mote its services.

Financial Figures, 2008-2009

(amounts in euros) 2009 2008

Fixed Assets 31,800.88 23,959.97
Other Assets 3,162,685.96 3,362,341.19
Total Assets 3,194,486.84 3,386,301.16
Share Capital 2,326,940.14 2,326,940.14
Total Shareholder Equity 2,939,244.10 2,088,295.01
Other Short-term Liabilities 187,333.92 330,330.33
Total Revenues 1,500,339.93 1,784,138.15
Pre-Tax Profits 463,414.32 811,565.60
Net Profits for the Period 347,549.09 606,355.10

3Theannualfinancial statementsforthe Banks'subsidiaries thatareincludedintheconsolidated
financial statements are available at the Bank's website, www.atticabank.gr under, Investor
Information/ Financial Statements.
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ATTICAVENTURES

Net Mutual Funds Assets

(amount in euros) 2009 2008

Balanced Fund-Domestic 5,888,539.46 5,697,886.26
Bond Fund- Domestic 7.843,804.76 2,875,692.05
Domestic Equity Fund 12,512,149.20 10,572,424.69

Domestic Money Market Fund

12,678,488.40

14,578,646.61

Foreign Balanced Fund

23,844,0064.83

20,590,482.53

Foreign Bond Fund

20,916,395.39

25,226,766.81

Marathon Equity-Domestic

883,710.58

701,215.25

Real Estate Equity-Foreign

950,991.93

721,575.96

TOTAL NET ASSETS

85,518,144.55

80,964,690.16

Founding Year: 2003

Address: 8 Mavromichali Street, Athens 106 79
Tel: +30 210363 7663, Fax: +30 210 3637859
Website: www.attica-ventures.gr, www.attica-ventures.com

E-mail : gp@attica-ventures.gr

Share Capital: 600,000 euros

Shareholders: Attica Bank, 99.99%

Managing Director: loannis Papadopoulos

The company'’s exclusive scope is Venture Capital Management in accordance

with the provisions described in Law N. 2992/2002.

The following table contains some key financial figures for the company for

2009 and 2008.

(amounts in thousands of euros) 2009 bYoYoY:]
Total assets 1,201.49 1,169.24
Pre-tax profits 107.70 154.75
Net profits 60.55 102.61
Total shareholder equity 877.50 891.96
Turnover 847.50 790.00

Since March, 2004, Attica Ventures has managed the Zaitech Fund, a venture
capital (VC) fund with aninitial amount of 30 million euros. In September, 2008,
the fund's capital increased to 40 million euros. Zaitech Fund investors include
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ATTICABANK PROPERTIES

Attica Bank (50.01%) and the New Economy Development Fund (49.99%).

The Zaitech Fund's scope is to maximize returns by investing (usually through
share capital increases that result to a minority share of between 5-49%) in a
portfolio of companies. Its main objective is, on the one hand, to diversify invest-
ments in different markets and, on the other, to make a satisfactory number of
investments so that the risk associated with venture capital is minimized. Four
of the companies where the Zaitech Fund participates are already listed on the
Athens Stock Exchange's Alternative Market.

Since 2005, Attica Ventures has invested and has committed more than 32 mil-
lion euros in ten Greek small and medium-sized companies active in different
sectors (energy-renewable sources of energy, food and beverages, real estate,
healthcare, logistics, telecoms, industrial innovation etc.).

In 2009, the company’s positive growth continued, allowing it to strengthen its
presence in the market. New investments were made in the areas of healthcare
and the company was able to initiate procedures to complete another invest-
ment, this time in the energy sector. In addition, two of the existing investments
saw a further increase in capital. At the same time, another company in which
Attica Ventures invested, Foodlink, was listed on the ASE's Alternative Market in
August, 2009.

The scope of the company remains to make investments in innovative small and
medium-sized Greek companies that are in their growth stage and which have a
discretionary competitive advantage, irrespective of the market in which they are
active. Investments usually amount to 3-7 million euros. The company can now
also participate in larger investments in association with strategic investors.

Founding year: 2007
Address: 34 Filellinon Street, 10558, Athens
Tel: +30210 325 6430; Fax: +30210 324 4621

Managing Director: Theodoros Glavas

Share capital: 1,060,000 euros
Shareholders: Attica Bank, 100%

The main sectors where Atticabank Properties was active in 2009 was asset
management, valuations and real estate investments and development.

Regarding asset management, the company’s activities, in 2009 consisted of
updating the property registry kept at the company and undertaking work re-
lated to the maintenance, evaluation, and insurance of properties. At the same
time the company evaluated the Bank’s properties in order to make specific pro-
posals concerning their maintenance, use or sale.
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ATTICA CONSULTING

In the valuation sector, Atticabank Properties in 2009 began the two-year re-
valuation project (Basel Il) involving all properties that carry a prenotation to
the Bank's loans. The company will also begin managing the original valuations
that are necessary for the issuance of housing, consumer and business loans.

Finally, in the investment and development sector, the company is looking for
investment opportunities mainly for high-quality professional property with
satisfactory returns and reliable tenants. The company also hopes to develop
these types of properties especially for situations where contracts will be signed
in advance with reliable tenants and users.

The following table contains some key financial figures for the company for
2009 and 2008.

0 ousands of euro 00 008
Total Assets 1,092.54 1,064.30
Pre-tax profits -82.67 -90.97
Net profits -62.40 -66.40
Total Shareholders’ Equity 920.60 083.00
Turnover 713.55 109.28

Founding Year: 2001
Address: 8 Mavromichali Street, Athens 106 79
Tel: 430210366 7003, Fax: +30 210 366 7256

Managing Director: George Priovolos

Share Capital: 353,250 euros
Shareholders: Attica Bank, 99.99%

The Company’s lines of business are the following:

1. Providing consulting services and to prepare studies and projects for the in-
vestment sector

2. Providing consulting services for mergers and acquisitions

3. Managing banking and financial projects in the areas of IT and telecommuni-
cations

4. Providing training services and professional education

5. Developing and supporting software for IT and telecommunications systems

Inaddition, the company holds aninvestment services company licence, in order
to provide investment consulting services and also advise businesses regarding
their capital structure, their sectoral strategy and related issues.
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ATTICA
BANCASSURANCE AGENCY

The following table contains some key financial figures for the company for
2009 and 2008.

(amounts in thousands of euros) 2009 2008
Total Assets 371.52 378.73
Share capital 353.25 353.25
Reserves 3.06 3.06
Cash 361.79 305.33
Net Profits (losses) for the period (6.87) (9.32)

Founding Year: 2005
Scope: Insurance Agency

Address: 8 Mavromichali Street, Athens 106 79
Tel: +30 210 366 7150, Fax: +30 210 366 7261

Share Capital: 100,000 euros
Shareholders: Attica Bank, 99.99%

Managing Director: loannis Tsaousis

The following table contains some key financial figures for the company for
2009 and 2008.

(amounts in thousands of euros) 2009 2008
Total Assets 2,416.82 2,076.89
Pre-tax profits 863.49 612.73
Net profits 647.62 458.95
Dividend/share (in euros) 62.00 43.50
Total Shareholders’ Equity 789.67 577.05
Turnover 967.62 675.00
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ATTICA FUNDS Plc. Founding Year: 2005
Scope: Special Purpose Entity

Country of incorporation: United Kingdom

Share Capital: 50,000 GBP
Shareholders: Attica Bank, 99.99%

Board Members: Evagelos Delis, Athanasios Chrysafides
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Other Information

Corporate Announcements,
2009

The following tables refer to the information that was announced to the invest-
ing public in 2009, by topic. The relevant announcements can be found on the
Athens Stock Exchange’s website, www.ase.gr under the Information-Daily Of-
ficial List as well as on the Bank’s website, www.atticabank.gr, under the Group/
Press Releases/Archive (in Greek).

Announcement Date
Purchase of Own Shares 16,19,21,23,26,28/1/2009
2,4,3,19/2/2009

Financial Results Announcement Date
Announcement of the financial results for 17/3/2009

FY 2009 for the Attica Bank Group

Results, key financial figures and trends Q1 21/5/2009

2009

Press release — H1 2009 results 4/8/2009

Press release — Q3 2009 results 13/11/2009

Increase in Share Capital Announcement Date

Decision by the Board of Directors to 3/7/2009
propose a rights issue to the Extraordinary
General Assembly to be held on 8/7/2009

Announcement of other important events 3/9/2009
(terms, timeframe of the rights issue)

Rights issue through cash payment with 3/9/2009
pre-emptive rights for existing shareholders

Announcement (Sale of the rights of own 14/9/2009

shares, in accordance with the terms of the
terms of the rights issue)

Announcement of other important events 18/9/2009
(Sale of the rights of own shares, in accord-
ance with the terms of the terms of the
rights issue)

Complete coverage of therights issue 30/9/2009
through cash payment with pre-emptive
rights for existing shareholders

Listing of shares following the rights issue 8/10/2009
General Assemblies Announcement Date
Announcement of the decisions of the Ex- 8/1/2009
traordianry General Assembly held on 8--

20009,

General Assembly Announcement 31/3/2009
General Assembly Decisions 28/4/2009
General Assembly Announcement 16/6/2009

General Assembly Decisions 8/7/2009
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Decisions made at the unsolicited 9/7/2009
Extraordinary General Assembly of holders
of preference shares held on July 9th, 2009

Announcement Date

Notifications of transactions involving 5,7,.8,9/1/2009
shares of the Bank according to Law N. 13,14.15,16/1/2009
3340/2005 and Decision 3/347/2005 of - 6' '
the Board of Directors or the Hellenic 24,26,27,30/3/2009
Capital Market Commission 1,3/4/2009
27/5/2009
9,19/6/2009
6,9/7/2009
419,25,27/8/2009
22/9/2009
12,13,14,19/10/2009
17,19,20,26,20/11/2009

Other Announcements Announcement Date

Amendments to articles one (1), four (4) 5/1/2009
and eight (8) of the Articles of Association
in accordance with the decision made at
the extraordinary general assembly of
shareholders on 20/11/2008

Announcement of otherimportant events 8/1/2009
(change in the composition of the Board of

Directors)

Change in the Greek and foreign-language 19/1/2009

corporate name of the Bank on the Athens
Stock Exchange S.A.

Placement of General Directors 22/1/2009

Integration of an additional member to 17/3/2009
the Board of Directors (Law N. 3723/2008).
Restructuring of the Board of Directors

Announcement (Issuance of Preference 22/5/2009
Shares),

Announcement of other important events 1/7/2009

(second phase of the Stock Options Plan)

Announcement according to Law N. 27/7/2009

3556/2007 and article 5 of Decision
1/434/3.7.2007 of the Board of Directors or
the Capital Markets Commission

Verification - Clarification of publications 12/11/2009
Announcement (Clarification of publications) 13/11/2009
Notification of the change in the 23/12/2009

composition of the Board of Directors
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ADMINISTRATIVE CALL CENTRE: +30 210 366 9000

DEPARTMENTS
LEGAL COUNSEL INTERNALAUDIT DEPARTMENT
Tel: +30 210 3667121 Tel: +30 210 3669150
Fax: +30 210 3667242 Fax: +30 210366941
LEGAL SERVICES DEPARTMENT HUMAN RESOURCES DEPARTMENT
Tel: +30 210 3396870 Tel: +30 210 3669190
Fax: +30 210 3396899 Fax: +30 210 3669401
QUALITY ASSURANCE DEPARTMENT
Tel: +30 210 3667163
Fax: +30 210 3667238

GENERAL MANAGER I, CORPORATE AND RETAIL BANKING,

CAPITAL AND MONEY MARKETS

TEL: +30 210 3667102 , FAX: +30 210 3667233

CORPORATE BANKING DEPARTMENT

RETAIL BANKING DEPARTMENT

Tel: +302104141715
Fax: +302104141720

Tel: +30 2103667180
Fax: +30 2103667272

LEASING & FACTORING DEPARTMENT

CORPORATE COMMUNICATION
DEPARTMENT

Tel: +302104141870
Fax: +302104141856

Tel: +30 2103667030
Fax: +30 210 3667245

ALTERNATIVE NETWORKS DEPARTMENT

ECONOMIC RESEARCH AND MARKET
ANALYSIS DEPARTMENT

Tel: +30 210 3669130
Fax: +30 2102280857

Tel: +30 210 4141810

CORPORATE AND CONSUMER CREDIT DIRECTOR

Tel: +30 210 3667052, Fax: +30 210 3667233

MEDIUM & LARGE ENTERPRISES

CREDIT DEPARTMENT SME CREDIT DEPARTMENT
Tel: +30 210 3667048 Tel: +30 210 3667004
Fax: +30 210 3667235 Fax: +30 210 3667243
CONSUMER CREDIT DEPARTMENT

Tel: +30 210 3667170

Fax: +30 210 3667259
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CAPITAL AND MONEY MARKETS DIRECTOR
Tel: +30 210 3667120, Fax: +30 210 3667256

TREASURY AND F/X DEPARTMENT

DEPOSITAND INVESTMENT PRODUCTS
DEPARTMENT

Tel: +30210 3667228
Fax: +30210 3667230

Tel: +30 2103667003
Fax: +30 2103667258

CAPITAL MARKETS & INVESTMENT
BANKING DEPARTMENT

BANCASSURANCE DEPARTMENT

Tel: +30 2103667020
Fax: +30 2103667256

Tel: +30 2103667150
Fax: +30 2103667261

GENERAL MANAGER II, FINANCE AND OPERATIONS

TECHNOLOGY AND REGULATION

Tel: +30 210 3669080 , Fax: +30 210 3669400

RISK MANAGEMENT DEPARTMENT

STRAGETIC PLANNING & MIS

DEPARTMENT
Tel: +30210 3669280 Tel: +30210 3669093
Fax: +30210 3669421 Fax: +30210 3669420
ORGANIZATION DEPARTMENT LOAN MANAGEMENT DEPARTMENT
Tel: +30210 3669083 Tel: +30210 3396760
Fax: +30 210 3669409 Fax: +30210 3396825
CUSTODY AND CAPITALAND MONEY INTER-BANK OPERATIONS
MARKETS BACKOFFICE DEPARTMENT DEPARTMENT
Tel: +30210 3669270 Tel: +30210 3669160
Fax: +30210 3669427 Fax: +302102280893
COMPLIANCE DEPARTMENT FINANCE DEPARTMENT
Tel: +30210 3669150 Tel: +30210 3669250
Fax: +30210 3669417 Fax: +30210 3669431
T DEPARTMENT ARREARS MANAGEMENT

DEPARTMENT

Tel: +30210 2002601 Tel: +30210 3396750
Fax: +30210 2002650 Fax: +30210 3396826
NON-PERFORMING LOANS ADMINISTRATIVE SERVICES
DEPARTMENT DEPARTMENT
Tel: +30210 3396830 Tel: +30210 3669110
Fax: +30210 3396804 Fax: +30210 3669402
INVESTOR RELATIONS DEPARTMENT
Tel: +30210 3669201

Fax: +30 2103669410
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CORPORATE BANKING NETWORK

ATTICA

THESSALONIKI

AGIA PARASKEVI NEA KIFISIA
Address: 392A Mesogeion, Address: Kifisou & Evrota nearthe
153 41 AGIA PARASKEVI Athens-Lamia Nat. Highway
145 64 NEA KIFISIA
Tel: +30 210 6013780 Tel: +30 210 6256470
Fax: +30 210 6013784 Fax: +30 210 6256984
E-mail: 266BCDirector@atticabank.gr E-mail: 364BCDirector@atticabank.gr
ASPROPYRGOS PERISTERI
Address: 17 Democratias Ave & Address: 215 Thivon & Efkleidi,
Acharnon, 12134 PERISTERI
193 00 ASPROPYRGOS
Tel: +30 210 5582970 Tel: +30 210 5734213
Fax: +30 210 5574480 Fax: +30 210 5728850
E-mail: 891BCDirector@atticabank.gr E-mail: 166BCDirector@atticabank.gr

ATHENS, CENTRAL BRANCH

PIRAEUS, CENTRAL BRANCH

Address: 23 Omirou, Address: 40 lroon Polytechniou &
10672 ATHENS Sotirios Dios,
185 35 PIRAEUS
Tel: +30 210 3669040 Tel: +30 210 4141750
Fax: +30 210 3669418 Fax: +30 210 4141770
E-mail: 069BCDirector@atticabank.gr E-mail: 265BCDirector@atticabank.gr
ATHINON AVENUE VARI
Address: 31-33 Athinon Ave. Address: 6 Vari- Koropiou Ave
104 47 ATHENS 166 72 VARI
Tel: +30 210 3419050 Tel: +30 210 8979355
Fax: +30 210 3417465 Fax: +30 210 8976312
E-mail: 261BCDirector@atticabank.gr E-mail: 264BCDirector@atticabank.gr
KIFISIAS
Address: 149 Kifisias Ave,
15124 MAROUSI
Tel: +30 210 6120392
Fax: +30 210 6120020
E-mail: 870BCDirector@atticabank.gr
DIAVATA THERMI
Address: 124 Konstantinou Address: 2 Plateia Paramana,
Karamanli, 570 01 THERMI
570 08 DIAVATA
Tel: +30 2310 788810 Tel: +30 2310 465300
Fax: +30 2310788830 Fax: +30 2310 465893
E-mail: 897BCDirector@atticabank.gr E-mail: 875BCDirector@atticabank.gr
STAVROUPOLI THESSALONIKI, CENTRAL BRANCH
Address: 301 Lagkada, Address: 1Leontos Sofou &
564 30 STAVROUPOLI 25 Dodekanisou,
546 26 Thessaloniki
Tel: +30 2310 649527 Tel: +30 2310385500
Fax: +30 2310 649536 Fax: +30 2310540617
E-mail: 880BCDirector@atticabank.gr E-mail: 466BCDirector@atticabank.gr
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REST OF GREECE

CHANIA KOMOTINI

Address: 31-33 Kriari, Address: 2 Agiou Georgiou & Plateia
73135 CHANIA Eirinis,

691 00 KOMOTINI

Tel: +30 28210 88850 Tel: +30 25310 27079

Fax: +30 28210 88854 Fax: +30 25310 27088

E-mail: 767BCDirector@atticabank.gr E-mail: 568BCDirector@atticabank.gr

GIANNITSA KORINTHOS

Address: 131 El. Venizelou Address: 44 Koliatsou,
58100 GIANNITSA 20100 KORINTHOS

Tel: +30 23820 82763 Tel: +30 27410 80904

Fax: +30 23820 82769 Fax: +30 27410 80905

E-mail: 567BCDirector@atticabank.gr E-mail: 667BCDirector@atticabank.gr

HERAKLEION, CRETE - LARISA

DEMOCRATIAS AVENUE

Address: 81 Demokratias Avenue, Address: 36 Kyprou & Androutsou,
713 06 HERAKLEION 412 22 LARISA

Tel: +30 2810 321909 Tel: +30 2410 537455

Fax: +30 2810 239594 Fax: +30 2410 537456

E-mail: 766BCDirector@atticabank.gr E-mail: 569BCDirector@atticabank.gr

IOANNINA PATRA

Address: 7-9 Pyrsinella, Address: 48 A Plateia Georgiou
45332 IOANNINA 262 21 PATRA

Tel: +30 26510 65040 Tel: +30 2610 242730

Fax: +30 26510 65044 Fax: +30 2610 271665

E-mail: 876BCDirector@atticabank.gr E-mail: 665BCDirector@atticabank.gr

KAVALA VERIA

Address: 113 Omonoias & Averof, Address: 21Venizelou & Alexandrou,
654 03 KAVALA 591 00 VERIA

Tel: +30 2510 226500 Tel: +30 23310 66824

Fax: +30 2510 227516 Fax: +30 23310 66821

E-mail: 566BCDirector@atticabank.gr E-mail: 565BCDirector@atticabank.gr
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RETAIL BANKING NETWORK
ATTICA

AGIOS DIMITRIOS ANO GLYFADA
Address: 31Ag. Dimitriou & Address: 167169 D. Gounari &
34 Armodiou Profiti Ilia,
173 43 ATHENS 166 74 ANO GLYFADA
Tel: +30 210 9761671 Tel: +30 210 9606330
Fax: +30 210 9761756 Fax: +30 210 9638123
E-mail: 368branchmanager@atticabank.gr E-mail: 263branchmanager@atticabank.gr
ACHARNES (MENIDI) CHALANDRI
Address: 29 Philadelphias & Address: 47 Andrea Papandreou,
Konstantinoupoleos, 152 32 CHALANDRI
136 71 ACHARNES
Tel: +30 210 2478040 Tel: +30 210 6858083
Fax: +30 210 2477925 Fax: +30 210 6858084
E-mail: 160branchmanager@atticabank.gr E-mail: 268branchmanager@atticabank.gr
AIGALEO CHOLARGOS
Address: 285 lera Odos & 2 Averof, Address: 202 Mesogeion Ave &1
122 44 AIGALEO Sarantaporou,
155 61 CHOLARGOS
Tel: +30 210 5313226 Tel: +30 210 6565050
Fax: +30 210 5313678 Fax: +30 210 6549040
E-mail: 669branchmanager@atticabank.gr E-mail: 362branchmanager@atticabank.gr
AKADIMIAS GALATSI
Address: 54 Akadimias, Address: 81 Galatsiou,
106 79 ATHENS 111 46 GALATSI
Tel: +30 210 3667130 Tel: +30 210 2935020
Fax: +30 210 3667252 Fax: +30 210 2220628
E-mail: 887branchmanager@atticabank.gr E-mail: 260branchmanager@atticabank.gr
AMAROUSIOU GLYFADA
Address: 23 Dionysiou, Address: 9 Dousmani &
15124 MAROUSI 10 A. Metaxa
166 75 GLYFADA
Tel: +30 210 6128942 Tel: +30 210 8943041
Fax: +30 210 6128944 Fax: +30 210 8943069
E-mail: 366branchmanager@atticabank.gr E-mail: 872branchmanager@atticabank.gr
ANIXI ILIOUPOLI
Address: 79 Marathonos Avenue, Address: 36 Andrea Papandreou &
145 69 ANIXI 18 Poseidonos,
163 45 ILIOUPOLI
Tel: +30 210 8004400 Tel: +30 210 9954707
Fax: +30 210 8145915 Fax: +30 210 9954017
E-mail: 896branchmanager@atticabank.gr E-mail: 868branchmanager@atticabank.gr
ANO PATISIA ILION
Address: 376 Patision, Address: 46 ldomeneos & Nestoros,
111 41 ANO PATISIA 13121 ILION
Tel: +30 210 2118030 Tel: +30 210 2696200
Fax: +30 210 2117327 Fax: +30 210 2610810
E-mail: 163branchmanager@atticabank.gr E-mail: 8g8branchg6manager@atticabank.gr
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KALLITHEA NEA ERYTHRAIA
Address: 49 ElVenizelou & Address: 138 Char. Trikoupi,
Kalypsous, 146 71 NEA ERYTHRAIA
176 71 KALLITHEA
Tel: +30 210 9515433 Tel: +30 210 8000270
Fax: +30 210 9521086 Fax: +30 210 8000201
E-mail: 168branchmanager@atticabank.gr E-mail: 167branchmanager@atticabank.gr
KERATSINI NEA IONIA
Address: Democratias Ave & Address: 318 Herakleiou Ave &
2 Ermou, Parnassou,
187 56 KERATSINI 142 31 NEA IONIA
Tel: +30 210 4639100 Tel: +30 210 2750101
Fax: +30 210 4637632 Fax: +30 210 2770587
E-mail: 162branchmanager@atticabank.gr E-mail: 169branchmanager@atticabank.gr
KOROPI NEA SMYRNI
Address: 214 Vas. Konstantinou & Address: 55 El. Venizelou,
1Alagianni 171 23 NEA SMYRNI
194 00 KOROPI
Tel: +30 210 6624238 Tel: +30 210 9318040
Fax: +30 210 6021079 Fax: +30 210 9318044
E-mail: 879branchmanager@atticabank.gr E-mail: 267branchmanager@atticabank.gr
KORYDALLOS NEO PSYCHIKO
Address: 178 Grigorou Lambraki, Address: 23 Adrianeiou,
18121 KORYDALLOS 115 25 NEO PSYCHIKO
Tel: +30 210 5626120 Tel: +30 210 6720150
Fax: 210 5619010 Fax: +30 210 6717855
E-mail: 363branchmanager@atticabank.gr E-mail: 8gobranchmanager@atticabank.gr
METAMORFOSI NIKAIA
Address: 159 G. Papandreou, Address: 234 Petrou Ralli &
144 52 METAMORFOSI El. Venizelou,
184 53 NIKAIA
Tel: +30 210 2849255 Tel: +30 210 4941408
Fax: +30 210 2849259 Fax: +30 210 4941092
E-mail: 369branchmanager@atticabank.gr E-mail: 865branchmanager@atticabank.gr
MONASTIRAKI PAGRATI
Address: 12 Plateia Monastirakiou, Address: 47 Eufroniou, 2 Oublianis
105 55 ATHENS & Vas Alexandrou Ave,
161 21 PAGRATI
Tel: +30 210 3215493 Tel: 210 3226202
Fax: +30 210 3219017 Fax: 210 3243234
E-mail: o67branchmanager@atticabank.gr E-mail: o6sbranchmanager@atticabank.gr
MOUSEIO PALLINI
Address: 46 28th October Ave, Address: 43 Marathonos Ave,
106 82 ATHENS 153 51 PALLINI
Tel: +30 210 8218397 Tel: +30 210 6663600
Fax: +30 210 8232410 Fax: +30 210 6665610
E-mail; o66branchmanager@atticabank.gr E-mail: 8ggbranchmanager@atticabank.gr
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THESSALONIKI

PANEPISTIMIOU PIRAEUS
Address: 19 Panepistimiou Address: 6 Astiggos,
105 64 ATHENS 185 31 PIRAEUS
Tel: +30 210 3226202 Tel: +30 210 4102200
Fax: +30210 3243234 Fax: +30 210 4100319
E-mail: o6sbranchmanager@ E-mail: 262branchmanager@
atticabank.gr atticabank.gr
PANORMOU TAVROS
Address: 82 Panormou, Address: 226 Peiraios,
1523 ATHENS 177 78 TAVROS
Tel: +30 210 6931130 Tel: +30 210 3413280
Fax: +30 210 6981105 Fax: +30 2103413284
E-mail: 164branchmanager@ E-mail: 367branchmanager@
atticabank.gr atticabank.gr
KALAMARIA PYLAIA
Address: 16 Metamorfoseos, Address: 8A Chalkis (9th kim.
55131 KALAMARIA Thessaloniki-Moudania
National Road),
555 01 PYLAIA
Tel: +30 2310 411550 Tel: +30 2310 802050
Fax: +30 2310 418558 Fax: +30 2310 028510
E-mail: 874branchmanager@ E-mail: 468branchmanager@
atticabank.gr atticabank.gr
MITROPOLEOS TSIMISKI
Address: 58 Mitropoleos & Address: 136 Tsimiski,
Vogatsikou, 546 21 THESSALONIKI
546 22 THESSALONIKI
Tel: +30 2310 264554 Tel: +30 2310 252180
Fax: +30 2310 231719 Fax: +30 2310 244429
E-mail: 465branchmanager@ E-mail: 460branchmanager@
atticabank.gr atticabank.gr
NEA EGNATIA VASILISSIS OLGAS
Address: 145 Konstantinou Address: 205 Vas. Olgas,
Karamanli, 546 21 ©EXXAANONIKH
542 49 THESSALONIKI
Tel: +30 2310 325327 Tel: +30 2310 422101
Fax: +30 2310 325231 Fax: +30 2310 422587
E-mail: 469branchmanager@ E-mail: 467branchmanager@

atticabank.gr

atticabank.gr
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REST OF GREECE

AGRINIO KATERINI
Address: 29 Charilaou Trikoupi & Address: 19th May & N. Dika,
Marki, 60100 KATERINI
30100 AGRINIO
Tel: +30 26410 23225 Tel: +30 23510 49820
Fax: +30 26410 23780 Fax: +30 23510 24390
E-mail: 866branchmanager@atticabank.gr E-mail: 87ibranchmanager@atticabank.gr
ALEXANDROUPOLI KERKYRA
Address: 139-141 Democratias Ave & Address: 7 Rizospaston Voulefton
Tyrolois, loniou Voulis & 1ak. Polyla,
68100 ALEXANDROUPOLI 491 00 KERKYRA
Tel: +30 25510 38874 Tel: +30 26610 48200
Fax: +30 25510 38871 Fax: +30 26610 48214
E-mail; 878branchmanager@atticabank.gr E-mail: 873branchmanager@atticabank.gr
CHALKIDA KOZANI
Address: 43A El. Venizelou, Address: 3-5 Tsontza
341 00 CHALKIDA 501 00 KOZANI
Tel: +30 22210 63050 Tel: +30 24610 54000
Fax: +30 22210 76771 Fax: +30 24610 28785
E-mail: 886branchmanager@atticabank.gr E-mail: 881branchmanager@atticabank.gr
CHIOS LAMIA
Address: 62 Aplotarias, Address: 3 Plateia Parkou,
82100 CHIOS 35100 LAMIA
Tel: +30 22710 84300 Tel: +30 22310 45790
Fax: +30 22710 24062 Fax: +30 22310 45480
E-mail: 361branchmanager@atticabank.gr E-mail: 269branchmanager@atticabank.gr
DRAMA LIVADEIA
Address: 47 Ethnikis Amynas & Address: 9 Boufidou,
Efedron Axiomatikon, 32100 LIVADEIA
661 00 DRAMA
Tel: +30 25210 58450 Tel: +30 22610 81992
Fax: +30 25210 31401 Fax: +30 22610 81996
E-mail: 36obranchmanager@atticabank.gr E-mail: 869branchmanager@atticabank.gr
HERAKLEION, CRETE PYRGOS
Address: 10 Evans, Address: 11 Patron & Kastorchis,
712 01 HERAKLEION 271 00 PYRGOS
Tel: +30 2810 225918 Tel: +30 26210 36800
Fax: +30 2810 244417 Fax: +30 26210 36010
E-mail: 765branchmanager@atticabank.gr E-mail: 867branchmanager@atticabank.gr
KALAMATA RETHYMNO
Address: Sidirodromikou Stathmou Address: 127 Kountourioti Ave.
& 7Antonopoulou, 74100 RETHYMNO
241 00 KALAMATA
Tel: +30 27210 67030 Tel: +30 28310 21660
Fax: +30 27210 23864 Fax: +30 28310 27434
E-mail: 161branchmanager@atticabank.gr E-mail: 882branchmanager@atticabank.gr
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RHODES VOLOS

Address: Averof & 17119 Palama, Address: 227 Dimitriados,
85100 RHODES 382 21VOLOS

Tel: +30 22410 44560 Tel: +30 24210 23384

Fax: +30 22410 20692 Fax: +30 24210 25710

E-mail: 892branchmanager@atticabank.gr E-mail: 365branchmanager@

atticabank.gr

SERRES XANTHI

Address: 27 Merarchias, Address: Plateia Vasileon Georgiou &
62122 SERRES Pavlou & PanagiTsaldari,

67100 XANTHI

Tel: +30 23210 51035 Tel: +30 25410 84000

Fax: +30 23210 58744 Fax: +30 25410 68754

E-mail: 768branchmanager@ E-mail: 877branchmanager@
atticabank.gr atticabank.gr

TRIKALA

Address: 63-65 28th October,
421 00 TRIKALA

Tel: +30 24310 79240

Fax: +30 2431079390

E-mail: 89sbranchmanager@

atticabank.gr
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ATTICA BANK 5.4,
ANNUAL FINANCIAL REPORT FROM 1" JANUARY TO 1Y DBECEMBER 2009
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ATTICA BANK 5.A
ANNUAL FIMANCIAL BEPORT FROM 1* JANUARY TO 11 DECEMBER 2009

STATEMENT OF THE MEMBERS OF THE BOARD

Tothe best of our knowledge and belief, 11 15 stated thae:

= The Annual Financial Stmements of “ATTICA BANK S.A." und the Group for the vear ended on 31
December 2009, have been prepared according to the current accounting standards and present fuirly the
assets and linbalites, the equity as well as the income stafement of the Bank and the entities that are
ncluded in the consolidation

The annual Director’s report, presents fairly the progress, the performanee and the finangial position of
the Bank as well as the entities that are included in the consolidation, including a deseription of the main
risks and uncertainties that are faced.

Athens. 30 March 2000

Far the Board of Dircctars

THE CHAIRMAN OF THE THE MEMBER OF THE THE MEMBER OF THE BOARD
BOARD & CHIEF BOARD
EXECUTIVE OFFICER
LOANNIS P. GAMVRILIS ARGYRIOS G, ATHANASIOS E. PRESVELOS
LZAFIROPOULOS
LD. No AZ 995770 LD No AZ D483 13 LD. No AH 554151

bedi
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ATTICA BANK 5.4
ANNUAL FINANCIAL REPORT FROM 1*" JANUARY TO 11* DECEMBER 2009

BOARD OF DIRECTORS' ANNUAL MANAGEMENT REPORT
{According To Law 3556/2007)

INTRODUCTION
[Déar Shareholders,

As in caompliance with the requirements of the CL 2190/1920, Article 43 * par. 3 & 4, Article 107 par, 3 and
Article |36 par. 2, as well as in compliance with the requirements of the Law 35562007, Anicles dc, 6, 7 &
£ and following the decision of the capital Market Commission 4/50728.04.2007, Amicle 2 and the Articles
of Incorparation of the Bank, we are submitting o you the Annual Repont of the Board of Directors for the
¢losing year of as from /12009 w 321/122009, which comprises the audited Individual and consolidated
financial statements, the explanatory notes to the financial staitements and the Anditor’s Repon. The current
report gives o briel description of information concerning the group and the bank ATTICA BANK S.A.,
fimancial information for the purposes of . general informmtion of the sharcholders and imveswors on the
financial position and resuls, the total course and the changes arising within the closing corporate vear
{1/172009-31/1272009), significant events that took place and their impact on the financial statements for the
vear. The report also describes the main risks nnd uncertainties that can be fsced by the group and the bank in
the Tuture and presents the most material transactions carried our between the bunks and related parties.

Notwithstanding the unprecedented condibons and the negative economie environment prevailing v the last
mmonths in the domestic as well as in the intermational market and the subsequence impact of these conditions
In the banking sector, Aftica Bank Group effectively dealt with liguidity problems that charocterize the
financial sysiem, through the policy of deposits followed by the Group, the participstion in the Greek state
bank liquidity enforcement plan via the Law 37232008 as well as the share capital increase of €
152 373.244 80 that was completed in October 2008, 1t should also be noticed that the Bank's program of
modtgages securtization amounting o € 388 million was successfully completed in Navember 2008.

I'he Group retains strong capital adequacy that has been formed us that of 18.1% and the Core Tier | ratio
was |5.8%. The supervisory capital of the Group stands at € 651.7 million.

Lending for the yvear 2000 rose by 15.82% while loan balances amounted 1o € 4.07 billion. Group's
profitability has been affected by the negative economic environment and the unfavorable conditions of
finuncial instabifity. Profit hefore tax amounted o€ 7.1 million for the Bank compared 1o € 14.04 million in
2008 showing an increase of 22,10%, Group's profit before tax amounted to € 12,6 milllon compared 1o €
16.8 million wn 2008 showing a decrease of 2520%, Profil before tax and belore the estraordinary
contribution for the Bunk amounted 1o € 10,1 million, compared 10 € 10.2 million tn 2008 showing a marginal
decrease of 1,22%, The cormesponding amount (or the Group 15 € 6.5 million compared 1o € 126 million m
2008 showing a decrease of 49.03%, The after 1ax and extraordinary contribution profits amounted 1o € 9.4
million Euro for the Bank and € 5.7 milllon For the Group

Total comprehensive income, in which the valuation of the available for sale portfolio and the revaluation of
property plant and equipment are included, amounted 1o € 1 1.4 million for the Bank ¢compared to € 5.02 in
2008, achieving a significant ineréase. The cormesponding amount lor the Group is € 7.7 million compared to
& 7.4 million in 2008 showing an increase of .47%.

Particular attertion was paid o loan portfolio management and its quality maintenance at high levels. Tha
was the reason thar gave rise 10 some organizational changes as far as the structure of the services rendered
by the Bank Is concerncd. This also shaped the Group®s policy of clients” assessment and approval of new
logna, given the conditions crented by the current economic crisis.
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It 15 cerimin that the coming three vear period will be very difficult for the finuncial sector, Howewver, Attica
Bank Group, enforcing the particulor policy that it already implements, and will contliue to implement in the
future, strengthens ils position and ol the same time, prepares the required framework for king advantage
e opporiunities that will be presented even under the severe conditions of cconomie recession

The main goals for ihe forthcoming periods is the maintenance of strong capital adequacy, satisfactory
liguidity, strategic portfolio management. constraint of operating costs, the support of real economy and the
willingness to sub serve clients through Bank's participation in programs falling witkin the principles of
corporate social responsibility and culiure as well as the further srengthening of the cooperation with the
Engineers and Public Constructors Pension Fund members (ETAA -TEXMEAE), that constitutes one of
the main shareholder of the Bank, siming in cliemele basis expansion and 1o provide them maore quality
services,

A matter of particular importance i the participation of the Bank and “Attica Ventures 5.A", in the listing of
companies in the Alternative Market of the Stock Exchange following the listing of 4 out of 10 companies
operating on ENA. In addition throughout the current vear the company “Attica Bank Properties S.A™ which
was formed in 2008 undertook the management of Bank's real gstate property with the purpose of managing
them effectively and generating profits from such exploitation.

A FINANCIAL DEVELOPMENT AND PROGRESS OF THE FISCAL YEAR (2009)
Kev Indices and Results of the Bank

Specifically, for the year ended on 31,12.2009, the key indices and resulis of the Bank as well as their
changes were formed as follows:

The total assets of the Bank amounted to £5.239.34 million, increased by 16.38% as compared to the year
2008.

The total loans and sdvances (loans end corporate bond louns), belone provisions for impairment of loan
osses, amounied 1w €4.074.1 million, increased by 15.82% as compared w the year 2008, The wble below
presents the Toans and advances of the Bank {before impairment):

LOANS 15458 30898 14.76%

From which:

-Consumer foams 2835 32il -13.30%
- Credit cards b3.0 682 -7.640%
 Mrigages 6096 S82.1 477

CORPORATE BONID LOANS 2875 2846 35.77%
TOTAL 5182 4278 23.50%
LOANS 4.074.1 35176 15.52%
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*  The amount of deposits amounted 1o €3.433,63 million increased by 16.14% as compared (o previpus
wear,

*  |Impairment charge for loans and advances 16 customers amounted to €34,76 million mcreased by 0.50%
compared to 2008, while the cumulative balance amounts to €151,73 million and it is estimated that it
over covers bad and doubtful loans, It is noted that during the current vear the Bank, while continuing the
portfoho mprovement policy, procesded 1o loan write offs, amounting to € 4.8 million. Impairment
cumulitive balance covers 61.6% of non-performing loans. Taking into account the collaterals of the
loans the non performing loan coverage ratio exceeds the 100%. The coverage ratio of past due loans
above 90 days (IFRS 7) reached 35.4%, demonstrating the constant policy that the Bank has adopted the
last few years 1o Keep impalrment of loans and advances to customers in very high levels

*  The ratio of past due loans above 180 days over the 1otal loan balance is at 5.96% as a1 31" December
2009 compared to 3.53% in 2008,

®  Nel interest income amounted to €106.62 million showing an inerease of 3.38% as compared 1o the
PrEVIOuS Year.

®  Netincome from commissions reached 1o £€29.24 million decreased by 8.97% as compared 1o the year
2008,

& ProfitLess from fnancial activites, imcliodimg the valuation of the TRS of the securitization ol nworigage
loans, present a profit of €7.45 million, while in the vear 2008 presented a loss of €142 million:

®  The total incame from operating activities amounted 10 €152.26 million, showing an increase of 6.89% as
comprared 1o 2008,

®  Personnel expenses amounted to €62, 10 million, increased by 9.23% as compared 10 2008. |t is noted that
this account also includes an amount of € 264 thousand, which cancerns stock options in share capital
increase provided (o employecs, that took plice throughout the vear,

*  Genernl operating expenses amounted to €33.13 million increased by 3.49% compared (o the previous
vear. This reduction was the result of Bank'< organizational and aperational restructure, which has started
from previous years and continued during 2009,

Kev Indices nnd Results on Consolidated Hasis

Key indices and resulls of Attics Bank Group during 2004, is as follows:

% The wotal assets of the Groep amounted w € 525751 mullion, morensed by 16.31% companed o the vear
20HpE
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RESULTS ON CONSOLIDATED BASIS

Allowanee for impairment losses

| Net Imesgst Income 104,900.32 103,466,534 3.32% |
Mt Fee and Commission Income 33,055,583 33.268.63 6. 2T
Incomic/{loss | from Finuncial Activitics 2 AL 85 (1.331.38) 280.93%
Operating Income E50.3 13,660 14512631 1.57%
Personnel Expenses 63,493 26 FOBIT St
tiencral Operating Lxpenses 3427786 3289900 4.19%
Tatal ting Expenses 137,653 130.354.68 5.62% |
Profil Before Impairment and Depreciation 52,490 76 5636261 6.8
I pwres intion 5 14827 495718 LET%
14, 763.51 34,889, 74

[.5001 %

& The basic earnings per share amoumed 1o € 0,0054, as agains1 € 0,0793 in the year 2008,

The results before and afler taxes of the companies that compose the Group are presented in the following

tabie:

Attica Bank 5.A.

17,139.96

14,038,135 |

B350, 17 D234, 640

Adtiea Wealth Management Mutual Fonds 40541 81157 4753 it 36
Management S.A
Technical and Training Company for Software
Support und High Technology 5.A.
ST 861 688 32

Adthga Ventures 5.A,

T T 15474 (it 10260
Althea Fomds Me. Q812 H2 o0 3.7 63249
Athca Bancassurance Agency 5.4 6349 (] ik el 9T 454 4%
Luitech Innovation Venture Capital Fund -51.78 20484 (s 51,78 20k (W
AtticiBank Properties 5.4, ~Ba7 -HL97 £LH] ~fats, )
Stegasis Mortgage Finance ple -5,043.15 -| -3TR23T
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Haxic Financial indices of the Bank and the Group

In the following table, basic financial indices are presented that analyze the assel quality, earnings as well as
the admimistmative policy, as extracted from Mnancial statements Tor the period ended on 31122009 with the
corresponding comparntive mnidices the yvear ended in 2008 on individual as well as on conselidoted basis.

Particular emphasis should be made to the ligh capital adequacy ratio and the high index of impainment to

wverage loans for the Niscal yoar 2009 that reached 104 bop.

These indices indicate the priority and the importance that the Bank’s administation gives to credil risk

management, cost control and more effective use of capital

BANK GROUP
INDICES OF ASSET QUALITY 200 L 2009 008
Due to cusiomers’ Loams and Advanees o custommers B42EY 84.05% LT 3ok
(befare impatrment )
e b0 customers | Total Assets 65299 6542 hi g 65 2o
Loans and advances to costamiers (et of T448% 2% TA6]1% T4 900
irnpairmgi V Toal Asspis
Total Equiny Total Assets §1.0RS 70 | 1.0 TR
Total Egquityy Due to customers 16975 10.E5% | 7.0 1095
INDICES OF EARNINGS
Profit before taxes /Average Amount of Equity 4.20% 4.36%, LE 5.17%
(Rok)
Profit before taves fAverage Amount of T i, 6% 0.32% fL25% (L3008
Aszets (RoA)
INBICES OF ADMINISTRATIVE MOLICY
Tutal opersting expenses hess impairmont Mot I.91% 1 0E% | D% 2.1
Assels
Operating cxpenses before impatrment Tl 65.91% 63567 6847 6399
operating incomae
Ciperating expenses before impaimment /A vermge [.51% 215 204% a2
armoard ol Totil Asseis
Ciross operatmg profm excluding imeresy Average 087" iM% 1.56% (L9%%
omound of Totsl Asects
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Allowanee foe imparirmen losses Dowheful amd pas o, 16085 76, 180 e 1% To 8%
due lopns (o customers

Doubtiul and past doe foans’ Advances W cusioimers 5063 4920 5.63% 402%
{belore impaient)

CAMTAL ADEQUACY RATIO lhoal%s 1Al Hin 5045 11.20%
SOLVENCY RATIO 15.210% 12600 18, 10% T2 A40%,

Al Share Capital Increase via a rights issue in favor of existing shareholders

The Extraordinary General Assembly held on 08/07/2009 decided the increase of the share capital ol the
Bank vin a rights issue, by EUR 153,373,244, 80, by issuing 108,838,032 new, common, registered shares, at
a par value of EUR 0,35 each and at a subseription price of EUR |.40 each, in favaer of existing shareholders,
by ratio of 8 new shares o 10 old shures. The Greek Stale, sole holder of the preference shares of the Bank
following the participation of the lstier in the liquidity enhancement program of the Greek cconomy of
1372372008, declared through its present ai the Extmordinary General Assembly representabive in the
Bank's Board of Directors, that it agrees with the share increase and that it does not intend to exercise its
preemptive rights. The scparate General Assembly of the preferred sharcholders held on 09/07/2009, in
which the Greek Swte was present, as the sole holder of preferred shares, approved the above increase and
the relulive amendment to the article 5 of the Adicles of Association of the Bank, and also decided thai the
Cireck State should resign from 8 preempiive right related to the new issued shares.

After the above share capital incrense thar was fully covered, the share copital of the Bank was increased by
ELIR 38,003,311.20, by issuing 108,838,032 new, common, registered shares bearing voling rights al a par
value of ELIR 0.35 each. The difference between the nominal price amd the sobscription price amounting o
EUR 114.279.935.60 was recorded 10 the “Share Premium™ accoumt minus the share. capial increase
expenses amounting o EUR 939,916.50,

The Bank's Board of Directors held on (271072009 cenified the pavment of the above increase. In
06/ 1072009, following the decision Num. K2-8020 which was recorded 1o the Socictds Anonymes Register,
the Ministry of Development approved the amendment of article 3 of the Bank™s Anticles of Association,
along with the complete maodifisd Articles of Associntion and the Board of Directors minule held on
02009 (decision Num, K2=-10359106- | 0=2009 Minisory of Development)

The Board of Directors of the Athens Stock Exchange approved on 8/ 1002009 the trading of the 108,838,032
new shares, which started on [2/1002009. As a resuly, the total number of the common shares of the Bank
traded in the Athens Stock Exchomge since | 201072009 amounts to 244, 885,573

The new shares are entitled 1o dividend from probable prolit distribution for the fiscal yvear 2009, in all cases,
under the provisions of Law 37232008, as long as the Bank 1= subject to the requirements of this Law,
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31 Dhvidend reinvestment plan

According 1o the provisions of the recent law (37232008 and 3756/2009) “On the enhancement of the
liguidity of the economy and the management of the consequences of the intemational (inangial erisis and
other provisions™, Banks participating in this plan are not allowed 10 distribute dividends in the form of ¢ash
payments on common shares, but only in the form of shares, excluding own shares. Total dividends paid
cannot exceed 35% of distributable profits. The Bourd of Diregtors decided to propose in the Annual General
Meeting. not 1o distribute any dividends in the form of cash payments of common shares, from 2009 profits.

idity of the o law

The Extraordinary CGeneral Assembly of the Sharcholders held on 812009 decided to increase the share
capital of the Bank by 00200,000 cure, by issuing 286,285,714 preferred, redeemable. registered shares,
bearing voting rights, of & nominal value of € 0.35 cach, by cancellation of the preemptive right of existing
shareholders in favor of the Greek Siate, in accordance with the provisions of L3723/72008, on the
enbancement of the hguidity af the economy for the mansgement of the consequences ol the imbermational
financial ¢risis.

Within the fmamework of the dforementioned law, the decisions Num. 224004/002531.32000 and
2IAAN060023A4.05. 2009 of the Minister of Economy amd Fimance nnd the signed as of 140572009 contract
between the Bank and the Greek State for the acquisition of shares, on 21.05,2009, following the decision of
the Extraordinary meeting of the Bank's Board of Directors, a Greek Govermment Bond of a nominal value of
100, 200,000,000 gura, oF a Nve vear maturity, bearing Toating rate was filly tansferred 10 the Bank, with the
sirmultaneaus issue by the Bank of o multiple share title, corresponding o the total number of prefemed shanes
{286,283, 714 shares) owned by the Gregk Sune. On 03062009, the Bank's Board of Directors centified tha
the Greek State fully covered the said issue of preferred shares. These shares have the right 1o a fixed retum
of 10% on the affer price of each preference share. They are subject 1o partial or otal repurchasing by the
Bank at their offer price after a five vear period or before.

The share capital incréase expenses relating to the preferred shares md which concern charges 1o the tax
nuthorities, amounted o EUR 1,102 200,00 and they were deducted from Equity.

They were recognized as equity sccording to Num. 30380/H038.-7/R2009 document of the Ministry of
Economy and Finance, in which it ix clarified that the contributed capital of this type |8 in essence a
significam enhancement of the Banks® capital adeguacy and not a form of long-tenm debt.

Diue b the Tact that the framework of the Law does not state clearly where these preferred shares should be
recognized (equity or financial habiliy) Banks have proceeded with specific actions and an amendment of
this particular Law is expected under which it will be provided the ability not ta buy back these shires over a
period of five years but 1 cumulative increase will be adopted of 2% per vear in the annual fixed retumn right.

In addition, within the frame of the maintenance of sufficient liguidity plan for the purposes of facing the
consequences of the global fnancial erisis, the Bank received a bond amounting to EUR 200 million, which
15 pledged to the European Central Bank for liquidity purposes.

According to the decision of the General Assembly of the Bank on 16062008, o two yvear stock option
distribution plan was ¢stablished, for executive members of the Board of Directors, managers of the Bank,
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slafl of the Bank and smif of its subsidiaries. the werms of which are described in the annual fimancial
stalcments of 31 December 2008,

According to the Board of Divectors decision of 30/06/2000 mec¢ting, the implementation and enforcement of
the second phase of the stock option plan was eancelled, due to the current economic conditions set up by the
financial criss.

L} Treasury Shares

The Bank as at 3| December 2009 held 52,482 treasury shares al a wtal cost of EUR 97,332,530, estimated
after the sale of the rights corresponding 1o these shares in result of the share capital Increase vie a rights
1ssue in favor of existing sharcholders according 1o the Extraordinary General Assembiy of the Sharcholders
held on OROT7/2008, which was completed during the list month of the closing petiod. These shares
represented (L.0214% of jts total number of common shares as at 31.12.2009. No other company of the Group
held shares of Attica Bank at 31.12.2009,

During 2009 the Hank's network expansion continued through the establishment of 4 new banches, The new
branches are able W offer custiomers all banking services. Afler their opening, the branch network of the Bank
counts 80 branches in total,

The organizational restructuring of the Bank and the Group was completed within 2000 through the
diversification in retail banking and business banking, in order 10 create economies of scale, o further
improve the management of the pertfolio of loans and 1o provide better services 1o customers according 1o the
eorporate culture that the Bank develops.

G Property management

Management of the Bank’s property is condocted by “Atlica Bank Propertics 5.A.7, 8 company established
fior this purpose, in order 1o achicve the best utilization of propery.

Hy ¢ nf tile

Moreover, based on the decision K2-15053 / 2.1.2009 of the Ministry of Development, the new title of the
Bank «Attica Bank S.A. » is valid. The discrete title of the company remains as lollows: “Attica Bank™, Ints
Imernationnl transactions. the Company uses the title “ATTICA BANK 5.A.7 and the diserete title “ATTICA
BANK” or its exact translation moany other language. In complunce with the same decision of the Mimstry
of Development, the Company's term s prolonged by 30 vears, ie. as till 4% February, 2073, Both
aforementioned changes were realized following the cormesponding resolutions of the Extracrdinary General
Assembly o the Sharcholders of the Bank as ag 2001 12008,

B SIGNIFICAN VENTS
5 sul Ly e i
< T i 3007-3

In January of 2010 the tax audit for the years 2006-2007-2008 was completed. The sccounting discrepancies
emergsd acvounted for 2.59% in gross revenue of accounting contml, sigmiicantly reduced compared (o the

10
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rate of previous years 2003-2004-2005 control which was 4.21%. The amount of tax ascertained to 4.4
million, which was covered by 1.9 mithon of exisiing provisions and the remmmng artribuiahle o the after-
tax income statement. The excess bevond the existing provisions (which has charged the «ffects of the current
fiscal year) concerns the non-recognition of provisions and write-downs by the tax administeation, which
found that noe all the actions elaiming the debt had been expended and therefore the wx aunhorities had
rendered permanently inviolable of recovery. The Bank, in accordance with the recommendations of the
audit, is going w0 conduct again named provisions for the borrowers concerned of these forecasts in future
years and therelore the amount charged to the current fiscal year will be recovered..

- ew Chai n ol th rd and Chi xecutive Difficer

The Board of Directors at its meeting on 1532010 elected a new Chairman of the Board and Chief
Executive Officer Mr, lodnnis CGamwrilis, former Vice-President wp o thet date, in replocement of the
resigned Chairman and CEO Mr. Tryvphon Kollintzas,

¥ b IN 5
i neertaimii

Risks anmd uncertainties relotod o the Bank's aperations are further affected by the significant fiscal problems
that the Greek State faces and the higher cost of debt refinancing, the dominating pegative economic
conditions, which, despite the significant interference of monetary authorities and central govermments, have
had an adverse effect on real economy slowing down growth rates, increasing doubiful loans and receivables
and reducing eredit expansion to both corporate and retail sector.

As mentioned before, in order 1o face the existing conditions, and strengthen its capital adequacy, the Bank
has proceeded to reinforcement of is impairment for loans and advances to customers, adoption of stricter
|lending eriteria and mmplementation of measures contnbuting o increase in productvity and operating cost
mamlenance.

It 15 expected that in the near future instability and negative repercussions will remam m the capital markets.
The negative growth rates of the Greek economy and the recesston evele that the real economy has plagued
restrainis the credit expansion and increases credit risk with corporate and retal customers not 10 be able w
imeel their obligations. In any case, the Bank, as mentioned before has taken preventively measures for being
able 1o face the conditions that will arise in the fulure,

At the same time, the Bank continues to implement and improve the measures aimed st monitoring of the
most significant risks penaining to its operations.

Deseription of the most significant risks

Credit Risk

Credit risk is the risk thal the Bank will sulTer losses in case 14 counterpanties ane unable W pay amounts in
full when due. The risk in question mainly arises from loans. collaterals and cash management.
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For the purpos¢ of better management of the eredit risk, there is a constant reassessment of the Bank credit
policies and monitoring of complianee of the corresponding service departmenis with the above poligies.

Main sttention is paid to portfolio quality assessmient in the domain of corporate loans as well as in the
domuin of consumer foang mmd morigazes. Through the use of developed svstems of eredil risk megsurement
and assessment of the bormowers based on quality and quantity criteria, the credit risks involved are eviluated
and faged in d timely and efficient way,

As far ax consumer loans are concerned, there 15 implemened the system of customers” creditwonhiness
evaluation - credit scoring - that covers the credit cards and credit products.

As far a5 corporate loans are concerned, there are tmken imo sccount the external credit evaluations of the
ICAP Giroup 5.A. that was recognized by the Bank of Greeve following the decision 262/8/26.6.2008, The
particular way of asscssment ¢lassifies the companies into creditworthiness mting calegories, thus assisting
sound evaluation in view of the undertaken risk,

The Bank gives material priority 1o development of internal risk evaluation towols based on particular
characteristics per type of financial spread, This ¢ffort s correlated with the requirements defined in the
supervisory frame of capital adequacy calculation for the banks (Basel 11),

Market Risk

Mlarket Risk i= the risk of losses srising beenuse of adverse changes in the value of Anancial nstruments due
o chnnges in cquity prices, intcrest rates, foreign exchange rtes, conmmodity prices or other market factors.

The Bank has established internal procedures for the negotiation margin pertaming to market risk contral. In
case of financial acts concerning the products not included in the outstanding procedures of the Bank, there is
required the approval of the Assets Liabilities Committee ( ALCO).

Fransaction portfolio includes investments held for mading. The fems in question comprise securities
purchased for the purposes of direct profil arising from short term increases/decreases of prices.

The Bank creates relatively small positions in tansaction portfolio and therefore, the undertaken market risk
Iz low. As al the clasing of the current fiscal vear (2008) thére s no outstanding position in the Bank’s
transaction portfolio,

Management of foreign exchange risk, interest rate risk and stock exchange prices risk conceming the ilems
Intluded in transaction portfolio iz corried out by the Bank in colloboration with the subsidiary company of
ihe Group “Aftics Wealth Manngomeni Muotual Funds Mamagement 54,7 For the purposes of foreign
exchange risk management as well as other mirket risks management there has been s¢t a limit fmmework
approved by ALCO. The above framework comprises nominal limils (per currency, total, intraday, end-of-
day}, profit-Toss Timits and VAR,

Management of forelgn exchange risk s common as concerning transaction portfolio and banking pertfolic,
Moreover, at regular intervals, the Banks proceeds 0 analyzing of exireme circumsiances  sCenunios
performs sensitivity analysis of the chinge of portfolio financial value o be applied to various scerarios of

Interest rates Nuctuations. Such an analysis takes into sccount the interest mite changes as well as whether the
portfolio items are listed in developed or developing markets.

12
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Interest Hate Risk of Investment Portfolio (Banking Book)

The Investment portfolio rsk anses from readjustment to interest rates of the Bank assets und Liabilitles.

Measurement of mterest rate risk s carmied out af least on a monithly basis. Two hasic methods used by the
Bank for interest rate risk management in the banking book are-as follows:

o Inerest Rae Gap: the Bank moniors interest rate gaps per lime penods and as a il Assets and
liahilities are classified through various perinds as in compliance with interest mate readjustments.
The interest rate gap per period is the balance berween assets and liabilitics ot @ cenain period of
time.

»  Sensitivity analysis of changes in net income arising from interest rate changes: the Bank monitors
the miterest rite risk through sensitivity ammlysis of netinterest mte income applyving various scenarios
of interest mte changes.

Ligquidity Risk

Ligquidity risk is the risk that the Group's earnings, capital and assets will decrease in case the Bank i unable
to fully meet payment obligations and polential payment obligations when they fall due because of lack of
liquiieliny.

The objective of the Group through ligquidity risk management is 10 ensure, 1 the best possible extent, the
availahility of satisfactory liquidity level so that it could meer its payment obligations, including the due
course obligations and those that atise in extreme circumstances without incwrring major additional costs.

The Bank gives priority to customers” deposits and tries 0 maintain them as the major source of finances
theough the policy it applies. Furthermore, within 2008 the Bank proceeded to the first securitization of
mortgages. thus decreasing lis deépendence on the third parties for liguidity provision.

Oiperatiomal Hisk

An operational risk s defined as the risk of loss resulting from Inadequate or failed internal processes, people
and systems, or from extermal events. The scope of operational risk includes the risks ansing from the legal
coverage of the Bank issues as well as broader application of regulatony frmeworks,

I FUTURE OUTLOCYK

FProspects

Based on the current economic enviromment which as it has already been mentioned befons, 18 characienzed
by the significant fiscal problems of the Greek state and the high cost of refinancing debt as well as by the
recession cvele that the Greek economy has plagued, the basic priorities of Attica Bank Group for the
following year are the following:

= Loan management portfolio

Ensuring the guality of loan porifolio by wmproving the management procedures of past due loans and
realization of collatérals. The policy followed by the Group duting the recent years has been suceessful and
the fatest reorganization contributes In providing further protection 1o the Group regurding the current
conditions.

13
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- ring cost fime

Emphasis will be placed on retaining operating cost in the same levels of vear 2009, The objective for the
st viear is the improveniént of the eostineome ratio.

- Lk
The active management of Group’s liquidity after the recent share capital increase amounted to € 152.4

million which was successfully completed in Cxtober 2009, |t should be noticed that the Bank's program of
monpages securitization smounting (o € 388 million was successully completed at the end of 2008

= High.capital v rafi

Capital adequocy ratio as well as the Core Tier | ratio are already some of the highest in the Banking sector
and the [in.mp"s ubj::;tivr: t5 o retaim this level

= Collaboration with members ol the Engineers and Public Constructors Pension Fund

The Bank will emphasize on expanding its clientele basis by proceeding 1o collaborations with The Enginesrs
and Public Constructors Pension Fund members, which represent its main sharcholder,
= Support of real economy and sub serving clients

The support of real economy and the sub gerving of clients through Bank's panticipation in programs s
falling within the principles of corporate social responsibility and culture,

E. Transactions with related parties

All transactions with related parties have been earried out within the usual frame of the Group’s operations on
purely commercial basis. The aforementioned transactions which are separated in trensactions with associntes
pnd transactions with members of the management are o5 follows for the period ended 31, 12.200%;

14
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TRANSACTIONS WITH ASSOUIATES

1, Heweivalies

Company Icipation s at S Collaterals Heats

' 31.12.2009 e i )

Attiean Wealth Manugemeni 232649958 100.00%

Mutual Funds Management 5.4,

Alticn Vientures 5.4, S04 Q6000 B0

Technical amd Tranmg Company 35305501 0409,

tor Sofiware Support and High

Toechnology S.A.

Attien Funds Ple. 19, 704.71 99.99%

Afticn Bancossurames Aveney LR TR 95.90% 2432 58
A

AtticaBank Propertics 5.4 || A, (HUIEN, M 10, ER 497113

Laitech Innovation Vente 11260 464,28 £0,00%%

Capital Fund

Stepsis Morigage Finmnce ple 18493, 15329

Total 15, 7T19.681.58 ABT1.8% 18,897, 123.29 rarrsy
3, Pavahbes

Depasits. Collateraly

Artica Wealth Manigement Mitund Fieneds RN 41,094 6 Losaay [T
Sanagemeny 5.4

Altlea Vembines 5.4, GO OONL00 | 13497354 Qo772

Pechmical ond Training Compeeny For 350, 00000 (JIGREL] 2040 A
Saoftwars Suppert and High Techinlogy 5.A.

Artica Funds PLC 04 104 T4 45

Attics Bancassurance Agency S.A %0,17245

AtticaBank Properties S A, HROOUD00 | TEXB4LTE | 19 H095 G

Haiteeh Inmovation Vemuee Capilal Fumd

Tustal 94,294,704.45 AL THHLO0 | 3RISR4.6L | 20184625 b A0 30
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A lagomme
LTy =T e
Attiea Wealih Manugensent Muninl | unds Masagenen $.A 43,70, 16 2632538
Aftica Venlures 5.4 H, 700,28
Technical and Training Company for Software Support and High Techanlogy A, 1,128 3%
| Adtiea Funds PLEC
Adtica Bancassuranee Agency S.A 127080 B |
CAtticaBank Properties S A, 30,437 40 TIOR8 1 |
Laitech Innovation Yeniee Capital Fund L3 154 TH
_ﬂyis Morgage Finance ple
Tistal 110,442,592 514657538
4, Fapenses
Commpany-
Allics Wealth Management Syt | uids Mauagertictt 54 17440 20 T71.83590
Aftica Veniures 5.4, 1839013
Technical and Training Comipany For Software Support and High T.310.07
Technolugy 5.4,
Adtica Fuinds PLC 294113864
Atien Rancassuramee Agency S,A 16809566
Actallank Properties 5.4, EIEETERT] 447,54
Laftech Inmovation Venmre Copelal Fand
Tuotul 73099094 | 2.941,138.64 | 15087330 |
THANSACTIONS WITH MEMBERS OF THE MANAGEMENT
Loans 33677811 33677811
 Dxeposis 431,939.32 43195932
Interest Received A.541.91 854191
Interest Paid 6457 R 6 AT R
Wages and Salaries Sm.233.07 107161308
Direviors’ fees I3 NI BA 325484 05
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F. EXPLANATORY REPORT ART, 4, pur, T&E, LAW 3556/2007

The current explanatory report of the Board of Directors {in compliance with Article 4 of the Law
3556°2007), 1o the Repular Genera] Assembly of the sharcholders comprses informution outstanding as af
31.12. 2000,

i Share capital

The ioinl share capiml of the Bank amounis o € 185000 950,45 nnd = subdivided into n) 244,885,573
eormimon, registered shares of nominal value € 035 each and b) 286,285,714 preferred shares, of nominal
valog € 0.35 cach.

Commuon shares are listed on Athens Stock Exchange. The Bank’s shares are commaon nomimal shares with
voting rights. Each Bank share incorporates all the rights and obligations defined by the Legislation and the
Articles of Incorporation of the Bank that does not contain requirements other than those prescribed by the
Legislation. Listing of & new person as a sharcholder in the ASE Registry assumes compliance with the
Articles of Incorporation of 1he Bank as well as legal decisions made by the Bank's regulatory bodies. The
shareholders liability is defined by the pominal value of shares at their disposal and they panticipate in the
Bank's management and profit distribution as in compliance with the requirements of the Legislation and the
Articles of Incorporation of the Bank. Rights and obligations arising from each share are outstanding
pertaining to every general or special share suceessor. Sharcholders participate in management, distribution
of shares and distribution of the Company s assets in case of its liquidation as in compliance with the number
of shares they hold and according 1o the Legislation and the requirements of the articles of Incorporation,
Sharcholders exercise their rights penaining o the Company Management through General Assemblies in
compliance with the Legislation.

Preferred shares are purchasable, bearing voung rights and are under the jurisdiction of the Greek
Government according to Law 37232008, They are not listed on the Stock Exchange, are nit gquoted in
active murkels and are issued m accordance with the provisions of 1L.3723/2008, on the enhancement of the
liquidity of the cconomy for the management of the consequences of the international financial crisis.

- Treasury shares

Following the resolution of the Extruordinary General Assembiy of the Sharcholders on 20 November 2008,
the Bank had decided that for purposes of distribution of shares to those entitled from the stock option plon
the second year in e¢ffect or for other purposes of potential distribution of shares or options 1o personnel, the
Bank would scquire up to 31 August 2009 one million (1,000,000} own shares, which corresponded 10 0.73%
of the Bank’s share capital a1 tho! time. ot & maximum and minimum price of € 4.50 and € 1 30 respectively.

In ease the sforementioned shares scquired remained undistributed, the Bourd of Directors would present 1o 4
future General Assembly of the Bank's Shareholders the issue of using these shares, within the framework of
a Muture stock option plin or distibution of shares (0 pemommel of the Bank or its related compunies, m
compliance with the requirements of Amicle |6, par, 3 b of the CL 2190/1920,

Following this decision, which approved the establishment of the share buv-back program, the Bank acquired
up to 31 December 2008 5,700 treasury shures al a cost of € 10,516 that represented 0.0042% of the total
mumber of shares as at 31, 12,2008,
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For the period from January 1% . 2009, to February 158" . 2009, the Bank acquired 46,782 treasury shures at 3
vost of € [01,736.55. As o nesull, the Bank as ar 30 Sepiember 2008 held 52,452 ircasury shanes al o fotal
cost of € 112,252,535, which represented 0,0214% of its totnl number of commen shares as at 30,09,2009,
After the sale of the rghts corresponding 1o these shares in resull of the share capital increase via o rights
issue-n favor of existing shareholders according 10 the Extrmordinary General Assembly of the Shoncholders
held om 08072009, which was completed during the last month af the closing period, the acgquisition cost of
the treasury shares of the Bank amounted wo € 97 332,30,

According to Article 28 of Law 37562009 alntangible Secunties System, concerning capital markels, tax
and other provisionse, all banks participating under the terms of the liguidity plan of the Ministry of
Economy and Finance of Law 372372008, are not allowed to buy treasury shares during the period of their
participation in the program. For this reason, the last purchase of weasury shares within the nine-month
period of 2009, wok place on 18272009

According to decision 1/503/13.3.2009 of the Board of Directors of the Capital Market Commission, which
was published in the first quanter of 2009, the purchase of own shares and their holding with a view 10 a

fiture share acquisition of anather company is considered g% nn aceeptable market proctice.

The change m the number of shares of the Bank is analyzed in the following able:

Mumber of shures: lssued ‘Treasury. Mat numbrer of
shares shares shures

Balance ns a G10172008 132,124,656 - 132,124 656

Shaore capial increase through the remvestment of

dividends 3543401 * LE43600

Stock option plan 379,282 . Ll et 1

Purchase of wreasury shiares within the stock aption

Pl : . R (3,700} {5,700

Closing balance 31/12/2008 136,047,541 {5,700) 136,041,841

Number of shares Fsauedd Taucd Treasury  Net number of
Common Preforred shares shares

shares shares

Balumee ws ar 0170172009 136,047,541 - 3. TN} L3604 1,541

Issiwnnee of preferred shares aecording o

Law 372320808 . 280 IHI T4 - M6, 285, T

Shore capital mereise by el
contribution m favor of The existing

shiarchiolders g 838033 - - ([ % &1 1k

Purchnse of ressury shores within the

stock option plin. = I (46,782} {46,782}

Clising balanee 31/1272009 244 RY5.572 286,285,714 {52,482} S3L1IRR05

b. Limitations fo the Bank"s share transfer
Transfer of the Bank s ghares is carried out as preseribed by the Law and there are no [minations stated i its
Articies of Ingorporanion,
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. Significant direct and indirect participating interests within the definition of the requirements of the
"D 5171992,

Significant direct participating interesis in the share capital of the Bank within the definition of the
requirements of Articles 9-11 of the Law 3556/07 as at 31/12/2009 were as follows:

The Engimeers and Public Comstructors Pension 104,977,134 42.868%
Fund |

TT Hellenie Posthank 34,932,991 23.452%
The Loans and Consignments Fund | 41273755 |9.284%

d. Holders of any Kinds of shares providing special control rights
There are no hollders of any kinds of shares providing special control rights.

¢, Limitations to voring right
There are no limitations o voting right,

I. Agreements among the sharcholders of the Bank
To the best of the Bank®s knowledge, there are no agreements among the sharcholders of the Bank that do no
fall within the limitations to transfer of shares/exercise of vating rights.

g. Regulations on appeintment und replacement of the members of the Board of Directors and
amendments fo the Articles of Incorporation.

There are no regulations on appointment/replacement of Bold members or amendments (o the Anicles of
Incarporation that do not fall with the Law 2190/1920.

l. Authorization of the Board of Directors or certain members for Bsuance of new shares or
acquisition of treasury shares.

Concerning the authorization of the Bol) for the issuanee of new shares and acquisition of treasury shares
{Article 16 of the Law 2190/1920): the Resolution of the Ordinary General Meeting held on 16.4 2008 on the
introduction of the Stock Options Scheme m accordance with Article 16 of the Law 2190/1920, authorized
the Bal of the Bank to procecd to sogquisition of treasury shares for the time period of 16 months, a5 strting
From 1/S/08 10 31809, 1l 1.5% of the shares in circulation at & price range of €1.30 ta £4.5 per share. The
resolution ol the Ordinary Meeting dated 16.4. 2008 regarding the approval of the stock options scheme
henceforth applics as updated, amended and clarified by the Extroordinary Creneral Mecting as of 20-0 1-2008.

Following the resolution of the Extraordinary General Assembly of the Sharcholders on 20 November 2008,
the Bank had decided that for purposes of distribution of shares to those entitled from the stock option plan in
the second vear in effect or for other purposes of potential distribution of shares or options 10 personnel, the
Bank would acquire up to 31 August 2009 one million (1,000,000} own shares, which comesponded 1w 0.73%
of the Bank's share capital at that time, st 8 maximum and minimum price of € 4.50 and € 1 30 respectively.

In case the aforementioned sharcs acquired remained undistributed, the Board of Directors would present to a
finure General Assembly of the Bank™s Shareholders the issue of using these shares, within the fromework of
a foture stock option plan or distribution of shares to personnel of the Bank or its related companies, in
compliance with the requirements of Anicle 16, par. 3 b ol the CL 219071920,
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Following thiz decision, which approved the establishment of the share buy-back program, the Bank pequired
up o 31" December 2008 5,700 treasury shares af @ cost of € 10,516 that represented 0.0042% of the otal
number of shares as a1 31.12.2008,

For the periad from January 1® 2000 1o February 187 2009, the Bank acquired 46,782 wreasury shares at a
cost of € 101,736.55. As a resul, the Bank as at 30 September 2009 held 52,482 treasury sharcs af a total
cost of € 112252 35, which represented 0.0214% of itz wital number of common shares as at 30,09, 2009,
After the sale of the rights corresponding to these shares in result of the share capital incréase via a rights
issue i favor of existing sharcholders according o the Extraordinary General Assembly of the Shareholdeérs
held on 08072009, which was completed during the last month of the closing period, the acquisition cost of
the treasury shares of the Bank amounted 1o € 97 332.30.

According to Article 28 of Law 37562009 «Intangible Securities System, concerning capital murkels, tax
and other provisionss, all banks participating under the terms of the liguidity plan of the Ministry of
Feonomy and Finance, are not allowed to buy treasury shares during the period of their participation in the
program. For this reason, the last purchase of treasury shares within the nine-month period of 2009, ook
place on 18272009

According 1o decision 1/503/13.3.2009 of the Board of Directors of the Capital Market Commussion, which
wis published in the first quarter of 2009, the purchase of own sharés and their holding with a view to a
Fure share scquisition of another company is considered a2 an acceptuble market prctice,

The change in the munber of shares of the Bank s analyzed in the above table.

i Material agreement made by the Bank thai is effective, amended or ceases in cace of the Bank conirol
change following a public offer the resulis of which, if any, due o jis natore, should the agreement be
publicized, will incur heavy losses on the Bank.

There i3 no agreement that, should it become elfective, will amend or ceases in case the company changes
gontrol due w0 a public offer.

J- Any agreement made by the Bank with the members of the Board of Directors or with the members
af the persannel, foresecing reimbursement in case of resignation or dismissal without seund reason or
el of service or employment duae to a poblic offer.

There are no agreements with the BoD) members / personnel members pertaining to reimbursement in case of
resignation/dismissal without sound reason due to a public offer.

Athens, 30 March 2010
The Chatrman of the Board

& Chiel Exeeutive O1MTicer

[OANNIS P GAMYRILIS
L. No AZ 995770
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The Consolidated Financial Statements of the year ended as a1 31 December, 2009 as well as the
notes attached, have been approved by the Board of Directors on 30™ March 2010 and have been
posted on the Bank’s website as well as on the website of ASE, where they will remain at the
disposal of investors Tor an least five (5) vears from the date they were issued and published,

It should be noted that the published summary financial statements information that derive from
the financial statements provide general information about the financial position and resulis of the

company, bul do mot provide a complete view of the financial position, performance and cash
flow of the Bank and the Ciroup in sccordance with Internetiona] Financial Reporting Standands.

Athens, 30 March 2000

THE CHAIRMARK OF THE BOARD &  THE MEMBER OF THE BOARD THE FINARCE DEPARTMENT

CHIEF EXECUTIVE OFFICER MAMAGER
HOANNIS P GAMVRILIS ARGYRIOS G ZAFIROPOLILOS CHRISTOS K. MARANTOS
LD, Mo AL 995770 LD, Mo AZ 048313 LD Mo M 481653

E.C.G, LICENCE Mo | 7216(A
CLASS
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Independent Auditors® Report
{ Translated from the original in Greek)

To the Sharcholders of
ATTICA BANK S.A,

Keport on the Financial Statements

We have audited the accompanying consolidated finuncial statements of financial position of
ATTICA BANK S.A. (the “Bank™) which comprise the Statement of Financial Position as of 31
December 2009 and the Statements of Income and Comprehensive Income, Changes in Equity and
Cash Flows for the year then ended, and a summary of signilicant aceounting policies and other
explanatory notes

Management®s responsibility for the linancial statements

Management is responsible for the preparation and fair presentation of these Consolidated Financial
Statements in accordance with Interational Financial Reporting Standards as adopted by the
European Linion: This responsibility includes: designing. implementing and maintaining internal
control relevant 1o the preparation and fair presentation of financial staements that are free from
malerial misstatements, whether due to froed or error. selecting and applying appropriate accounting
policies and making sccounting estimates that are reasonable in the circumstances.

Auditor’s responsibility

Chur responsibility is to express an opinion on these Consolidated Financial Stitements based on our
audit, W eonducted our andit in aecordance with Imternational Standards on Auditing, Those
Standards reguire thal we comply with ethical requirements and plan and perform the audit to obtain
reasonahle nssurance whether the consolidated lnancial satements sre free from maeerial
frisstatenents.

An audit involves performing procedures 10 obtain sudit evidence about the amounts and disclozures
in the consolidated finoncial statements. The procedures selected depend on the ouditor’s judgment,
ingluding the assessment of the risks of matenal misstatement of the consolidated financial
statements, whether due to fraud or error. In making those risk ass¢ssments, the auditor cansiders
internal control relevant to the entity's preparation and fair presentation of the consolidated financial
statements in order 1o design audit procedures that are approprisie in the circumstarces, but not lor
the purpose of expressing an opinion on the effectivencss of the Bank’s internal control. An audit
alsa inclsdes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by munagement, as well as evaluating the overall presentation of the
consolidated financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
fior o nudin opinion,
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Opinion

In-owr opinion, the Consolidated Financial Staterments give a true and fair view of the financial
position of the Bank as of 31 December 2009 and of its consolidated financial performance and its
consolidated cash flows for the vear then ended, in accordance with Imernational Financial Reporting
Standurds as adopted by the European Union.,

Emphasis of matter

Withowt qualifying our opinion we draw sitention to Note 30.1 of the Fmancial Statements, which
refers 1o matters concerning the submission of the Bank employes’s Complementary Pension Benefit
Plan (L.AK ) 1o the Unified Fund of Bank Empiovees Tnsurance (E.T.AT)

ms a result of the Bank s complionce with Law 3371/2005 on Pension Plans for Honks.

Report on other legal and regulatory requirements

We verified that the contents ol the Board of Directors” Repoit are consistent and comrespond with the
accompanying Financial Statemenits within the scope set by anieles 37 and 107 of
L. 219001920,

Adthers, 30 March 2000
KPMG Centified Auditors AE.
AM SOEL 114

Nikolaos Vounisens Hearry Sirounis
Certified Auditor Accountant Certified Auditor Accounant
AM SOEL 18701 AM SOEL 19071
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CONCOLIDATED INCOME STATEMENT

Wt e P, oss e TVTibn WP 000 Paeprid] [y O 11 C ovmsn flackaad | nencial Kepon al 1 Pesewmber AW

{ Aminis presented in ELR) YEAR ENDED ON
Note 122004 31/1 212008

Interest wid stmilor inconwe 4 313,499 600,40 370, R0, 54490
Lesu ; Interest cxpensc and e lar cxpenses 5 126,396,279, 34) 16T 424,200 )
Net interest income 106,000,327, 15 IDJ,H‘.SIIJH
Fee snd commisston income [ FS0GRAT. Y 36,481,208 71
Lexs: Fe and commissann cxpemscs 1 (1,782,377 24) 12125764
Net fee und commbssion income 13,055.539.91 AR TGEATA0T
Praafin 7 (Tossh fromm truding portfolio 8 A6t 30203 (719 248 8R)
Frofi « (loash from vedment pott folio g 142525 50 m'f:". {2982
Oiiler incnme L[] TR GO T.I22 51690
Ciperating income 150,31 1 405966 145 126,305,946
Allowance for impairmian losses 1% (34, TH3 51559 (34,550, 3E.64)
Salaries, wages an personnel expeises 1 (63,493 265,500 {57 S8, 767, 00
Chencral operating expemses i (34, 377.856.91) {32,598 004,64
Deprecimtion il (3.149.269.75) {4,957, | 8i.08|
Tartul speraling expenses (137,683, 905.55) (130,354,682 36)
Income from myesimonis m assocmies 21 (51,78138) 2044054 2|
Prafil before income tax 125779717} 1681568841
Lews ; income tax L] (6,0,17663) (420535891}
Irofii for ihe venr S.66T, 79510 12.610,329.50
Attribwtobls 1o,

Owmers of the Bank S0 7, Ll 6 12,6019 8564.55
Minority meerest A3 104 414 05
Profit / afer taxes per share - basic fin €] 1 00054 040793
Profit | afler taves per shate - dibaed (in €) i3 0, (h4 04786
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ARNUAL CONSOLIDATUD FIMANCIAL STATEMENTS AS AT 31 BECEMBLER 2004

CONSOLIDATED STATEMENT OF COMPRENENSIVE INCOME
(Aimounts preseited in ELR)

.. YEARENDEDON
S22 22008
I'rodif for the vear 0T TS 10 12610 52950
Revilwation of wvalable-for-sale fnancul sssets, nei of
lax 1506, 0046,537 B RTOSTR2TY
Beviliation of propeny, plant and equipmeent, net of ta A1 ATHITEOL) 4,604,577.59
{¥iher comprehiensive income, nef of tax ZARST 00030 (5,214, 5400,38)
Total comprehensive moome, net of tas T 125,655 4b TI95. 489,12
Aurbutnbie v
Crwors of the Bk T35 N 42 T AR 0T
Minoriny mienest LS NITT 4pd 98

Tt AT Pt | et 0 D) [V G T RO Ol TS Rl |mdecial Ryt ai Vi Disoaminos e g
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ANRKUAL CONSOLIDATED TIRANCIAL STATEMENTS AS AT 11 DECIMDER 2009

LCONSOLIDATED STATEMENT OF FINANCIAL POSITION

“(Amounts presented in EUR) Note 3171272009 AT22008
ASRSETS

Cosh and batmnces with Cennnl Bank 14 146,672,620 5.53 10,744, 161,34
Ehug trom other fimumcisl insorunions L] 617,744,924 | AT 627,124,553.33
Derivitive financial instruments - ssses 17 4908 86 31284291
Frmancul ausets at far valee Hwrough profit o foss i 140,068 5,00, 0 (1.{H)
Lomizs aind idviinees o ouvioamens inet of

inpsirTeni ) ik 3,907 439, 46% 50 3ISAKIG63TR)
Airilabli-Tor-sile lnanciil msets " 20144150556 11470865523
Investmvents held to muturity o i SH30, U T (M | 195786255
Investmens in msociunes 21 133524671 354521 54
Froperty, plant and espupment 3 46,1155 0.87 A2 AU R3S
Investent pioperny M MIILT.IS 2B.767.714.82
Intsngihle assels n | 4,355,850 82 12627507
Diecformed 1o maeis i 31256, 060,02 2105800855
iher assits kL 13327284704 Fdd T8 300,83
Total assers 22 a7 500. 0045 4510268 R01.6]
LIABILITIES

Dug 1o Nnancial institurions 6 P82 640,353 48 1,068 22534149
Fluie fo cushomcr 17 3420044 pAX 45 2951 27006443
Dertvaiive Boancial instnimenes = Habiiities 17 i, T3 e
Dbt socumities mesweil gt 04, 657.035.00 00 M2 62300
Dlefined benelit obligutions 30 BV R 56 ITR12685 44
Other provision 3 6,234, 10281 63100769
Phefermed 1o lakilimes n 2T, ThK T 403168607
Cither Viahifities 32 S0.R40, 605,72 4754705413
Toal inhilines 4 674,707, 178,65 4,195 910,717.96
EQUITY

Share capital (common shires) 33 83,700, 350.3% 4700663935
Share capitad {peclorred shares) n T, 1 60, 0140, (.04
Shore premim a1 Al | 12778 |8 249 610 ETE T
Less! treasary shones 3 {BOETG.H0) {1051 6.00)
Heserves M 4% 303 0y 1 Jbesty 3 30 B4
Retained eamings kL 3020006269 25T R4 A
Equity attributalile toowners of the Buank L82 H01,297.9% 324.357,381.2%
Mllllrh]' interest 143030 THI AL
Toial eyjuiiy 5£81.802.731.32 A4 358, 163,67
Votal liabilities and equity £,157.500, 909,97 4,510, 26889163

Tie? npsdacttall dyninies | pusiesy 001 TR0 T0wrn @ el puaar ab e O oot il b onamel Koo of 11 Thpdtisas TN [,‘
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ATTICA HANK %.A,

AMNNUAL CONSOLIDATED FINANCIAL STATEMENTS A% AT 31 DECEMHAER 2449

CONSOLIDATED CASH FLOW STATEMENT
{Amuounts presented in EUR)

Cash Mows from aperating nctivitics

Intenest and sumlar imooms

Interest sxpanie

Drivadends recaved

Commission received

Commiasion paid

YEAR ENDED O

Note. AN2NP

=B 0H.63
(1260601 807 26)
ZER B0
34,055 626,00

{ L ELATT.24)

_SNAT008

i, T, e 0L
9,332,790, 700
LS R

S0 36T0410T
{12127 0

Thie artacied hobes fpages |15TH) Torm o emcgral rort o i ComsoliBansd Cisncia) Boport of 1 Decemter 209

Profit from linaneinl trodiig 163125050 141.354.50
Chher income R LR S 05003,
Cash payments to emplovees and supplice {106, 210 T 63 19,648 851 57
Tax paid - _(290.281.90) (3,974.893.80)
Cash Mows Tovem aperating activities before changes in oporating asiets

and linbilitics 5230741796 45,304 611 85
Changes lo operating assets and linbilities

et (increase) | decrcase i Hnbilithes due ko eredis bisting o 0,06 i1,
Mot (increase) / docrease in rading securitics (19.928,133,59) 1258063093
Net (incresse ) / decrense in Jonms (471,308 347 €85 {4140, 707 RiG K0
et (increase)  deorease i ol sy [2FOTHMG5T) (B2 045,715,949
Mt ieresse / (decreiss) in dise o fmuncial hestitugions I 41501199 620,102 574 47
Mel increase | (decrenss) in deposits due o customsers and gimilar gk ies 477974, 58407 33420, 1RO 24
Net inuresse / (deenese) in othet liabilities (1167763 36) 3.230.40 68
Totul chamges i oporating auets gl o bilites of the sanaal comolilared

fasnmeial position (124,077 565,00 R0TT8,263.41
Med cash Now Trom sperafing setivities (7158024747} F3%, 100, B84.29
Canh Mows freom (avestment sctivities

Furchases of immmgible issets (=644, 983,00 (6, T 6TE1E)
Purchases of propery, plam anid equipmmen [ T4, T D0} {5, Ll B 24y
Frurchases of available for sale securitics (115,343,907.77) (T3, LA 56.7T)
Disssals of available for sale seeurities T8, 08,80 73 I380), 702
Maturity of held 10 maiurty invesmen! securiiies N, (WM TN 810, ()
Inveshnienis i assacinlis (3,070,007 285 {2 AM 0111
Mot cash flow from imvestimend scrivities (81 324,750,40) {4, B0, 240,06 )
Cash flow foom financing activitles

Hesuh Froon debi secuimties liabiliie (&, 2 T4 500,00 0.3
Hepmmes off delil secunbics (4,314,350, (0} { 0L OB, M £
lpcomie Troie igsnimes off shafes or othee woontilies 152573 244 50 (B EE LR
Preforred shurcy s cxpenss {10003 20060, ) R
Share capitl iocnssse expenscs (R399 6.50) 14630670
Prrchass af reasary shancs [ % i RIS IR
Bividonds pied {491.10) (12,223, 403.0%)
et cush flow from financing activities _14a,453.540.90 A50,347,176.44)
Mt increase! (decrease) in cosh nond cosh equivalenis 16,548,852 23,004,405, 79
Cash and cash equivalints ai the beginning of the year T RGN TILGT T34 R, 3 NN
Plus Cash and caoh cquivalents of first ime consolidated company 0.00 £0,000,00_
Cash and cush equivalents a1 the end of the year s el A 1T, 367,00 TAT KO, 10T
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ATTICA BANE 3. A,
AMNNUM CONSOLITATED FINARCIAL STATEMERTS AS ATl ¥ DECEMBER 2004

L GENERAL INFORMATION

The “Attica Bank S.A." Group, (“the Group™ L operates in the Tinancial sector. providing a wide rande oF financiail
and banking services o individials ond companies.

e Cironp, besides the parent company, includes 7 sehsidiones, which operate m Gresce and abroad | United
Kingdomy wed hus 1,155 emplovees. The number of beanches of the Dank as a0 311 272000 smounted o 80,

The parent compmy of the Group ks “Aitics Bank $.A.", {the “Bank™). “Anica Bank S.A." is u socicté pronyme.
The Regestraion Number of ihe Comppuuny = 66T/ RES0M The Bank s listed on the Athers Stock Exchangse
{ASE) The sddress of the Bank's megistered office 5 23, Omiron Street in the prefecture of Athéns [Puostal Codg
106-T2 . The seme prefiochrs is also competeni for the other Cimup companies.

The sloremenuoned finuncial siatements have been approved for ssue by the Board of Directors on 30 March
2000, mind e subyect w approval of the aanual Chedinsey Oeneral Mecting of Sharcholders.

The members of the Boards of Diroctors of the compandes of the Groop are refemed 10 the individusl Foomeial
Statements of the compamics, In the some linancial statlements are also mentioned the stattory auditors that bove
bocn chécied o condet the dudit of the finabcel statemeds for the vear ZINMY, as also thor websilo adiliesses

The financkil stitements of « A Ronk S A @ Groug, are (aehsded e eonsolidaed Tinmeisl siements of
0022008 prepared by TT Helhmic Postbank 5.4 with the equity method, Az an 311272009, TT Hellenic Posthank
SoA, partiogried e shuire caplisl of Amca Bank S A wilth the partbcipting mems of 224539,

The Hank's share o included i the llowing indices ol Athens Stock Exchange @ “FTSAAihes 1407,
"FTSA A hex SmalICap 80" aod “Indice FTSA/Athex Banks™

L PRINCIPAL ACCOUNTING POLICIES

(2.1} Basis of Presenfation of the Financlal Statements

The muwal Consoliduied Financial Sttements of ihe Croup have been prepared in secordonee with Lintemational
Finnncial Beporing Standards (IFRS L which have been adopied by the Evropean Unden, wnd s Stndards and
Inmterpretutions approved by the Intermatianal Accounting Stundards Roard,

e Finangial Statements have been prepared under the historical eost comvention, s modified by the revaliation of
wvuilable for ale investment securities, Nnmeial assets and lisbalities held at fuir value through prodil and loss, all
dervative comtraets as well s the propermy, plant and equipment {land and buildingsi omd myestment properry that
are menaired a2 fair valoe

The amoonis included in these Consolidated Financel Statements are présented 16 eums, which i ihe fingisoaal
curmency of the Group, unless if 13 stted otherwise.

Comparitive figuns huve been adjusicd, where o8 necessary, i onder v agree with ihe changes m ihe
presentution of the current perid.

The preportion of Financial Statements weeordmmg 1o the Upternational Financild Reporting Sandards (IFRS),
reguiires The use of estimates and sssumptions thay slee tie reported amounts ol assels and liabalies - md
disclosure of contingent revgivahles and linbilities at the date ol prepamtion of Fipaneuil Smiements and the
reported - amommts of revenues md expenses durmg the reporting period. For further amalyais plepse refer o note
23
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ATTICA HANK 5.A,
ANNUAL UONSOLIATED FINARCIAL STATEMENTS A% A1 31 DECEMOER 2004

(2.2} Adoplion of now standards, amendments and interpratations with value dato as of 1 Janwary
2009

find FERS & Olperafing Segmerniy

IFRS 8 replices TAS 140 "Segnend reporting”. The new Slandind requires & management approach e diselosares
fegardimg ihe adegpicy of other Bunk's operational areas. The disclosed mibrmation s used for the evaluation ol
cach scgment made by nuomgement, as well as the allocation of cconomic resources. 11 is moee likely that fhe
frlormation & different from he eriterin used for the proparaibion of the Statement of Finoncil ' Position emi
Comprebensive Income.  [n addition, explunations must be provided for the preparation of aperating segment
reporting s will as for the reconcil tation of firmncial reporting items

e LAS | Presemarion of Fimanciol Staremoms — Reinsee 2008

The main changes of this stamdand, effective for annual periods begmmng on o afler 112009, are sammanzed in
flne suatement of changes in equity vegarding tramsactiens with owners in theln copocity @ cwners (eg. dividends;
shisra cupital meresse} from other changes 0 equity,  Moreover, the meviced 1AS | chanpes the definitions, s will
s the presentation of financial report. New definitions in this sundard do not change the revognition measurcmeit
or diselosare of specific tmnsactions wnd ofher évents required by other standards,

The Bank has chosen 0 present e revenioe and expomlitune ibcins B wre nol considered immsactions with owners
1t diflerent siatements: the weome statement and the siatement of comprehensive income

The change in presentation and distlssire has been apphied to these financial stiiemente. Changes have been mads
bo the relaied balanees of 2008, b ander 10 be reconciled o the new IAS.

fed Chthiedt cescommilinig dvvelopiiveils
PHselosures related w (aor vabies of frsengial insromens

The Bunk los applied Improvicg Disclosures aboul Finoncial Instruments (Amendments o IFRS TLissued m
Melarch 20404 | shat regoire enfemeed discloseres about finr voloe measeremenis of finmein] mstooments.

The amendments requere that for value mersurements disclosures use o taee-fevel for value heerarchy thit reflecis
e sigrm Remmece ol Use inpuls used momeessimng for yahes of Graoncil insiommens

Specilic discloyunes nre meguired when far volue mesuremems ore  coregonzed as Level 3 isigmificam
unnbsirvable inputsy 1 the fir value hicrarchy. The omendmenis require (el oy significom imnafers between
Level | and Level 2 of the e value hierarchy be dischosed separntely, disungushing  between tenasiors o and
vt of eachi level, Furtbermore changes in valustion technigues from one penind. 1o another including the redsons
therelore, are requared 10 be diaclosed for each chiss of fonancil instriments

Revised dizclosunes in respect of fair viluet of financial inatrumenis are tneluded in note 40k4.

{dy RS 2 “Shore Boved payvenesr ™ —Revived 20087 “vexting condiiicny and carcellatione =

This amenwdment clarifies that only service conditions and performnnes conditions are vesting conditions, while all
viher leatures need o be included in ihe Tair value o grant dute,

(2.3} Consofidation
The consol iated finmctl statcnenis milule he francial stidments of ihe Bank and its subsidiorics and horcafter
refemred o as “Group™, The fineacial datements of the subsidiaries have been prepared according 10 (he parent
commpany s halance sheet date

Subaidiares are entitres, over wineh the Bank holds enber directly or indirectly miore than 50% of the voling power
o has signdficam mflucncs and controd of the business docisions taken,

All subsidanes ane consolidated sccording 1o the method of Tull consohdution, Subsidisnes are cluded n e
consolidated financiul stitgments from the date that control commenees until that vontrol ceases, Ingreompany
trersactions and halnsees pre elinnnated from the consolidoted Ninaneia! ststemenis.
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f2.4) Associates

Assonisles e those entities over which the Group holils 2008 0 308 of the voting poower ol liss sbgnificsnl
miflvemce g pof comirel, investments m pssociates are - acoounted for by the equity - mothod of sccounnimg.
Agconding bo ihis mpibiesd byvesinseris 0 gasd|zies sreinitially recognieed si cose

The Croup's share of He estsnites pist-agjuisilton profits of losees b rovogmesd. in the moome salymenl aod (e
shie of post-noquisition  movemenis i reserves s recognized in reserves. The cumadmtive  post-scquasiiion
mvevimnetis e adjusted sgainad the camying amaoni of the investmuen. When, ihe Ctoup®s share of lowes inan
sssochle cqualy or exceeds by mierest i gssociate, the Groop deos ol reoognise. further fosses, wihess il has
incusred abligailons ar mode payments oo boball of the sssociabe

(2.5) Formign currency transactions
The hunetional cwrency & Buw (€5,

Futeign curiency imosaciivis ans boisslided e the et ivoal survemey wsing the exchmign mies provalling i the
dates of the frumsactions. Monctary asscte and lislalitics denominated i forcign curmencieg, are frmslated o the
it il currency usking the exchangs mtes prevailing o the balimee aheet clnshige dave. Transkition diffenences are

recogmetacd 11 the imcome statermant.

Transkapon dilferences ansing rom the rmasiaoon of popmonisasery Ssets e § UM il i chimge i ey
fair value. Diffesences wrising from the tmmslution of non-monelary ssssts. such s segurnities beld =t fair value
throngh profit or Ioss, ore recognizcd (o the imeome snement. Ditferenoes prsing from the transtarhen of nos-
monetary assets. such ae an available-for-sale linancial msset. are recognized in equity umil ihe sabe of this mon-

HARTY AscE

(2.6} Investments in financial assels

The Cironigr € lasad s s bveativents m il ssects a8 ebd-0ompaity, avallable=lor-sale of gssts i G valug
through profin or loss. Classification 15 decubed ni initial recogmition.

fivimadky, ol ievestments mre recogmesd on trade date ond memsored a1 cosd, bemg the fair valiee of  comsberatmy
given. Transagtion gostd ire capitalized, I they are availoble-for-zale and held-lo-muiuriy imvesiments, whereas
they mre recorded direcily o the income siptemend iT they are fimuncial ssscby G fair vilug ihroigh peofid or b

Firianieiod aueers o Giw vishie ool pevdit e doer This category las two subsatcgoeies: Nnanclal assets hald fhy
tading and fnancial mssets designated m Gair vabise theough profit or fuss @l moeption. Trmding securities mre
wequered principplly Tor the pirpose of gencrating shomt-tern profit gad (nghide soourities such g shanes, bonds, gl
mntatisal find umite. Afber (mitial recognition, finsmcinl sssels desinisted at G valug through profin of loas e siited
ut fabe valee, Gutns of leses arisimg o chonges b te (aor value of thiese myvestmends wry revopnised i the
MEne Emtement.

Halifsb-micitirity fmexiuient srcarihies. livesimeikts with fived maturities amd fived or determinobde pey i
which the Group hes, the positive intendion and ability to hold o matierity. These investments e carmied al
pimrtized cost ising the effcctive intemear mie inethisd. The mmontized cost bs calevlared by taking inin stcoumi the
soquERMInn cost and any premum or descount on segursion date s amy provizion for imparrmend.

Averfeehle-for-sile tvesiment seenrities; pre thosg intended o be belbd for an ndefimite pened of Bime, o matuniy or
sl b respodtag 10 ndeds for Dguldiy or o gann oo he changes py antesest rales i Torgign cutenel eachange
mtes. Afler inibnl recognition, The investinents classifiod a3 mnilnble-for-gale ane camed of far valoe, Gams and
lossey ariding from chunges n v value of ihese invesunoms are recognieed directly In equity. until sold oF
caollected or impaired a1 which tme iley ore nasferred 16 (e income Suatcmeni.

IF inmpaairmend exists, Use cuislative loss that W ansherred from syuity wod bs vecogiized i profit of kes consivs
of the differznce between book waloe (less mny capital repayments mod amortzation) md fuir value, less any
it lois previous recognied

Impairmient losses recogmized in profit or kss concoming invesimendt i equity msimument classificd as available for
stle are ok reversed through profit or loss. Losses recogniaed in the Ananclal statements of previous years nesulting

12
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fram impairment of equity instruments are reversad through profil or koss, iF the incrense (reversal of impairmen
brsad s relmed o evenis lakimg place after the rocogmtion of mipasrment m the cwime st@cment,

Munugeiment’s Assumplions

Fair value estimation

Irvcsrmenits thiet aee quoted i actbee markeis aoc valiod an fair valoe, which i desermined acconding To ihe current
bid prices st hulance sheet date Non listed investmenis are valued n estimated fikr value which is determined by
usirge vabumipon echngues, wdjested so (o take i considernion the distimctivenes of these secuntes aod s also
comparad with gurrent prices of other similar companies which are quoted in sorive markets,

AN regular purghases amd siles of financiol asets ane eeopnized on trade dole, (he date on which. the Groop
enmmits o purchnse or ol the assel. The term “regulnr”™ purchoses ond sales of financial mssets reguires the
debivery of a hnancial wsser i be sealiaod within the e pecrod speciiicd by either e sesponaible commines or 14
eslablished by the costng praciice

{2.7) Sale and Purchase agreements (Repos)

Hecurties sokl subpect 10 a Tinked reporchose agreemem (Repos) ane disclosed m the financial sttemenis. as
avidlable-for-sale wvestmonds, swhile the respeciive lability s discloced, depending on the counter pary, 4
mmourEs due o credit institions, o cusmomers or oiher deposiis. Soounmiics purchased under agresments o reel]
(Feverse Kepos) ane necorded in the finoncial sutements os due from credit instilutions. The difference betwden
aile ond repurchase price @ recordod in the income statement and 1k acorucd over thie term of the agneement wing
fhe effective intered rane methisd,

(2.8) Property, plant and equipment

Property, plant and aquipment inelude land. boildings, leasehold lnprovements, luminee Snd other aguipment mmd
vehiches, held by the Group either for operational purposes or Tor sdminisimiive parposes The aequizition cosl
tichides expetacs directly pedaimng 1o acguisibon of  property, plosd and equeprenl.  Land sod buildines arc
corried st fair vnlue snd residusl vafoes | based on vaheations by independent viloers, sepulburly, and the difference
amsing from fhe valuation s eredited to equity ander revalsation reserve. The leasohald impraversents, foemilure
ad other equipment as well as vehicles are carricd an cosl bess accumulated deprociation and  scevmubived
imparrmend Josscs

Sibsequent exponacs are included m the pestts valoe and on case bases ane recognized as an individinl asser onty
esme il i probable thit futuee econpmic henefits will flow 16 the Ciroup and (he aforementioned ewpenses can be
roliably catimaied.

by restoration and mainienanees eapenses e recorded i the meome slatement dunng the year they mour,

Erepreciaior: Lanid 15 not depreomicd. Deprecintion on olber property, plani ond equipment assets 15 caboulnied
sarige the strmighd-line method wver thelr cstimated usefid Bives, which is meviewed annually, us folloses:

Buildings 30-50 years
Hardware A= VEATE
Furniyge dngd silier equipment 67 vieprs
Vehicles b8 vears

“Third party leasshold mprovements”™ are deprecasted over enther the psefil Tife of the mprovement or the
durmigtion of the lease whichever in e shovigal.

Imperirmieny: The Giroup reviews annilly s proporty, plant and equtpment for impatiment. 1T there are indleations
of impuirment the corrying value of the property, plunt and equipment is reduced 1 its recovernble amonnt and ihe
respective decroase is recogniaed asan expense in the momme statement. However, impairment should be charged
directly against any relaied revalustion veserve o the exient that the impairment docs nut exceed the amount held in
e revatuation reserve i respect of (hat same aesel, Gains of lowes urising from sesets impairment are recorded in
the incon statement and defined as from the differcnce between the disposal price and the deprecimed valus of the
st
13
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{2.9) investmaont proporly

Investnwnd property dequited through foreciosure for the settkanent of uncoflected recevables (rom loans mnd
adviees are initially mesured ol e, whish melisles trmsastion gusts, After intifal recognition, investment
property i cumed 5 faie valde. The difTerence berween the e valee and eost of sequizition is reconded in profi
il besa,

(2,10} Intangible Assals

Imtangible sty inelude computer sofiwane, Computer softwarg which 8 acquired and cin be cleashy identificd is
capitalized it (e cost of acguisition, The expenses that improve or bevaden ihe performance Gf the soflwone beyomd
the inieial technbcal characteriilics are mcorponited i the acqudsition cost of inngible asscts. There 15 also added
o the acquisition cosl of bmtangible fsset uny dircet cost required for s encation, development and sound
npermtion. Stch dinect cost ems i

= The fees of the employess when directly comnected to the particoler intangible asset in case they com be
reliably eutimaled

= Thi fees of free lancers conneeted ta the creation mnd developmen of intangible assets

= Aalinimbsrration expenees thid ane direetly conngvied dsd gii be reliably estimaled m the stage of creating
and deseloping of imangible gssets.

Subsequenily, inmngible azsets ane carmed ar cost less any acowmulned amomezanon and any impatrmeem Josses.
Computer aoftware is smorticed In compliasce with U wsefl Gife that connol exceed 10 years, Gioup®s
mwigerenl, on g annosl ks, comnines the e vibue of inangible assers so o woconelode whether there exisis
A ileczition of impairment o whether the wselil Bife should be amended. In the case when the corrveng value of an
mtangiktle asset cxceeds its recoverable value, o corresponding impairment s charged 1o the ncome statcment.

(2.11) Goodwill

Goodwill represents the exeess of the cost of the sequsition over the fair value of the share of the emny’s equity m
Hae liidie ol pegguaisitio,

Al ensh balance sheet date, oo sl basis, the carmying amounl of goodwill i eviewed by ihe Group's
misnageneenl for evidence of iinpairment. In cose il the recoverable value s vwer tan the carrying smoont, then
ihe goodwall is reduced o it recoverhle wmonsil,

{2.12) Cash and cash equivalents
sl amd cash equivalents chade monetiny assels with bess than three months to muturity,

{2.13) Loans and Advances (o Cusiomers
Loarns and sdvances are non-derivaiive finaneial sssers with fixed or determinable payments that are pof guated in
s active market and that the Hank does not intend to sl thens ommiedintely or in the near tem.

In cazes where the Bank is the lessee in finoncial beases and all risks and rewards azsocinted with the lensed ossed
hvve been transformed, the transactlon s accounied i a loan.

When the Bank purchases o fimaneinf asset ond simuitmeonsly emers mio an agreament 1o resell the ssset on o
fstinre date, thie amrangemmmi i avcounted for as & loan ov advisoe, smd e underlying assen s ol pevognbed in e
Bank's financinl stafements. The paid amouants are recogmized as lnbility due to credi mstindions or due to
cstnmens.

Loans snid advances ane inftislly measored or Sir valee plia incrementl direct tarsaiction cosrs, and subsegueently
muensured i thewr amortized cost using the effeciive mferest method.

{2.14) Provisions for credit risks
Loans und ndvances io customers are ezmed on the balance sheer atler deducting provisions for losses.

The recoverabilny of fnoms and ndvances 18 reviewsd on an mdividun] hasis for those loans, which the Hmnk
eonatders as significant. The evaluation lokes fnbo sceoent the Mnancial position, credit standing, post repaymon
patiern, the tramsaction behaviour, the credit worthiness of guarantors and the realizable valwe of collatcrls
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Loang and advances which are not convidered cignifican? ux well as the onez which are contidered sipniticant b
there are mo rmpatienl indiceions are ghouped on the basis of stmilar credit risk chamcteristics, such as consumer
boans. mortgage boans, oredit cord loans ofe. The Group examines on o collective basis the possible provision for
lemim losses. Darmg the evaluation of eoch sategory the fectors which are token mio socount are the amount of non:
perlorming or doubiful boans, the aging of overdue loans, ihe collectibility since they were caiegorieed s doubtful.
the existing financinl status, the market condimons and tstomcal losses

When o loem 1= considered as doulstul, is comving amount w8 eedieced 1o s estimcd recoversbie oo, which s
the present value of estimated fiure cash fows, Including the smonts 1 be recovered from collaserals mnd
puapndess held, discopnted with the elfectve meerest mile of the: loan

The differences in the recoverable amounts und the perind thut they are expected to be calleeted are compared with
previous coloulations and when o difference orises it Is recorded o the ncome aatement. The reverse of iy
provigion for loan |esses aeeurs only n the caze thay the eradil standing of the cuslomer has impraved 1o an extend
that the capital aml iterest will be Collected sccondimyg (o the terma of the boan gpreement,

o nterest 15 accounied foroon loans ovendue fromn 3 o 6 months with regand te existenie of mon=exisicoce of
collaicrals In this case miterest is presented in off-balonce sheet aconumis.

Lowns and other advances are writien ofT agamst the related proviston, when it 15 considered uncallectible.
(2.15) Leases

The Group is ihe lesee

Operating Leaws
[he Ciroup has entered into operating lease condrscts where msks and rewards of ownership of the wsséls ac

netammed by the lessor. Payments made wnder operatmg Jeases are charged to the moome staterment on o strighi-line
hasis over the period ol the lease.

Funce Leases

The Group may enter into finonge lease contrapts where risks wl rewnrds of oamership of the leased assats have
becn azsmmped by the Group

Al ingeplion Gnonce leases are carmied ol the lover between the e value of ihe lease payments and tha present
valug of the minimum lease payments, Subsequenily, the leased land and buildings are revalucd ol fair valie

The leased nsscrs are deprecinned over the shomer peniod berween the renm of the kease and the wseful hife unless s
alinst certnin that the Group will mame the property oF the astet dpe (he terminataon o the coitraei, 17 the lepae
ransfers the ownership of the asset upon the wermination of the comract or A1 there s the option of purchase at g
kower price. then the depreciable period is the asset's uselul life

Lease payments are distingmshal m the amown fefernng to inerest repayment and capatal repayment, The
distinction 12 mude b onder 1o nchieve » fixved repayment schedule. Inferest payments are charged 10 the smcome
statemicnt, There i mo parmicipation of the Crroup in finanoe feeses as in the finpncial steiemonts of 2009 pnd 200K,

The Group & the lescor

Thie Cironp operates as @ lessor and the classificarion of the lease 1w based oo the extent o which ks amd rewands
of ownership of the lemied isete belong to ihe Jessor or the lesee, A lense iy glossified 65 o finance hese if i1
transfiors substantinlly all risks and rewards of ownership, A lease 18 classified as an operating lease in case it does
not transfer all risks and rewards of ownership,

Flmance Legpes, In fis Paluee Shect, the Grroup records all the beld psscts thut dre under linance lepse a5 assets
whiose value iz equal mo thar of net lense invesimem. Lesse payments are carried as capiial paying off {repayment)
aded ws fimoncial facoime,

The record and allocation of firmncial income s based on o model that reflects & atehle periodical performmnes of
this it investment over the outsianding part of the (nmmee bease. 1
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Cperiting Leates. The leases of s entegory i which then Group porbeipates pertmm o mvestmen] profsesty ol
iz Cirwap, Lease payment income loss dosd ol services me changd Lo the income on & straighi-line bosi over the
period of e lease, The cous, wluding depreciation, incurred for the scquisition of lease payvments incone, ans
charged o the eypenecs.

{2.16) Derivative financial instruments and hedging

Derivative financial hstruments inelude forward foreign exchange contracts, interest rate swups, foreign exchange
swaps and other derivative financial insiruments.,

Dertenives for rading merpasen Denvanives than do not qualify for hedgma purposes are considered e entened
e for troding purposes. Initislly, dervatives are recognized i the balaee sheey ol fuir value (which is essentially
the fransaction enst) on the dute on which the contract 15 emiered mio. Subsequently they are remoasured of fuir
willug. Foir values are obtaimed fom quotes) market prices, discounied cish fow models und options pricing modgls
us appropriste, Al denvotives e camied o8 aesete when thew T vilue s possive and as habitses when teer far
vilug i3 pegntive

A derivative moy be 0 component of o financial instrument. The combined finansia] instrument includes both &
derivative md a hoat contmet and is known oz embedded denvative. An embedded dermvntive should be sepamted
from il host contret and pocounted fof as a denvanve iU all of ile following conditions are mel: 2] the econommic
charsciensiics and naks of the embodded denvative are not ébosely related i lhe coonome characierisbics and neks
of the host coirmet, b) o separaie instrument with the some lerms a5 ihe embedded derivative would meet the
defmiteon ol o derivative and e the lybnd (conthmed ) instrument s ned meidueed of farr value witl changes m fo
walue reponted in the incomiz stntemen.

Clemges b the fiir vidlie of dervatives ire reported o the moomeé stntemeit.

Hedging: For dle purposes of ledge accountime, ledging is designoted as @ fir vishae edie, when the exposure o
changes m the faar valve of & recognzed assat or lability & hedged or o= cash flow hedge when the exposare 10
varfability in cosh fows that s attnibutnble (o o porticular risk associmed with o recognized G33ct or Habilily =
hedged. For the demvatives thal are weed for hedgmg purposes the Dmnop apphies hedge scoointing which inchides
digseripdion of the hedged item, of the hedging instromeny, the nsure of the risk being hedged and (e enterprizs™s
rick management srategy, Furihermore, it documents whether or not the bedging s effective 1 oeption and
tiroughour the Tife of the hedge That is wheiher or eof {air value clunges derived from the hadged cxposure ang
allzel by ihe clinges of the hedging insmanienl sl ace within s samge of 808 e 1258

I fair valse hedge mnssctiong which meet the eriteris for ledpe scoounting, gmins or losses which are due to the
snduatvon of the hedping instrumestt @0 fur value are recoded in the moome datement. The hedpod tem iz vialbued at
fivir vailue anud the gains or heses ane reconded in the ingome stalement,

Changes in the fair value of the eifective portion of dervistives thal are designoted and quealily a3 eash Now hedges
and thei prove 1o be bighly effective in relation i ihe hedged sk, ore recognized in e bedge resenve i eguily,
itherwise, gains and loases which reter io the lneffective portion of the hedge are recorded in ihe Income siatement.

Whan ithe eriteria for bedpe socmming are nn lenger met, due o the hedging being no lenger effective or due 1o the
Faci that the bedheed exposmre as boen derecopmised, then the relaied acommilated gams o losses recognized in the
Ciraps equity are transferred ji the income statement,

{2.17) Offsetting of assets and liabilities

Finmmeial wssets and Habilities ane oMot unil the et wmount bs reported in the fnancinl siatements when there is o
legnl right 1o set off the recognized amounts snd there is an intewtion w realize the asser and settle the Habiliy
simultancously or on o net basis,

(Z.18) interest income and expense

For ol finnmcinl assets and lebilities, meerest incomi and expemne are recognived in e’ income stntenion using the
effeciive imerest e method.

The effective imterest mite method i o method of caleulating the amonized cost of the finmneinl asser or fimancial
liability and o allognting e interest mcome or expense over the reported period. The eiftctive nterest rale s the

6
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rate thid discountz the estimated fufure cach receiple or pevmieniz through the expected etimmed life of the
finansial mstrunenl

When a fimmncial assét or @ gmoup of financial asets has been written down as a resalt of on mmpairment loss,
inlerst moeme bs recogiioed wing the inerest mte wod o dizeemt Qe futore cash MTows Tor the purpose of
mciamrmg the mmpamment loss,

{2.18) Fee and commission income
Fees and commissions are recogmized in the meome statement m the period that the scrnce s been provided.
Commission and fecs arising from thind party transactions, sre recopnized in the income statement upon the
completton of the underbying imasacton. Foafolio oumsgzenent fees and other monagement advisory and service

fegs are recognized in the income smmoment socording 1o the ppplicable service contracts, usunlly on g propartional
husis,

{2.20) Provisions

The Group recognizes a provision for contingenl Labilites and risks whens

& (here s a present legail o constnugtive obligation as i resull of pait cvends,

= arelinble estimate of the amoant of the obfigation can be made and

& i is probable thal o calflow of resources embotying eeonomte henefits will be required W settle the
nbligation

{2.21) Income Tax
Drefirred income tax i caleulnicd based on fhe wermporary dilférences arsing between the carrving amount of asscis

and lahilines meluded w the financial statements snd their amounts as messured for tax purposes, according o 1ax
Laaw,

Deferred income tax ic detemmined using tax riies shat have been emoetod or cnocted a @ date subsegquent ioohag of
the balance shoet.

The Group recogrnizes deferred tax pssom whon i s probable thay sufficient wxable promin will be svallable aguins
which the delemed tax asact can be wiilized.

Ielerrod income 1% 15 alad secoenized 0 ehdes (hat lemporary differdincss rise from iwestinents I subsidiapies
and associates, except when tive timing of the reversal of the tempornry difference can be contmolbed by the Cinoup
atnd it is prokable thal the wmporary difference will sol be reversed in ihe foreseeable G

locame s payable on profits, hased on the applicable pax b s recognized as an expense in the income statement
of the yeur, Tax losses avanlable for carry forwand for offsetting are recogniacd o8 an asset when it is prodable tha
firtire taxnble profits will be pvailable and they will exceed the acommalnied wa lsses.

Pferred tos assel or linhility ansing (rom the te-mesaurement of fuir valus of available for sale sceurities amd vash
Mow hedges. which sre charged or crechited direeily W equily, i< also chorged directly lo egquity.

(2.22) Employes benefits
The companies of the Ciuag paicimele in sarrons rebirement benelil plavs Tor thelr coaplovees. Thase Dscluwde both
delined bene it and defined contribution plins.

For defincd contribnition plins the Ciroup has oo legal o constiictive oblizations t pay furher contribidiogs iFibe
fumd does ot hold sufficient asscts io pay all emplovees the benelits relsting 10 emplovee service in the current and

i perinds.

A defined benefit plan s o ponmion plon that the obligotion of the CGroap is o define an omoant of pension benedit
thiat un employee will receive a1 retirement, wamlly dependent of ohe of mone fuctors soch os oge, vesr of seryice
und compensation. 1he lhahility. m respect of o defined benefit penson plan is the present vaie of he defined
benefil obligation ot the balunce sheet dole less the fmir value of plan asscts. wpether with. adjusiments for
untecopnired sotunarial painsilosses and post service cost The defined benefit abligation s caleilated ammlly by
Indeperident actuarics using the projectod unit credit method. The present value of the defined benefit obligation is

17
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determined hy drscoumimy the estimated fuiure cash ooiflows using inlencsd mies of povernment securifies which
luve tatemis do st iy, apeosinating the tormes of Qe related [abiliy.

Actmarial gaing and losses which can be derived from adjustments aecordmg 1o post experience, a8 well ae chomges
i actumrial peemptions, A debiled or eredited 1o the income satemant in compliases with the sversge remammg

wowkimig life of the emploveess
(2.23) Recegniion of & financial instrument

The Bank initlally rocouniess lois amd sdvances, deposits, debt securlties lsued ad subordinated Habilies va the
dote thar they sre prginated, Al oiber financial sssets and linbilines are ninally recoanized an the rade date 5t
which the Bank becomes o party fo the contaciual pronvasions of the imstument.

A linncial asset or fisancial labdity is initinlly measused of i value plis (faean item oot classified as trading)
frmsssctioen eosty that pre divectly aribadable o s seguisition of saance.

{2.24) Derecognition of a financial instrument

A financial instomsend s derecogobaed Thom the Groug®s linancial fnstiments when the Group loses contl of the
eomeptugl rights that comprise the finencial insmument. The Croup loses: such eontral i1 it realizes the nights to
benefils spacilivd i the condradi, ihe rphis exping, of Lhe enferprise surrenders fhoss mighia.

{2.25] Roporting segmenis

Linder the new IFRS & “Uperating Segments™, which has afrendy boon implemented sinee 01/01/2000 by tie Civatip,
arie] wlileh replaces LAS 14 *Segmend Reporting ™, the poesestatnn of informtion reganding the et formmpsce of
inefi vidual operating segmems of the Growp, i based on the adoprion of oe adminisirative spproach.

Infrmonion disclosed 15 basically mformaten thar the Management yses for imemal reponing so as e assess the
productivity of segments, i well oo the omer-in which resooroes ave allocated. Such reportime mielil differentioe
from informarion eeed dunng the preparation of the balange sheet and the ineome statement.

Furthermoee, die Standard regpaires that explanaions potes on the bases of prepamiion of segment reporting, as well
as irnegs 1 enirdes in fnaneinl siemenis should ko be disclosed

fes implemscmmmmon 1s nop gxpected 1w artect 1he presenmnon of the Ciroup s operanons by business segneit

The operanng segmanmis that serve the imcemnal informanen of fhe Croup’ s Management are the followimgs:

Retail Banking _

The sepment indludes the ol of privase ndoviduale g well &8 professionale. Via the network of the Graap's
bropciwes and the contral serviees, the Group prowvides s chients with the whole mnge of rodibomd] seraces os well
s [he specinlired mestment services and products

Corpornie Hanking
The segment inchudes all the credif servces offored o enterprises md corporidions. The Group provides the chicns
ihal beloy to the abuove calegory with o wide ratige al’ ptillhtlh il seraces selaled to l.':IhmHi:lH_. financial and

imrvestimeni natore of busimes ax well a5 TramEacioms.

Capilal I
The segment includes the Group's copital managenwil. inbermediory. ol mulual funds disposal. the Group's
eecuritics manmgement a2 well s rreasony sorvices ond private individual recuriics mamagement.

The ather income that comprises roal estite property mamsgement a8 well s loems 1 employecs, inferest from
reduced sssurnnee o e, his been allicated proporismilly w the threg aforemeniioned segments. '

(2.26) Treasury shares

Treavary shanes beld by the Biok of an other conpamy of the Gromgy ane earried sl cost snd they are dedicted from
euuiiny ol they are cancelled. 'Where such shares ang subseguiemly sold or refsssd, (he paiy or loss from (he sale s
ot recorded in the income stelement but directly recopmized in equity,
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(2.27) Related party transactions

Felmed pames are emities, which she Bank holds eiher divectly or indirectly maore than 50% of the share capial or
lues sipmifeant influence v making (inancisl and opesating decilons. Abso, relatsd ponies are considered 1o be the
members of the Group”s companics mumging boards, their close relolives, companies owned or contmolled by them
aridl companies over which they con influesce the fnancial and opersting policies:

Al transsctions beiween the Bank pod its alfiliared pariies are comicd oot with the somie coonomic condithsng thar
sl transaciions are caomied oot will unrebaed portics, a1 the same time

(1.28) Earnings per share

Rasie enmimgs per share (EPS) matio K calendoted by dividmg the ret profit or s for the poriod mnbutable to
ofdinary Bank’s sharcholders by the weighted average number af ordinory shares cutstasding during Use year

The diluted comings pér slwire mitio iz compuied wsing the same method as for husic EPS, the delerminanis ane
adjusted fo relbict the posentinl dihutbon thal could occur i comvertible debt securities, options, wartmmty of olber
coirncts 1o issne ardinary shares were comverted or exercised it ordinary shares

(2.28) Custody services

The Group effers custedy servives (o individuals and companics Tor their asscts, These ssscts do ool belong (o the
Urroup. The mmins o |msses arising from em and fnm e imvestmaenl of thsm pee jun represented in e financial
shutemenis of the Group. Commisstons which are collected from cutody ervices are recognized in the income
slnkemeann.,

(2.30) Dividend's
Piividiend income s recopnized wien the right 1o receive income is estiblishod.

{2.31) Reclassificmtion of ifems

In the fnomcil saemenis of the compumtive period thd ended w0 31022009, the Group proceed Lo
reclassificoion of hema for the purposes tha dve referred figures will be absoluely compurable. Specifically, an
amount of EUR 35466744 that concerns dividend tncome of the Group for the comparative period ended s gt
F11 272008 has been reclassilied (o “Dividend ingome™ category w “Dniwr incoine” yategory,

(2.32) Seeuritization

Ihe Uroup in order fo manbam adequte. Dguidity level.  proceeds in seouniteation of financial instmmenis by
s fermg e assels o spociad popse ontilies, which m ther i proceed i msumace of bomds. Additomlly,
based o the teome and eonditions and the economic cssence of tmmenctions, it being examined whether Croup
will proceed m derecogimion of securitized assets sccording w [AS 39,

(Z.33) Deposits, debr securities isswed and subordinated liabilities

Pepogits, debi secunitivs issusd nnd subosrdimated obilites ore sourees of [unding for the Giroup.
Peposits, debt seeurities and subordinated [abifities are mitimlly measired of fairvalie plus frimsaction ¢osts and
subsedquently measured al the amorticoed codl uaing the effective interest method.

(2.34) Financial guarantees

Financial gusrsniees are contmets thal require the Group ta nuke specificd payments 1o reimburse the bolder for a
lmcst bt 11 imcors. bocawse o sprodlied dihbor ks 1o mke paymont when doe in sccordmee wilh the terms of o dishi
Insrument. Financial gusrantee Habilities are initially revognised i fair value and the initial fir value is amoriséed
over the life of the finoncinl gunmmies. Subsequently, the gunmntee linhibiy is comed &b the Wgher of this
ameortised omount and the preseat valioe of any expected payment.
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{2.35) New IFRS amendments and interpretations that have not! bean applied

With ihe exgepiion wf e stambinds at vere wmly adepied Trom | Jangary 3000 gnd explaiied in nole 2.3 iwie s
a number of new standards, amendments 15 stanchards g milerpretabione tot e mol moudniory for 31 Decenber
2009 and have net been dpplied.  The only new sandards or inlerpretations thal will have an mmpost gre the
Tl bl

IFHS 9 Financinl Instraments

This standerd bus ol béen odopled by Evropean Union and is effective since 9t January 2013, cmly application -is
peermeed.

In 12 Moversher 20040 Intormational Accounteng. Standands of Boand issied the TFRS 9, financial mstroments. This
was a8 & part of phase | of the comprebensive project 1o replace [AS 39, deals with classification and meassrement
il fimancial gssets, The reopiiremenis oF this standand represent & sigilican Cumgs from e cxisting eguiemens
Int TAS 3% in respect of financial sets, The standard contiins e primany measurement calggonies for (inancisl
assets: anrtized cost and for value. A financial asset would be measured @ amomised cost if 1) 1 1s held witlim a
biminess model whise abpective |5 i hild assels 0 ocder fo colledd contraciinl el lowa. B) The asset's
contractuml ienms give rise on specified daes e cash Nows g wre solely payments of principal and Gieest on the
priocipal pumstinding. Al other financial sssers would be measured ar faiy value. The standord eliminaes the
axhating [AS 349 cotiepories of “Held to mustierity ™. " Avatlahle for sale”™ anad “Loans and recelviables™

In addineen vhe (RS 9 requines i thvestmen man ogoey mstramen? which 5 not held for radiog, the sundand
permits an bpreviocable election, on initnl recognition, on an indsvidual shareby-share basis, o presenm al] far value
chenges trom the myvestment n other comprehbensive inoome.. M mmount recognired in other comprehensive
income woubd ever be reclosalfied w profit or loss w e lager dow,  However, dividends on such tnvesmenis are
recogmized i probil or lisss, rather than other comprehensive ngome siless they chawly represent & partial recovery
of the cost of the investment.  Tavestments i equity mstroments [n respect of which an entity: does nob elect to
present (o value changes in other comprebensive income woulil be messured oy e valee with clunges i Qe
valie revognized fv profil o loss,

The semniband reguires than dervarves embedded in comragrs with o host thar 15 & Binancial gsser wirthin the scope of
the stardard are ot separsted, instzad the bybeod Doancial fnstrement b assessed 1 s ontinery a1 whetbier o
ahiouildd be measured sl amonized cost oF Tair value.

The Group s curmently in the process of evaluting the potential elfevt of this stamland.  Given the ngtere of the
Crriup"s aspevationa. s standand is oxpected 16 have n pervasive impndl on the Groop®s Tinomeial stideonenta

(2.36) Significant accounting judgment, estimates and assumptions

{ize of availnhle nformation and opplication of ohyective Judgment anz mberem m the formation of estimpies,
Avctual resulis in the furare coald differ from such estimnes, whilz the diffennces may be mmiedil w the Financial
STmMeTICIHL

Basic judgments made By the Giroup manngement that have the mast significant ¢ffect on the amounts recognizod
i the Minanclal statements malnly pestikn toe

= Classificuiion ol investmenis
| ' thie rvestment scopnaiinon, the manapement clrsafics i1 mvestmonts a beld-to-matunty, e bd-forrmding. o
liir value theough profit or lods or ovailable-for-sale. As for o3 held-to-muaturly iivestments are concerned. the
management examines whether they meet the critenia of [AS 39 and, m panicular, the exent o which the Ciroup
Iais the positive imention mad obility o old them (o maturity. The Group clessifies mvestments & held-for- trading
in come they have beon mogmired mimnly lor the pumposes of generating short e profit. Clissification of
investments o assets g Gir value through profit and loss depends on the way. the management momitors ithe
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perfirmanee of the aforementioned investments. When Investiments are ot clissified as helilstor- trading but their
finer values are available and con be relinble estimated nnd chonges in Fitr values are incloded in profit or loss of ihe
munagement accounts, they are classified ot assets ot foir vadue through profit and foss. All the other investments
ure clussified as held-for-trading.

= Estimae of impairment of foans and other receivables

In order to measure the tnparrment of loans, the Group carries oul an impurement test on every date of financial
staternents preparation. 1 & examined whether there are reliable indications of poteminl losses o the clien
receivables ponfialio 4 well as (o other recelvables and the provision for impaiement of receivables s made (Mo
ditziled analvsit in Note 2,14}

= Ingome tases

The Group = subject Io income taxes by vartons tox aathanties, Significant sstimates are required m order 1o define
provisions for memne taxes. There are o ot of transactions and culculations for which the exact compulation of
imcome fax is' uncerindn in the regulor course of the Group®s operntions. The Group recogniees liabifitdes for
expected fax mspection ssues based on the estinmies of the omount of additionsl nxes that can be potominally
Imposed, When the final resuly penaining o estimated wses differs from the amount initially secognized in the
finameial statements, the dilferences affect The imeome x and the provisions For delerred taxation of the period in
which the aforementioned ameunts sre finalized.

= Confingent evenis

Irv the course of s regulbar operations, the Group gets invalved in Gugations amd reimbiursements. The mamagemen
eatimates that no litigation will have o materil fmpact on the Group®s finmcial position as ot 31 December 2009,
However, definition of contingent linbilities pertaining 1o lingations and receivables 15 a complex process ineluding
judegments concemning the potential reperciissions and mterpretalions of Taws regulations. Changes in jodzments or
mterpretations can lewd to on merease or a decrezsed in contingeni lnbilines of the Group in the future.

= Usefuol life of depreciated assety

Every year, the Group examimes the useful life of deprecinted asseis. As 31" [3ecember MMM, the Ciroup estimades
that the useful lives represent the expected usefulness of its pusets, The amonized halances are analyred in Notes
s2and 23,

= Recoverahility of deferred tax assel
Reference on estimates and asumptions made by Management on deferred taxation 15 made m note 30,

= Derecognition doe to securitizntion

Caleulation of the fair value of fanancial instruments

Meference on estimates and assumptions made by Mumagement on (he far vadues of fnancial instraments is misde
i mate S04,
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3. OPERATING SEGMENTS

- R Corporats o
LAmounts presemeed in ELG hanking Banking Treasuiry, Totl
From | dninsry ti 11 December 20440
L iBCOrmE
= it (22 302.0589.74) 127,070, 566,04 S 1531090 106,50, 3371 5
= commibzdion A TO2 15T AN 2R3, 544 82 (250,342 29 13085 83007
= troafinge resats and piher income SEIT2%0) e H L R i 3.630.2001.81 1035749254
- intgmsegment resubs 44 (k4 84208 AR ARGARI ARG  aadsndlEd L
Nt Total Income MEITLITESL 1 TENHE, 6943 TO055 30032 50 A 13 659 04
Tncoise o investingists (i fedooiates Q.00 0,0l (5178238} (51.782.38)
Prnfit ) | Liss) before ineame tax L1 L0, 04087 11,230,878 61 L A86, 10407 ILETT.071.72
_Income 15 6, 00, 176,65
Profit for the perisd S0, 794, 1
Oiiher segsmt items
Allowance for intpairmen losses (HASL Adnd ]y (26,312,060, 14) i (3,703, 514.59)
Preprectution (LI T430A5T (1625, 35074 351,708 44 {5, 145 Tad, 753
Towal Assets on 31,12 2009 L6615 21833 1530, ThE 8. 50 Bl 126,047 24 £ 257 500 909 97
Votul | kabitiies on 31, 122000 L2016, 700,042, 15 L360, 558 KRS 5T G7, 388,250,060 4074, TOT, 1 TH 65
iAmounts presented In EURY ‘Hanking Banking Treasury Toiul
From | Jannary to 31 December 2008
et o
- hikberes) (7414 216.4%) 125,326 00020 (14,245,651.11) 103 40,541 60
s pmmission 4. 78R A0 25,498, 13037 1OW) 525 70 3062607
= troafing réelis snd saher ingoire 3128, 104,40 A 23R A7 2 (D75,459.55) O, 301 03820
= intersegment results 94246232 (48,719.914.151 976744185 0.00
Net Total Income M25502036  109.34L1186T  (JATLEIZNT) 14512630596
Iicnine [rom inveshmeits i lsockaies T L0 204400451 L nnd K0
Prafit / [Loss) before income tas ABAEAML0R 18, 720,11 4.57 15.T69.757.04) 1681568841
Income tay (4205 35£.91)
Profit for the perind 1261032950
LHRST SeEmont tens
Allowinge Sor impalimisnd oo {5, ThE BE La (24 520831 34) 0 (34,589 718 64
Depreciation (3871120 (241771947 i 195558049 (4957, 180.08)
Tornl Ageeed on 30122008 LIUEEITI0T 2L 404 B0 886 0T  2H4 01 23K 24 453026820001
Total Linbiliies on 31022 THATIOTOATROZ 21586030726 1020700268  4,i95900,727.9%

The Group has adopted since |,1.2009 the new IFRS & "Opernting Scaemenis”, which reguires the adoption aff
the Mansgement 1o provide information about cach operating segment of the Group. As the new standard
aifects only matters of diselosune and presentation, the comparative information has been adjusted for purpodes
of compatihality for the curment year, without affecting the commings per share. Relaled notes are 2.1 and 2,25,
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4 INTEREST AND SIMILAR INCOME
{Amisunis preseated in )

DESCRIPTION A/1272000 31/122008
From loans and advamces 1o customers (aparn from fnomce leases) 188,004, 91872 213,696,055.638
Credit Instiniinns TI60255.15 12,640,753 50
From securitics held af fair valug through profit or loas amd irading
weEuTilics 5681597 359407
From available for sale securitics T.063,053.02 4,083 483 99
From held to muuriy securilies 4R0 647 1 6534, 72977
Irberest From corporste Bond loan 19, 101.23113 23R T3G04
Fram linance Lease {Lédsor) T.729.551.12 25973123
Interest deposit accounts 366409649 4166623
Lnterest from fagtoring 2,008 504,17 3559903, 10
Cither B 3330546 144,369.5]
Interest and Similar Income 133.499,606.49  270.890,544.30
5 INTEREST AND SIMILAR EXPENSES

{Amounts presented in £} E—
Customers” deposits (T 7RAT5.40) (135,195,862 45)

i11.I07.63) [3.02593)
To eredit mmstiutions {9846, 06.8%)  (23,859.242.99)
Bl leins (225848471 (E331.01444)
Finaiwcial Expense due to secaritization of mortgage loans [ heh 0, 004,70 14, 856.80)
Other i (2,000,000,00) 0.00

Interest expense and similar expenses (126,599.279.34)  (167.424.002.61)
The bond loan imerest includes the amount of ELTR 2858 484.7) referring o thie bond loan of reduced

reimsurance  Tier 11, that hos heen issued by the Bank's subsidiany wheose registered office is i United
Fangdom.

For the comparative year of 2008, in the same fine an amount of EUR 6,720,416.31 is included, which
coneerns (he subordinated Tier 11 bond and abso an amount of ELIR 2,080,598, 1 3 that concems a common bomd
of Law 31562003 which was baved by the compony “Attics Finonce Lemies SA™, which has now bBecn
absorbed by the Bank, with bond owner the “Emporiki Bank™, This Lo was pusd back m full by the Bank m
Adngust of 20408,
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& FEE AND COMMISSION INCOME

{Amannts presented in £) _

- DESCRIPTION _ 3171222009 17122
Locins srid slvances (o cusionmers 166,571 98 5082 530,80
Credit oy I KR 463,32 | 036,303, 74
Custody serviess 1403313 I, 153.78
Impser-Expon [ 3950357.11 4831311 46
Letters of guaranies 468025843 350400165
Money trunsliers 144255573 12217.619.59
Foroign exchange transctions HLEGT, (M |67.528.53
I actaring St AU T SF243.55
Telephone-Telegraph-Swiil 2018008 306173
Mutog! Fimds L3U5, 7150 1381375
Securiiies HE3 349 34 L0190

Fromm stock exchange ransactions

Commizsiins movement of deposit accouns

Commumity programs managenment commissinns
Commissions from linonce lemses

Feves il comnissions for the issumnee of syndicated |onn
Chher ooanmiissions

1R, 750,72 [ET L R
§,574,424,63 [,7AR.E33.6)
1,530 .00 1. AN 455,50

a6, | 37,36 457, 853,04
| EWH0, CHEMD. O i,
2.315.-10!-.1_} 1,907 03,99

Commission locome

JEMAR217.1T  3n4R1205.T1

7. FEE AND COMAMISSION EXPENSE

{(Amaounts presented in €)
DESCRIPTION VL2009 V12008
Lcmns (33640710} {1,067 985.11)

a"-m.]ui*.-ilim: cont of trading stcks
Commissions paid 1or portfolio management

(7.774.05) (ZL192.97])
1,1 {28,498 50}

Mutual Funds .00 0.0
Commissions paid of Creek Government Bond {4, 5000 Db, 001 0, 00
Ok | B35, 196.09) (93.332.74)

Commission expenses

i | SRIATT.24) 1,212, 5T064)

B PHOFIT { LOSS) FROM TRADING PORTEFOLIG

iAmaunts presented o €]

FIION AV E200e JIEIHIN
Trading Portfalis
Profits less Loss
Derivaiive Finonctal insiruments {324, 162,92 Bl 74067
Farcign exchanges differences
From foreign surrency 1L295,028.70 1, 284.890.51
From ziles
Shores oo ¢ 1,DIaAZ] 8T
SeCurities 379.410.29 £.507 Kb
From valuprion
Sccuritics (RE1,B0563) (TR
Shares (RO0 1,054,159 455

Met profit from irading pocifolio transaciions

b ATHA4 (713441910

HELIY AT FAIR VALUE THROUGH PROFIT (R LOSS AT INITIAL RECOGNTTION

Profi less loss

Ierivative Financial mstunmenis

.00 .00

Foreign exchanpes differences
From [Greign curmency

(.00 34HTIY

From sules
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Securities LU 1A%
Mutual Funds LLER RO 14 B
From valuation
Shares {2.083.29) LAY
Securitics (IR iH}
Murtual Funds 1.914.47 2.205.1%
Frofit or loss from secoritics held ot fair value through profin or loss
al initial recognition (168.42) (5 806.97)
PROFIT FROM TRADING PORTFOLIO 466.302.02 {719, 248,88}
9, PROFIT (LOSS) FROM INVESTMENT PORTFOLIO
{ Amonnis preseabed in €)
DESCRIPTION A122009 3122008
FINANCIAL ASSETS AVAILABLE FOR SALE
Profit less Lina
From sales
Shanes 20633 85 18,538.91
Bands 3320000, TH) X
Murual tund unis 603, 22265 J7ITR82
i ther 70,6540 (4) (LI}
Frofii an disposal of available for sale securities 1.942.528.50 15081283
Laxss from bond impairment (.00 2 A2 65 )
PROFTT (LOSS) FROM INVESTMENT PORTFOLIC 1,942, 528.50 i612,129.82)

I line™Onher” is ingluded profit because of the carly repavment of the bonad TTER 11 after the specific approval

from Hank of Gresee

fcthe year 2008 the Bank formed an allowance for tmparrmen of the value of “Available for Sale™ bonds
which secording o Manogemen!®s estimations amounted 1o ELUH 902,843 65,

10, THER OPERATING INCOME
| Amounts presemted in £)

“DESCRIFTION M08 322008
Adjiidged cour expenses 3134 454 36 2 682 K65 0
Subsidization of iraining programs 11936].43 240, D0 THD
Amortieed receivables enllected 2 14218 28362563
Rent of buildings {uuctions mcluded) QR 844 53 485 3dad H3
Receps of commumcation lees 309, 156,32 46924522
Investmient property o vailue (1.B29.50] 75) 1.74],739,12
Dividend Income 28803430 35466244
Actunrinl income of defined benefir plans 3663 513,35 b, 104
Chilher LOI2087.34 §.451,020.76
(Mher Operating Income TME 662, i Ty 12251690

Dividend Incame inchiades the followmgs:

DIVIDEND INCOME

{Amounis presenied in €) )

DESCRIPTION JIZ2009 12200
Froom secunnes held sl fair valoe through prefit or loss { tradiong

securitics 13.0W) 15393588
Fronm wvailable for sale secimities 1B2.242.26 8539821
From investment in Subdidiore (ATTICA RANK ASSURANCE AGENCY

AL LIMLE 2 o0
Oheer 106 392,04 11511875
Dividond Income TRR G330 A54,662.44
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1. OFERATING EXFPENSES

{Amounts presented in €)

Salaries amd wages (45,073,959.10) (41,378.21432)
social security contributions (L4360, 781.72) {10.332,540,59)
Retirement benefits for employees® early reliremen (.1 (11,7360
Other charges {8.176,350.13) {853,700 58)
Elther provisions for retirement bemefing oblipations (1,80, 1 72 55) (L IA25T1I 50
Salaries (63,493,263.30) (37,908, Ta7.04)
Third party fees and cxpenses (5,52407283) (34564, 748,.94)
Advertising and promotion expenses (L539.747.57) (3,483 000.68)
Telecommunicalion expenses (LES2A0T.T1)  (Z.6T3487.14)
Insurance premiiiom fegs | HEGGOZ.2T) (T26,870,48)
Repair and mmntenance L6854 (1,341,.74545)
Travéling expenscs (T 2MG.02) (1,000, | 36,73}
Primting and stationery 1 796,837.85) (653,953.55)
Linlily services (1.2100056.37)  (LITLI11.9%)
Rentals (E120,706.21) (6,918866.52)
Loss from sale of propery, plant and equmpment [35.814.H3) (27 4T497)
Taxes ather thar meome 1 (573, 5449.51 ) (3827151}
Subscriptions — Memberships (B9.533.99)  (266,514.80)
Legal and out of court expnses (3006,387.24)  (2,438.760.13)
Wisi Expemses i1,145,655.69) | 1.6EZAGL.41)
Provisions fior other risks (% 580,06} (507, 1 64.94)
Dionnsiioms— gramis i1 End 1) (301,529.71)
Teircsias sysicid ¢xXpenscs (559.929.99) (576,230.40)
Clgamng siaff expenses | TRILATARL) (i3, AR, 69)
Building security expenses (668.571.43)  (541,92891)
Other (635,173,549 (4,361,180.69)
Chperating Expenses (34277 856.91)  (32.408,906.64)

Depreciation of propeny, plant and eguipmen

(3.360,501,22)

(3,001,453 .29)

Amortizaton of imangible jssets (1,788.368.53)  (1.955.T24.79)
Deprecintion (5. 149.269.75) (4,957 1 80.08)
Total Operating Expenses [102,920,3%9.96) (98, TH4043.72)
NUMBER OF EMPLOYEES

The avernge number ol emplovees is; I.150 1,157

During the yeas, the fees of légal Auditors, that are included in “third party Fees”, are as follows:

{Amounts presented in €)

11272009
Far the statutory audit of the Nnancial stalcments 157.200.00
For other awdil services o SO0, (W)
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12 TAXES

(Amounis preseated in €)

Corment moome fex {3,804, 748, 54) (221Z365.38)
Deferred income tax (1045,428.04) (1,992,989 53)
Total 90,1763y (4.208358.91)

The recancilistion between the tix arising based on the tax rate in effect and the tax expense recognized in

Trofin before tax 1257797073 16.815.688.41
T e 25% 23%
lsizinemee 12 (3. 0160,492.95) (4203922100
Income ol subjpect 1o tax 2.5906,161.08 411.206.94
Expenses not deductible for tix purposes (10680002} (1,228,69],16)
Chher adjustments 206,83 7.00 3,541,775.55
Exira taation ol fescrves o0 {56537 1T )
Extraordinary Conribution of Law 38082009 (4,420,057 45) . (i
Tax audit differences (754 ) KX 59) 8, {30
Uther faxes (547.207.38)  (162,666.87)
Taial (5804, 748.59)  [L2123069.38)
Deferredtax. I I
Depreciation of pmgible ond infmgible assets 150,060, 910) I, 3 16,03
Provisions for contingent Tiahilities i M, 4B, 1Y) 4140135
Reserves for offsctting 63638733 2,604,144 606
ther temporery differences (350,517,063 (H35.369.72)
Tax income for offsciting TT9.493.58 (1.473.280.78)
Employee retirement benefits (1.961.90830) (2423201 .07)
Total deferred income ia (LO45428.04)  (1.992,989.53)
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ATTICA BANK 5.A,
ANNUAL CONSOLIDATER PINAMCIAL STATEMENTS AS AT 11 DECEMUBER 2009

13. PROFIT AFTER TAXES PER SHARE = BASIC AND INMLUTED (IN E)
Amounts presenied o €£)

TION. A -3UA2209 171 - 31122008
Profits attiibutable o owners of the Ronk 5667 144,06 13,008 564, 55
Minus: scorued dividend of prefermed shares net of fnx [ BTG, 00 -
Mrofit attribmtahile to ordinory eqoity owners of the Bank 9114406 I 2,008, 564.55
Weighted avernge number of shares for the period 183,661 444 134,204 454
Adjustment m mumber of shares due 1o share capial merese
aeeurding 1o Eximondinary General Meeting held in 080772009 - 2.6876,923
Adjusted weighted average number of shares Tor the period 13,661, 444 IS9.081,377
Basic carnings per share (in £} l].llqﬂ-i- 00793

Basic carmngs per ghare was calculnted i accordance with the weighted aversige number of cosmon shires m
wirculition af the beginning of e year plus the addition of commaon shares that were isswed during the period,
basad on months isswed, less the weighied average nmumber of commuon treasury shares which were held by the
Ciroup durmg the penod.  Profit for the penod has been adjusted with the acomed dividend for the closing
perind, net of wx. tud cormesponids (o the prefierred shares of L. 37232008, regardless of whether il has been
approved for distribution or pot, in sccordance with [AS. 33, paragraph 14

At the beginning of the year, there were 136,047,541 shares in circulation. In September 2009, 108,838,031
new commem shares were msoed, following the decision of the Honk's Extraordinoemy Generol Meeting of
shareholders held on 020720009 that spproved the share capital imercase by cash contribution, in Fvor of ihe
existmg common sharchiolders, by ratio of' 8 nrew commaon shares 1o 10 old shares, which was fully subscribed,
In ouldagion, diring (e first two months of 2009, the Bank sequined 46,782 shares of “Attics Bank 5.A." which
were added 10 the common treasury shitres sequired up 1o 3171272008 (5,700 shares), As i resull, the Bank®s
comman treasary shares amounted 10 52,482 os ot 31 December 2000, Comzidering the above, the weighted
mverage number of Bank s shares for 2000 fking o accouni the treasury shares held by the Hank, amouns 1o
183,661 444,

In aceordance with LAS. 33, the weighted average number of common shares for the comesponding period
coded on 31% December 2008 has been adjusted n implementation of the Rank’s Extraordinary General
Meeting of sharcholders on OROT/ 2000 that approved the share capitsl imcrease by cash contribution in favor
of the existing common sharcholders, by ratio of & new commaon shares to 10 ofd shares. The sdjustiment ralio
applied before the incurred shure capital increase, equals o 1L 185366 and represents the difference between the
elfer price 0 1400 and the murket price per share -
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ATTICA BAMK 5.A

AMNNUAL CONSOLIDATED UINANCIAL STATHEMERTS AS AT 31 DECEMDER 200G

LR AR LR} P

Profit afler taxes antributnhle 1o the shareholders of the

Bank

Adljusted widighted avernge numbser of shares for the

vear

:‘Ldjll!ll‘lh:ﬂ'l. for share oprions
Adjusted weighted average number of dhares (o
diluted eurnings per share for the year

Hluted carnings per share

The cileulation of dilited camings per share ke under considération all categorics of potantially dilfive

st ents.

L= 310272009 141 - DH22008

991, 14400

53,661,444

183,661,444

00054

12,600.564.55

139081377
1,333,541

160,414,918

0.0786

AL 272009 there are no potential dilunive shares 1o adjusi the weighied average number of commaon shares
ol the period and therefore there ane no reasons Tor caleulating diluted carmings per share, as fhe Boaind of
irectors decided on 3020, due to the curment economic conditton, the non-implementation of the second
andd {inal phase of the cghts” distribation to acguire shares (stock option plan ) f6 the cxeoutive Board mombers,
the manuegers, the Bank's stafT amd stafl of sssocisted compamies, which hiad been decided at the Annual

Cienernl Mesting on 167428,

For the comparative yvear of 2008, the diluted earnings per share, sifter the setroactive adjustment under the
Feetor of 1. 183366 becawse ol the share capitnl increzse made in 2009 of a price lower than the cumrent,

armcanted o EUR 078G,

1. CASH AND BALANCES WITH CENTRAL BANK

(Amounts presented in €)
DESCRIPTION

AN

Cnsh in hand
Clegues receivabls

Balinees with Central Bank {excepl for mandatory

33,469,671 28
10)1,200,384.20

Auanens
28, B30, 805,73
36,531, 104,91

deposits ) 2191256996 33,353, 190.70_
Cash and balances with Central Bank 146.672.625.53 130,744,161 .34
15 DUE FROM OTHER FINANCIAL INSTITUTIONS

(Amuounts presented in €)

DESCRIPTION JHI22009 3122008
Domestic Clredit Instiit ions THT 41835 1 360,034.74
Forsign Credit Instifutions 3032 435 32 1,541, 16082
Sight Deposits with financial institutions 4689 84467 2.901,195.56
Domestic Credil Instititions 544,889,037 56 G0, 344, 446,00

_Foreign Credin Insiitutions 68,020,408, 16 21,724,409 45
Time Deposits with linancial institntions 612,900.445.73 624.068.856.10
DPromestee Crodil Instmetions LR LIRL
Foreign Credit [nstitutions (.00 0.
Time Deposits apart from foancial institotions 0.} 100
Cither claims fram Anancial instinitions 145.651.07 154,500} 67
Other clnims 145,651.07 154.501.67
Due Teom ather fiaancial Institutions 617744941 .47 627.124.553.13
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ATTICA BANK 5.A
AMMUAL CONSOLIDATED FMINANCIAL STATHEMENTS A% AT I DECEMBER 2009

I6, FINANCIAL ASSETS AT FAIR VALUE THROUGH FROFTT AND LOSS

{Amounts presented in €)

DESCRIFTION /122009 122008
Corporate Listed Honds —Foreign 1,003 5 (RN (.00
Corporate Non Listed bonds — Foreign 0.00 0.00
Securities at fair value through profil wod joss at inivial

mu-iu’.ﬁnn 19035 00000 0.0

The are ne bands in the porifolis g G valee theeugh pr:!-l'H. gl loss gs gt 30012008, s 1|'|.:'3r have either been
20ld or have matured during 2008,

Ihere are no presented shoves in fhe treding ponifolio. sinee the hatamee of thetr ir value as ot 30062008 was
rechussificd m the “Avalable for Sale™ portfolio

I7. DERIVATIVE FINANCIAL INSTRUMENTS

{Amounts presented in €)

FALI009 _ASSETS LIABILITIES
CLASSIFICATION PER TYPE OF . ‘air Value Fair Value
INVESTMENT Mominnl Yaloe [PFrofit Loss.
Swaps 43, 168,524.67 (0,79, 02
Forwiirds 1551.362.55 458 56

Derivative lnancial nstromenis for

trading 46, 719.857.22 4,508 56 (6, THLGD )
311272008

CLASSIFICATION PER TYPE OF Fair Value
ANVESTMENT Nominal Value  Fair Value Profil Loss
Siaps 473 R7R.E14.50 31284291 00
Forwands 246231454 AW} (10, 365,75)

Devivative linancial instewments for trnting 4Th441,129.04 k| 1_.34!,91 {MM‘H!

The alorementioned Derivative Finnncial Instruments: are oot listed in oan active stock exchange markel.
Furthermaore, the nomimal value of swaps for the year 2000 moludes mterest rote exchange pgreements betwieen
thy Bank und UBS, of FUR 362 million ol nomimal valuwe, within the frume of securitization. of mongages
wilh Stegasis Mortgage Finuneg ple, For the comparative period 2008, the nomanmal value of thigse milenest rte
exchange ngreemenis amounicd i ELUE 387 millian.
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ATTICA BANK 5.A.

AMNUAL CONSOLIDATED UINANCIAL STATEMENTS A% AT 31 DECEMBER 3009

18 LOANS AND ADVANCES TO CUSTOMERS (NET OF IMPAIRMENT)

TR T LOANS AND ADYANCES TO CUSTOMERS (NET OF IMPAIRMENT)

{Amounis preseaied in €)

DESCRIPTION 3NN 311202008
Credit cnrds 62067 701.03 GE, 140 808 |6
Consuimer foans 2EASA0 6007 27053, 468,74
Murigages O 597 428,44 £32087 23535
Owber 37876954 | 16.157.498.47
Loans to grivate individuals S0 485,059, 08 93458, 010,72
Agriculiural soctor 27 231.701.32 A0,466.936,68
Merchantry 554 618 269,55 TRE.660,802.25
Industrial sector 466, 10067387 TR 642, TR06]
Small midusoy 108 370256007 IRS72 12330
Tourism 115,389,629 35 823377232
Shipping 33,735,540.93 34 481,607.77
Comstriclogn sectir 545326 820,62 458 392 51897
Other R _628.401,019.12  181,180,542.88
Loans to corporaie vafities 2, 769,163,907.8% 1293 341.041.84
FPublic secior 26, 986,046.35 221564162
Net investinent in fniance lease 28T, 54840240 2I0.621,352.92
Loans and advances 1o customers (before impairment) ADTLIRIALS.66  3,517,636,047.10
Provisions for impairment of lonn losses (181,733,045 86)  (131,821.400.20)
Loans and advances 1o customers (net of impairment) 392244946950 338581463781

All the golegones of loans and sdvamces are cammied of amomized cost, which does nod significantly diller from

thskr fair valise,
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ATTICA BANK S.A,

AMNRUAL COMSOLIDATED FIKANCIALSTATEMENTE AS AT DECEMBER 3008

183 PROVISIONS FOR LOAN IMPAIRMENT TO CUSTOMER

iAmommis presented in £)

Lonn carreni _
ip Lavans to private individuals
Balaner ax at January 1, 2008 1421239542 16815, 1909 1736730158 H061,140.68 56,565,477
Provision for foan impairmen 2,000,073, 70 1L RO6 63532 AAD0A4001 462208216 | 18920, | 33,35
W il il CTIGENTOT) (466,300,260 ) 026,030,24) oD F 0053862
Malance s ol December 317, 2008 15,502, 162,04 17065, 433.18 208081220 12, TR, 29,04 b, IR, 550 8T
Rulance =5 a1 Jannary 1% 2009 15,502,162.14 17165 453,15 I0EWR11.20  11,784,119.04 b, IN2 556,51
Provision for lean lupalement A,006,714.20 1,30 477 091 60417530 Au0)Ae40 [ 1,920, 2808 0
Write-olfe (3260.94938) (5260136519 (21393.58424) 000 (10,919,806 81)
Dalance as of Decombor 317, 2009 15,253 927002 13,2 04,66787 2L122,408.33  16,6KT S4H.4T 07, 2RE 660
Iy} Corporate loans
Malance 35 of January 1%, 2008 SR ARSITRED
Frowisiom for lan mparment 2 ot Ol 2R
W' ki -l {10605, 730.01)
Halance as i Decomber 317, 2008 05518451 76
Balance as ot January 1 2000 08, 518.452.76
Prowlaion for leain inmpoinment SR RYVIR.60
W ritg-afTs 1393 1,082 1)
ftalance as ot Decomber 317, 1009 B4 04,0001 7

The Ciroup has atready pliced in application & system for measoring the onedit risk, which tikes o gecount all the
Fiectors thot may affect the regular repayment of the foan and therefore assures the ¢ormeet presentation of e size of their
imparrment through the s¢t up of o nespective provision. This provision s the difference between the eamving amomi of

the claim and the lodn amoum gwaited o be collected.
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ATTICA BANK 5.A.

ANMUAL CONSOLIBATED FINANCIAL STATEMENTS AS AT 31 BECHMALK 2000

19, FINANCIAL ASSETS AVAILABLE FOR SALE
{ At preseniod in £)

: g Fr 31122009 S/ 22006
TRADING PORTFOLIOD o
Government Bonds-Domestic 192.511,200.00  64,406,000.00
Covernment Bomnds 19251 1,200.00 Hﬁﬂﬁ.ﬂm 0
Corpornte Listed - Domesng 3,224,250,00 (TXT]
LCorporiste Listed —Foreign 291379982 [ 8,477 S(H)H)
Corporate Listed Bonds 3235704082 18.477.50H).0H)
Comperite Non Listed —Iomestic 361267 BG612.67
Corparate Non Listed -Foreign 686,340.35 TiROT6.3T
Corporate Naoi Listed Bonds 1A%, 953 ﬂ! 1541639, I]-l
Bomids 216.358,202.84 $4,A425,189.04
Listed shures-Domestic 3,200 405,492 2. 78108120
Listed shares- Foretgn 4. 28852 13.074.27
Non Listed shares-Denestic 344,059.5% 296,724.62
Shores 5,613.754.02 a.ﬂ!ﬂ.ﬂm 09
Mutuinl fund undts - | nmestic 956, 002 85 4.134.3‘]'.-‘ ]
Mutual fund units - Foreign 19,513,045,87 22,895, 188,52
‘Mutual fund units 19,469, 845.70 27,181,5%6.10
_Flr;:m Assels aull.nlllt-_l'nr_anlt 261,441,805,56 114,798,655.23

In complionce with the amendments to A5 39 festied Tollowing the decision of the Intermitional Accounting
Standards Board (IASB) &s m 13" October 2008, and  due to specific conditions existing in the fimmeial markel
during the 2" semester of 2008, the Group has identified investments m bonds and shares which has the mtention
to hold and not 1o proceed 1o iheir disposal in the nearest future, These investments nclude shares of the Bank
listed 'on the Athens Stock Exchange, which ol 00072008 were transfermed from “Trading Portfolio Securitics” o
“Availithle for Sale Secumties”, with fair and book value ot 31122000 of EUR 5,040,61%.5]

The revaluation of these shares for the closing year 2000, was a loss o EUR 95,534.51, that was recorded in the
recerves “Avmlable for sale porifolio™ and nol i e profit and loss of the corrent fiseal vear, sccbrding o the
pfvrementioned decision. As for the fourth guarter of the current fiscal year, the loss wmounted to EUR
KT 03245

For the comparaiive year of 2008, and particulardy for the peried from 01072008 (reclassification daie) o
I L200R, the valuanion Tosses reclassitied o the same reserve, amounted 1o EUR 1L 337,880.44, In pamigular, the
cosl value of shores reclassified ot 01MT2008 amounted o EUR 3, 710,054.71 and the corresponding fair valie of
FUI22008 amounted to EUR 237217427, For the comparative period before the reclassification, i.c. the period
from /12008 w 300062008, the recalculation loss wiss €1.02 million and hod been included in profit and loss
from trading portfolio of the same period.

34
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ATTICA BAMK 5.A.

ANMUAL COMEOLIDATED FINANUIAL STATEMEMNTS AS AT 31 DECEMBER 2009

i Amoinls preseated jn £)

Change in Financial assets available for sale

Halance as at Jannary 17, 2008 &7.246,820.86
Additione 73, 10,456.77
Trnsfers o 00,851 .64
Adjusiment at fair volue corried directly 10 reserves {14606, | 82.85)
Sules/impairmentimaturity (14,123.831.03)
Premium / discount [ HOO083.9] )
Foreign exchange differénces (9 380.25)
Ratance a8 at December 317, 2008 114, 798,655.23
Balance as at Janoary 1%, 2009 114,798.655.23
Additions 2IRF53, 15573
Transfiers -
Adpustment ot fowr value comied diveciby do reserves S 501 25508
Sales’ impatrment /maturity {76,963,013.23)
Premmum / discount 457 35854
Faoreien exchange diflerenies Y34zl
Bulance as ai Decemibier 317, 2008 26144180556

0. INVESTMENTS HELD TO MATURITY

(Amounts presented in €) B )

JU122009 31272008
ULASSIFICATION BY TYPE AND MARKET

Corporaic Lisied Honds- Foreign 6,960.797.04 11,937,862.35.

Corporiare Listed Bonds 6,960,797,04 11,937, 862.55

Bonds i, 960, 797,04 11,957 86255

Investments held to maturity 6,960, 797,04 11,957, 861.55

Held to mutunty myvestnient securilies mre curried ol amortized cosl Their nir valee as af 3171272009 amouns 1o
EUR 6871 thousand and as ai 317122008 amomts to EUR 9,615 thousmd.

{Amounis presenbed in £)

Changes in held 1o matrity portfolio

Balance as a1 Japuary 17, 2008 21.961,206,23
Addithons -
Sales' impairiienl fmaturity { 1404300, I M0 00
Mremium ¢ discoont (3. 3435.08)
Balance us at December 317, 2008 11,987, 861.55
Balance as at Japuary 1%, 2009 11,957 862,55
Addditnoms .
Sales/ impuirment /maturity A S OR[N
Premium ¢ discouwnt i R
Balance s at December 21,2009 6.960,797.04

35
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ATTICA BANK 5.A.
AMMUAL CONSOLIDATED MIMNANCIAL STATEMENTS A% AT 31 DUCEMBER 2000
L INVESTMENTS IN ASSOCIATES

11122000
o Conntry of PFarticipation
Mmmo %
_faieech Inmovation Ventune Capital Fund Cireece 30.000%%
I T00NE
Country of Partichpution
Company Name Incorparation Y
Zaitech Innovation Ventare Capital Fund Greece 50,000

£mitech Innovation Veniure Capital Fund has been recognized as an pssociate according to LA S, 28 " Investment
in Assogiates’ and 1 was consolitlated under the equity method of accounting for  both vear ¢nd periods as al
31122009 and 31.12.2008. The Bank as the main sharcholder of Zaitech Innovation Venture Capital Fund
exerclses significant influemce on e mvesting committee of the Venmre Capital thar i he exelusive
renponsihility for the lnvestments made as well as for thelr Bguidistion. This significant influence is the result of an
agreement between the Bank that is the trustee and its subsadinry “Attica Ventures 5.A.", thut has the managemeni
of the Capital Fund and the sharcholders of the Fund, “Attica Bank 5.A." and the New Economy Development
Fund (TANEO). The participating interest of the Bank as at 317122009 in Zaitech Innovation Venture Capital
Furd amounted o EUR | L260464.28, while the percemage of loss in ihe income stalement Trom ibe
conselidation under equiry method for the aforementioned mulual fund amounted (o ELIR 51,782,385,
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ATTICA BANK 5.4,
AMMUAL COMSOLIDATED FINANCIAL STATEMENTE AS AT 11 DECEMAER 1000

22, INTANGIBLE ASSETS
(Amounts presented in €)

 DESCRIFTION Software
{Ipening balance
Cost 1637427 42
Accumulared Depreciation and fmpairmen) (8.543.626.71)
Net Book Value 010172008 THIE4TY
Plus:
ACquismioms. 6, 734,674,015
lmpaiment Sales (3538837
Less:
Iepreciation charge for the vear (1955, 724.79)
Impairment/sales charge for the year 3538857
Net Book Value 31/12/2008 12.627.594.07
€ ost 23,083,557.00

Accumulated Depreciation and lmpairment

{10,465.962.93)

Nel Book Value 31/12/ 2008 1L627.594.07
PP husz

Adquisitions FA05AUE.R]
ImipirmentSalies

Less:

Ideprocistion charge for ihe year (1. 7T88.3068.53)
Ampuirment/sales charge for the year 44, 106.67 -
Mel Book Valuwe 3171272009 14, 588, 540K

Cost
“Accumulaied Depreciation and Imparmeni
Net Book Value 31/12/2009

26,599.055.4)

(12.210,164.79)

14,388 590,82

Inangible asscts ol the Girowp
BEUR 4388 80082 (3171272008: ELIR 12,627 3494.07).

consist of softwane programs, which o 31

December 20080 amusimiod o

M at 311272009, development programs of mlangible msets, for which the Bank 5 tegally, bomd, were stll in
progress anid they amounted be EUR G607 834.60,

As i1 concerns the subsidiaries, ni 3171 22009, there were no significam conraciual commimmenis that legally
bound them, Lo purchase any imangible saens and thil hove not been diselosed in their books

37



Annual Financial Report 2009

121

AT TLCA WAME % 8,

AL D ERS R VAT AR IR, AT ATEMEA T &% AT B R e

I PROFERTY, FLANT AND ECRLIFvVEsT

| Amsonmls piree nied ba T) ) S - )
P i1 Vol e thiasd parey

§ hperag. ordl ek, wrmmiini

Vil kT 1T 15T - 1 1 AT T4 ITATA IR = (AL RS H, AENTIR R T TR
ol DTl il 00 ot (idi MR RR AL )D s .k L =i el
06 Baelk Wirls ot s b F L Fhma oY e T LY L Al end Mauaraat.
Fluis:

Acngmmiiloms [eiE T ] T LEverm s LF{mT 100 LT ]
o e (R T DT M T oy
i i i [RTIE iR RSN i TEEH
1w

Dnpeecasion chapr HLIE 0 [LETRY A (A ELE ] ] EFPRERE T ) [RE RIS ]
Vs Fu il e LA il by T ik e e EEE AT EJATHAD
Adducpmimant 11 Ueprm s e b (0 evhahutive N LLLLEBY B — R S : (Lt ]
Sl Mol aihu b1 L Doed L T o [T LK ] pe [T RS (LT [(VESITT] ifdrmpan e
Liimi PLRLEEIN LR, ul T lepl BOvi HARL R4 T T [Tk AL A, Y
- Accutnul el |precustim s Inpe—— BT 1, T YT TR Y LI e ArMmsiim
Sl il Viibiia 1112 LL'FH_.__.- LEENLATE S L% T ALLEGE 18 B Rl BN Il,l&!-l JE&I..L
1

Maymsnlives (RS 10)] 0L TP o T LI U N he Wi ¥ AL Tl T
legpe— Sslas

iy i i PR ST Wi FFL LA RS IR Py
L

eprocases chags CTE TN (LTS L BT g W TR i (TR T T
Srporrmmm. s, Chargs ST TS
Nafprnsmm ot ey s by o b L el ey U TR L
i o -t
ot Pasl Vil Ui oLD -

B, A L1 B ﬁ [T T [ [N h.!'!!.ll-l.'l"'

v Fhidesings [T T ST SFatamo i S hia i PR s T AT
Awralec Fagegs Lanen wnl lig=—s==* AL e || 207 AT 1L BB pF HEL T AT (Ll 1o ] Ty
Sy Hnak Vil NS ] A o [T, Naj T (STUNCTE (TR HETER] [ FATRT] TR T g

B shenhi] b biabid il fior 11 Dhegeriiber 306080 thors saty 56 wghiiflosst &

eguipient wmgl which favg mod baorm divciossd un the ek s ook,

ifeit digally hewrd (e Think wi juorchuse am frogery, i =l



o7

V4] attica bank

ATTICA BAMK 5.A,
AMMUAL COMSOLIDATED PINANUIAL STATEMENTS AS AT 31 DECEMBER 2006

LA INVESTMENT PROPFERTY

(Amounts preseated o €) R
PESCRIFTIO AV INVI22008
Oipening balance 1876771482 IL091.01434
Additions THOAERS08  5.954.90) 36
Revaluation o fnir valig (1,829 500,75) | 740,739,12
Closing balance 333309715 I8.767.714.82

Investmient propetty s carrivd wl G valee, The valuation was performed by an indgpendent valugr on an annuil
hasis.

There were sdditions concerning ihe yvear end period 2000, armounted o EUR 7394, 884.08, out of which the
mmonnd of EUK 29,145,453 concoms  improvenant cxpenses. of mvestment property that slready existed us ot
31,12.2009. For comparative peniod 2008, there were no improvement expenscs,

The positive fair salue of the imvestinent property which was acoguired 0 the year end period 2009 amd 2008, i
presented in ‘Other Income® catepory in the income stmement.

Ineaime From nvestment propeny ronts amoants w EUR 99067781 Tor 2000 and EUR 33800739 [or 2008

respectivily,

I5. OTHER ASSETS

{Amounts |I:rrsmlrd in €}

DESCRI o ' 31122000 A122008
Prepuiid expenses L0560, 1009 |80k 194,892
Ton ndvances and other ax receivables 5,436,228.85 5.253.004.26
Acerued interest and commissions I3.750,073.38  29,748.340.93
Citver receivables from public sector 5223.479.17 12X 00% 63
Stationery 332,955.29 058,533,947
Other payahle 1401 63561 13, 138,602,659
Guaruntecs 3,555,060, 16 3603 080,62
Temporary accommodations w employees 00,7 26.83 111548686
Do pavments for lnnnee lease invediment products TIR MGG 205 DRE.45
Doubtiull accourms other than loans 354,11 B4 683,615,274
Receivables from morigages secuntization 4274330460 5425000338
Contribution o Deposit Guaramee Fund I8, 881 66100 11 44095200
Prepaid imerest of time deposit 14,815425.70 31331027
Dwe froan clienis e public regivter af lands fees 16,719.14 506, 107,32
Other 12,095,974.80  7.178,782,75
Oiher asseis 18327284704 144.6T8390,.79

tither doubiful acceunts apart trinn loams melude an amount of EUR 7.9 million pertaming o mmegulamics im
the Bank metwork brunches that ook place in the previous years. The Hank has innde & sufficient provision for
ihe above amount a3 in complinnee with the expenisc ol the Lepal Services.

The category of “Recevables from secusitization of mortpuges” includes the pmounts that the Bank hos
deposiled as collateral for the morgages securitiention plan that was carmied out within the vear 2008,

The category “Contribution to Deposit Guarnmdee Fund™ includes the additional contribution paid by the Bank to
Deposit Guarmice Fund { TEKE ) in complianes with the Law 374672009,
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i DUE TOOTHER FINARCIAL INSTITUTIONS

(Amounts presented in €)

_DESCRIPTION 32000 311272008
Sight deposits 27.300,027.39 7,005 958 54
Interbunk time deposins LOZS SR, 10436 1,061 (N 000, 00

Time deposits other than imterbank 2w, 00, D 00 .00
Oiher S 220.43 129,382 65
Duae to other financial Instfiuiions 'IM!.E-II].,!!! 48 1068275 141 40
7. DUE TOCUSTOMERS
{Amvunts presented in €) .

_DESCRIPTION 31212009 2008
Curfent pecournls 40,796, 777.31 A9950,328.59
Saving sccounis 640,237,147.59 305 200.628.59
Time deposits LoEd 81T 30045 | 604,681 Ti6.45
Blogked 3.30927 B(M27
Depaosits lrom individuals 2371 856,633.60  2.049.922.522.90
Sight @coounts J21. 87109355 231,900.055,10
Time deposits A74. 497 683,54 456,644, T95 29
Hlocked 1IT392.577.13 Ta 550, 73820
Depaosits from legal eatities 13.761.354.52  THA095588.85
Sight accounis 54,314, 883.29 45,445, 216,62
Time deposits 37,729.471.42 51,454, 209.13
Blogke] | 36w, TIHE B 2, 72087583
Public sector deposits 9340905557 99,629.301.55
Sight dccarmis 3,890, 8500.80 i T TOL06T 6
Saving sccounts 2.563,5594.24 1,865.492.47
“Other deposits $ASS0600 863556011
Repos from legal cifitics 220,000, 0 1 S00,0040.00

“Repos. 2,020,000 1.500,000.00
Oiher due 10 customers A9, 742,208,712 2T ART 90,99
Dhige to customors 3A29244.648.45  LISL2ZT0U0GHAD
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I8, ISSUED BONES
IAmonuts presented in €3

322009 A2008
o Average L
‘na nteresg  CATTYIRR Avera Carrying
DESCRIPTION oo Tt oo
i SURORDINATED LOAN
ALOWER TIEE 11} 29T DLART0000 6. 1KY o7, 2,623, 00
Issuerd Bomils 04,687,033.00 99,961,421.00

The above foan refers 1o the subondingted loam (Ther 1) thid was Issued oo 2403020035 with @ term of 10 yéars
wtid the option o redeem m 5 years. I s désymoted for copita] sdequacy calculohon purpasses. The interest
e schedule b guanerty omd the inlerest mle is Euribor plis o spresd of L32%. Tle sibordmated B has
been msued by ATTICA FUNDS PLU {subsidiary) ood the secuntics are listed m o the Luxemburg Stock
IExchange.

Withm the closing year, in June, the Bank redeemicd bonds amountimg 1o EUR 5311400000,

The amount of mterest that charged the resulis of the closing vear for the purposes of the sfenementioned bond
bopn s ELJR 2,858 484,71,

19 DEFERRED TAX ASSETS - LIABILITIES
{Amounts presented in €)

HO22008 3120008

Imangible assets for valse adjustment 0, tH L]
Trowision for imparrment of Toam losses 2,007, 720,00 2,007, 75000
Employee retirement beasiis 24369799 A1 520000
Avamilable for sale secunities A, 680, 844 ¥7 JTaA A0 LE
Tanfive rederves from seouritbes’sales Frosm ofTating losses 3, 240,532.00 2 ek, | b oty
Other tgmporary di fleremees RETAMELL MG IR1T
Defgrred tay Assels 21.234.449.02 115800888
Revaluation of intangsble assets (T34, 450.06) TR, 450008 )
Revaluation of property, plsn and cgupment (L2940 7560 (1.554913.0
Provisions for contingent Bahilltles (LEUUCTE S LA T
Chther temporary dilfercnces AL e = P L
Deferred Tax Linhilities (Z73L765.71) (4403168603}
Dederred Toax Asset, mel 15305, 100,51 1763722151

Deferred tncome tax 1s caleulated, watng the holomee sheel method, on temparmry differcnees amaeng beiween the
fis hases of assets and lbilities and thior carrying amoanis o the Goancinl staements. Defermed income s is
determanod wsing tnx rales that hive been enacted by the balonce sheel date und are expected lo apply when the
refated defemed mx nsset s tenlieed or deforred tax, lnbility 15 settbed. 17 the fax mie changes at the year ihat
deferred tox usset is reallzed or deferred nx Hability is settled, then the differenice bs recopnized m the ncome
SHNEMONL.

The estmanions oF deferred ey assets ond Habilines are coleuimed ar the rane of tax apphicable duning the fiscal
weurs that these temporary diffesences are sxpewted o be ssabved, Development of the imdrme 1ax speonding le
the lemslation for the upsonung vears 15 a8 follows:

2070 24%
2L Ee 2%
2003 3%
2013 21%
2004 s
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3. FROVISIONS FOR RETIREMENT BENEFIT OBLIGATION

The tabke below presents the el amount of pension oblipation: which is recopnieed in the financial slatementss

_(Amounts preseuted i €)
Note  Balwnce Income  Balance Sheel Income
 Sheet Statement  3/IL2008 Statement
IAB2009 113111222009 VISH2008
Erefined bengfil plon
{supplementary pension) . B, 0 TTATTI0 2AHMLOUCLCHY 1 8 RO26TT.T0 3, 20W) (3,40
DPeefined benefiy plas | homp-
sum payment) 0.1 (6%, 73461 (15B6037355) 106,936, 73 HCERLINE
Hetirerment benefits
weeonding 1o ermploymeen
regulation 303 41993578 (F66,3004%)  S813071.00 68,3803%
Tintal A1 10 Bhi.86 (IS AT A8 1T 8168544 AAI2ET1LS)

0.1 DEFINED BENEFIT FLAN (5UPPLEMENTARY PENSLON)

The wmunts concerning year end period 31122000 und the comporative. period 317122008, huve boeo
mittoduced folbowing the actuanal survey, the results of which arg inclidod in ihe L 3554720007,

{Amounts presented in €)

DESCRIFTION 32000 3UI2200K
Balance Sheet =y . =
Prememt value of defined henetin ablipaion 4%, TEE 695,31 AT 00 S
(Fuir vl of plan sssgis) (37 F8L0T6L)  (33,567334.26)
Taral BATTAITTO 1180.6TT.70

Thie Fxiranrdinary CGeneral Meeting of the sharcholders of the Bank, beld o 16™ Scptembor 2008, a5 010 amees
froan ils mmutes decided The resassion of the Grosp insummnee contract beiween the Bank, he Fmpligees”
Adsockanion and ETHNIKI GENERAL INSURANCE O 5.A. copcoming the section Caplial Minmgement of
Additional Insurence and Complementary Pension Benefits (LA K.Y and its subpect to the regulations of L.
TN W0F, Tn the frmoe of this decision the Bink meeognined in the Financial Statemnents of | lageary 2004
(mkimg st of the relevem option af IFRS 1), a labiliy of BELR 26,958 thoosand, which was directly changed
lo Equaty. Dhming ihe perid frome |1 G 31022004 the ndditionn] charge of the Baik through (e Income
Stntement omonnted o EUR 644 ihomsand, Vor the st month period of 2005, the plan existing of ihe Hank for
ibe fined Benefits, the charge of the resolts amwaied o EUR 220 thowsand,

The above wmounts decse from e spockal finencial study realized by o geoup of dependent actunrics. The
scowmsinting {rcatmend folliveed is in sccondumce wilth T 3372003, which enafled fhe credil mstiubions o
preseart 1 the foancial statemnts of 2005 the Rnancial resall of the subloct to these provisions of law,

Lipom resabiution of the aforementioned Extreonfinony Generl Meeting, the Bald of ihe Bank st fs session held
on 14122003, proceeded in an appesl agninst the relative contmen. Afterwards, i sccordamee with jis appes! of
2R 00, e Bank reguired the subyject of the pocown for Insummee Cover of the employees of the Bomk 1o
ihe Limfied: Fund of Bank Employees Insurance  (ERTAT) as well a5 10 Law 337072005, ws 0 s apphed
Foillwdnng the amendomenl of s Los 345520406

The Law 352472007 as wking inio acemint the comtent of Amicle 9, puhlicized on April 1o, 2007, regilated in
il puartacular way (he requircments due concormimg the wsired and cetined employees of Attica Hank. In
comphance with the aforememioned Amicle, those nsured mmtll 30271992, a3 well as ihose retired wiho oo
subpeet 10 the same catégory belongmg to Capetal Manogement of Additondl Iesoranee and Complomentery
Pension Renefits (1-AK.), ore intmduced ns from 12007 1o the Unified Fuisd of Bank Employees Insamnc
(ETAT Y The relevunt decision of TAT. M. 67 of the 61" session as at 8.5 24617 was poblicrzed
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In pecordanee with the afrementioned. the Bank deposited to B TAL up 1o 3171 22008 the amourd ol i3 twa
first tmstal lments doe 1o ET,AT. on amount of’ EUR 7,625, 0600000 for the year 2007 and the s amoant for
2008, There were further deposited by il Bank to ET AT, the lump sum smounting 16 € 770 thoosand thi
periains 1o the retum of s coptrburions of B 011993 insaned in LACK, In the st quarter of 2009 the Bunk
deposated 1o ETAT, (he thind stallmenl. The alorementioned mmounts anose from (he special Gnancial
resenrch carmed out by the Mimsiry of Ecomomy and Fmance.

Concerning the mmmadoction of Complememary: Pensiom Benefits (LA K mm ETAT, there was made o
roversal elaim Mum, 4636/2006 by the Associntion of Anjen Bouk Fmployees us apoinst the Mum, 32331/07-5-
200y decmon of ETAT. Fonhermore, iheve were made reversal claims Sum 409320007 by e Creek
Assockutivg of Atticd Bank Peisboners ag wgainst the decision of ETA T, 01832007 und 46332007 reversil
clavm by the Capital Management of Additienal Insurnes and Complememary Tenzion Benetits as againat the
deviaion of FLT.AT. 618-5-2007 . The atrementioied reversal elamnms were leanl in the Sipreine Court f the
Council of State on 2692008 and the deciston 15 pending.

Furthirmese, Mhere ane pending reversal clanms made by the associmbtions of employees of third party binks as
dgemmet the PD 20020006 making provisions for the E.TACT, opertion. The Bank has exercised the claim in
favor of the PD on ETAT. The uforementioned claims were akso heand in the Supreme Coun of the Councl]
of St om 26,9, 2008 and the decimimn s prding

Cionceming the inftodsction of Complensentary Pension: Heoefits (LACK ) ims ETAT ckom mude by the
Association of Attica Bank Employees <6, it was overmuled Fodlowing Name 297002008 decision of the Firs
Irstanee Court of Atbens. Potentinlly, an appeal will be made sy against the aflementivned dicizion.

In addition, refecence s made to the rélated legal case of the Commercial Dank of Greece conceming the
subamiaston ol 115 Perskon Benelin Plan to ETAT Fund (6 which under the ™o, 200820085 decision of the Athens
Lourt of Appeal the formattan of ETAT md the submission of Pension Plans of Banks ta ETAT was decudad as
uncoersittial,

According 1o the ¢xpernies carmied ol by universaty professers, the logal position held by the Bank coneeming
the comstinmianal legality of LAK imroduction snin FTAT i legally sound. The above expertie s fuather
reinforeed fallowing the relative expertise ol scientific commiitee ol the Parfinment on Aricke Y of the Laow
35542007 as well ps on protocel 2402006 of the 5 Department of the Counsil of State, However, the anising
lega! dssus are movel and porticuloly dificull, since there s oo possibillty of relinhle estimate for the (i
outcome of the proceedings, which muy lnst for o long time There have nlso prisen in coun legnl msues beyond
e issues specifically described in e expertise, which judgrent could lesd w reversal of the Infegration ol
LAK in ETAT

3. DEFINED BENEFIT PLAN (LUMP-SUM PAYMENT)
AAmounts presented in €)

DESCRIPTION 1272008 iznioog
Balance Sheet
Present value of delined benefil obligatson 15,267,1%3.50 15261773
i Fair value of plan asscis) (1T 95402821 (E5,T15081 )
Totul Balunce Sheet obligativn (2,686.744.62) 196,936.73
The change in the current value of lishilities 1w analyveed as follows: - o
3nnaees  SVILI06E
Opening balaoee 15901261773 N4 P00, | RO6%
Serce ool 014.504.25 D38, 507.00
Inemesl oxpetiies iy T4T.02 B2 (el O
Achmnal goinaiosses 1. 790,055,411 (91,508 B
Comnitwions pud within the year _AT2A07000)  (664.620.00)
Closing balance 15,267,283.59  15912617.93
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The chonge in ihe cument valie of the siceis is snalveed w8 follows:

31122008 3IN22008
Opening balance 15,715,681.00 143132439
Expected perfomminee: A30. 04800 357831000
Candrebrinoaes B R 0K 43523
Actuarial painsosses 364,441.21 (309,200, 19)
Conihutions paid within the year LI2U70.00) (664,620,00)
Closing balance 1795402821 1571568100
Balance Sheet Hubilities (2,686.744.62) 190,936.73
The mmounds charged in the profit md loss of e pertid e os follss:

31122009 317122008
Service oSl LR el U3 30700
Imicrest exponses 54, 757.02 B 20, UM .00
Expectod perfommance [REMAEE L] (357.831.00)
Actuarial pamlosses I e (e A07.6499,25
Less: employees’ contributions __A661274.00) (644,24 10)
Charge o the income stitement 11, 386,017.35) 1064, 198,13

I concerms lump sum Benelit plins, which aré granied h; the Account Insurance Cover, According (o fhe
i

remolution of the Exituordinury Ciencral Meefing Deld on |

Sepiember 2008, the specific plan which cooccima

bump sum benefii plins, thet are graniad 16 the Banks” employess duning the tme of thear reliremient, continmes

to operaie a5 o delined benefit plan according t st in 1AS 19,

LY RETIREMENT BENEFITS ACCORDING TO EMPLOYMENT REGULATION

AAmuunts presenfeil in £)

ON

A 2009

322008

BalanceSbeet
Present valie of noen defined benelin obligation
i Fair value of plan assets)

4.819,933.78

5.Ei3‘;.ﬂ‘-f.l.l-'l-l

Tisial 4.819.913.78 £R13,071.01
The chamgee m the curreril vadue of Tnblites s analyeed s oliows: ) ) i
MA09 322008
Urpening halanee FS13071.0 6,210,50.,93
Servioe eoml dik, 364 64 2242000
Irierest expenses 448704 336.657,00
Actuonial losses (1, 579:.577.91) (79,696,677
Comiritnteois paid within e year {224, 746, T5) (#63813.30
Closing balance 4 81991378 LXI1A071.00

The amounis chorped b pealit and bess of the period ore ai follows:

Service oosl
Interest expenses
t.'lll.'!':l: to ihe income statement

"Iﬁ“,j-ﬁll_ﬁ“
J4 82274

A1L5T8,577.91)

1 T66,390,48)

A2 430,001
AF0,657.00

[790686.61)
68, 380,15
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The above items coneem, based on the Bank's Regolations, the expected employee reurement obligation ns well
as the liability arisang from L. 310271920,

The stae of the nhligation of the abave benelit plons, was detenmined based on on actuarial valuation, which has
been prepured by independent actuanes.

The main asstmmptions mmle in omder o carry out the sotuarial saludtions sre presented on thi following tkle:

S0 31272008
Dhscoum rate 0.4"%, 6.0%
Expected returms on plin sssets 6.0% Gl
Fulire salary incnise 2.0% 30%
ILOTHER PROVISIONS FOR RISKS AND LIENS
[ Amounts presented in €]

_DESCRIPTION 3111272009 31122008
Prowisiom for tax audil differences 32415835 FX 03 R7
Provishon for litigious clalms 945,537.11 1 308,005.39
Prowasions for fosses apant from loans 21T RD 4377393
Provisions for extrcrdinany losses coverage ERLCIRI R 4, 0000, 000,000
Other provisions 1,253,534.55 1,257,934.55
Other provisions for risks and liens 234,102 51 .63 10764
AL OTHER LIABILITIES
(Amounts presented in €)

DESCRIPTION J1Z2009 JNLZME
Toxes und duties payable (excepl fncome tax) 22821359 2 13T A9L.06
Income 1ax payable 453404275 B75.6599.6]
I¥ividends payable 3346191 3395300
Creditors and supplicrs P19 148,96 71,231,743 49
Laahilities to msusanos wmstitutions LSMLET2S0 2,292, 7kLA)
Expenses payable 3,067, 150.49 8,394,826.29
Commissions and mierest payable 19273.9910.01 21.935,541.87
Liabilities due o collection on belalf of public sectar 3,850,192 2 sTATa4l
Liakilities due to collection on behall of thind parties 12034037 1.382.800.05
Accrued lncome (B IR tHd. 87665
Personel expenses payehle (.00 0.0

_Onher liabilities 1,041,625 272023248

Other Hhihilities S0L849,605.72 47.9047,054.13
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AL SHARE CAPITAL, SHARE PREMIUM. THEASURY SHARES, RESERVES.

{Amnunis presented n E

DESCRIPTION 31122009 /1272008
Padad ap {common shares § 85,00 950.55  AT.61663835
Paidd gy { prefermed sluresi | Ok, 155 990 5H) (.00
Share capital I85 08 950,45  47.616,039.15

Fand up 2 I2,778.18 24961057079
Share premium A6 012,778.08  149,610.876.79
Less: treasury shares {86.816.30) (1,516,800
Heserves 48,522,094 1,966,536, 80
Accumulaled prafi JZoN062.0%  I51TIA440
Minority Intvrest 143336 TR

The shore capital of the Bank omommts o EUR 12500885043, it s dwided inmto o) 244,885,573 common,
registered slaees o mominal valoe € 025 each and b) 286,285,714 prelened shares of nomisal value of € 0,35
cach.

) Stk optien plan

The stock optiosn plan io distribule 0 executive members of the Board of Chireciors, managers of Bank, siafl of
the Bank and staff of subsidiares was desaded by the General Assembly of the Bank on 16942008, was
postponed for the second ad the final yvear of s implementation. accosding to the decision of the Bank s Board
of Dhirectors, taking into accoont the cument cconomie ey frommen

The Estrmordinary Genermil Assembly of the Sherehodders held on 815000 decided 1o increase the shire capital
of e Hank by ELR 100, 199,000.00, by isaning 286,255,714 prefemed, redeemahble, registersd <hnres, benring
volmg mghts, of a pominal vabee of € ©.33 cach, by cancellmion of the procmgtive right of cxsting sharcholden
in fiver of the Greek Simbe, in sceordance with the peovizione of LA7232008, an the cahancement af ihe
higuadity of the economy for the management of the consequences of the momatwonal Ginongial orises.

Within the. fromework of the sforementioned fow, the decisions. Num, 224004001531 3 2008 and
AB5006/0023A/14.05.2009 o the Minister of Uconomy and Pinance and the signed as of 14052009 contract
between the Bank and the Oreek State for the acquisition of shares, on 21 05,2000, following ihe decrsion of {he
Exsraordinary meeting of the Bank's Boand ol Thirectors, o Creek Government Bond of 8 nominal value o EUR
T00,200,0000K), of a five year maturity, beanng Moaing mte wos filly irmslered o the Bank, with the
dimuligneous s by the Bank of & muliiple chare title, cormespanding o (e tolal number of prefiomesd sharss
(286,255,714 sharca) owned by 1he Greek Stute, On 030672000, the Bunk s Board of Dhrectom certilied that the
Cineeh, State fully voversd e said issue of proferred aioes:

Iiv the Toancial suicmems o the porind ended a3 ar 3171 22009 and st 300209 a5 well, the ahove prelemed
shieres have been included in the Bank"s oguity, whereas in the period ended asat 300062009 (hey hied heen
i ladedd I *Ohher amounts e o the Greek S, The reason why the preferred shares sogquired by the
Gireck Government had been included in **(hher amounis due 1o the Greek Siate*” in the fimencial stafements os
al MO0 was tha the refese of these statemerts had wken place before the Num. 39350 E2038- T2 0
document of the Mintsiry of Economy and Finanee, in which it is elarificd thai the coniribined capitl of this
v 15 ink ssemve o s leuni enhiimeenieni of thie Banka" capital schecuacy and ot o fored of leng-temi deht
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The proformad shure staied sbove pay o von-cumelstive soupon of 0% a8 fomg s e Bank mcets e
T bl sdegqusey reguiremenis s by the Hank of Crevee a8 as distnbasiable profits n sccondange
with the griicle #da of Law 219000920 thot hove been previeusly approved by the Anme| General Mecting of
Hunk®s ondinary demehilders.

Fave vears afler the rmsue of the preferied shores, and 6 case the Hook dises ot satiafy the minnuom capital

odequney ratios a5 et by the Bank of Greccee, the shares may be comvened o ondmory shanes, sehject 1o the
approvill of the Bank of Geeeee and the Minkiry of Economy and Finance.

The abave capital enhancement aheéme has been approved by the Furopemn Uindon (“CLM on 15891129008, On
LA 12009, relevamt applicativn guidelines were sswed by the EL, mdicming thit 1hese caplial enhancomii
medsunE aim o improve the capil sdeqismey of the hanking ector and therefore they zhould not hove the
chormrteasties of debt, However, o ihe wanse tme, ihess mensiees shuuld be secomponisd by the appropriaty
mceives for the redemption of (he contnbuicd funds, when (s s allowed By morkel condiions imd
sigpervising authoritles

Bis bt waanibesd, the Cireek State Mo o docunmin addecisad 10 e Bak of Gireeee i 077082008 {ninntionred
above)d confiras and clinfics s antention 10 proceed 1o the publicatran of Al e necessary leglare
arncilinents and ie hnpose 8 coupon slep ap feature, I afler flve years following lse lswmnce of the profermed
shares, credit instiutions hove not redeemed the preferred shares. Furthermore, in the aforementioned
dowumien, fi bs ndicatod that the legisliior” muin objective for the fands provided was 1o support the capitl
adequacy of Greok Manks and pot 10 provade loog term fiundmg:

e fo rocoggmition of preferred sharss as pam of the Hank s equity, the related acoroed dividamd for the year ond
poticed i mi 3112 2E0 mownted 10 EUR 623406 millivn ond i has ool clogged the Bank®™s Prafit o Loss
mooonmnt

Accorling to the provislons of the reoont law (37232008 and 375620095 “Cn the enlumcvment of the Houdity
ol e coomuny and the mansgemnent of the conseguenices of il lngouitonal financial crisis wid - b
proviabony ™, Hanks participatmg in this plan ire aot alloswed o disimibte dividends in the form o cosh peymicts
ot cormmon shares, bul only in the form of shares, excluding own shares, Totul dividends paid commaol exceed
5% of dismiable protie The Baserd of Dhiectors decided 1o propase i the Aol Grerrersl Meeting, i 1o
distnbute uny dividends m the fomm of cash payments of coammon shares, from 2000 profils.

The costs gasociited with prefomed shares and related charges 1o the Wy mthorlies. amounting o EUR
|, HEL 204000 B Been dedisciod from eguity.

The Extruordinary General Assembly held on 08072000 decided the increase of the share cupiiad of the Rank
via o mghts kesoe. by EUR 153237324480, by inssog |08 S3R03 new, Commnon, negisiered shares, ol a pat
value of £ 0,33 each mnd of o =ohsorption price of GLTR 140 cach, mmvar of exusting shareholders, by mnio of
% new shares 10 10 pld shares. ‘The Greek State, sole holder of the preference shares of the Bank following th
partierpuiion of the Lmer mihe hgmdity enhancoment progrm of the Creck sconomy of 157232008, deckored
hrouigh its present ot the Extraondinary Ceneend Assembly representative in the Bank’s Boord of Directors, thw
Iv agrecs with the shore inctease and tht 0 does el intend 16 evercike (Is pghts. The sepanite Ciorerm|
Azsembly of the preferred sharcholders beld on (0072009, in which the Greek Stie was prosem, 48 the sole
holder of prefermend shores, approvald the above mersee and he relatbve amendmen s he snicle 5 of e
Artiches of Assocition of the Bank, and alse decided chot e Cregk State should resign (oo its right celpeed 1o
Thee s issued slunes,

Adler e wbove share capital ncmiae that was fully covered, ihe e capinl of the Bank was irceeaacd by
EUR 38093 311.20, by nsuing 108,834,051 new, commen, registered shares hemring voung rights a0 o par
vl o € 00328 gach, The differomce between the nominal price aml the abacription prico: snunting o EUR
1127993360 was recorded 1o the “Shane Premium™ secount minus ihe share capitnl incrense exponses
armoumting o FLR 935 916,50,

The Bank®s Baard of Disrectors held om 0202000 centificd the paymont of the above incroase. I (612,
Tolkuwing the decamon Num. K2-8025 which wins recorded 0 the Boactes Anonymes Regisier, the Mimsiry of
Dievelopment approved the amendment of oicke 5 of the Hank's Aricles of Associmion. along wiih the
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eomplate  modificd Amicles of Associalion and the Beard of [hnectors minnte keld on 02102009 {kicivinn
M, K2- 1033000 10-200% Minisny of Developnient)

The Board of Directors of the Athens Stock Exchange approved on 87102009 the mmdng of the 108,838,032
tiew abarcs, which startad on |2/ 0020000 As g resule, the wotil namber af the comemon shares of the Bank tradcd
im the Athers Stock Exchange since 1201002009 amounts o 244, 485,573,

Thie mew shares are enled o dividend oo probable profin dismtaacss for e fscal vens 2000, ol cascs,
ey the provisions of Line 3723000, s hatyge a9 the Bank ks subjest 1o the requirements of ihis Law,

1) Vrggpury shomes

Fullowing the resolition of ik Extraondimary General Assembly of the Shoreholders on 20 November 2008, the
Bank had decided that for purposes of distribution of shores o thoge satitded from the steck option plun in the
stoonid year in effedt o for ather purpesss of potentiol distribtion of shores o options 16 porsomnel, the Bank
wonld accuire up to B Auguad 2009 ane naillion (1,000,000 wn shares, which comesponded 1o 0,73% of the
Buank s shore capital @ that tme, at & muximam and minimmom price of EUR 4.50 aml BUR |30 respectively,

I e thee afirementionsd shares. soquinad remuined wundisuibured, the Boand of Directors would présent w g
future Generil Assembly of the Tank’s Sharcholdess the dzane of uging these <hares, within the framework of o
Tuture sock opyion plin or disbution of sharcs to personpel of the Bank or 3 related compamies,
campiinmes with the requirements of Article 16, par.3 boof the CL 2190/ 1920,

Fodtowomyg this decwsion, wineh approved the casiablishment of the share buy back program, the Bank acagumed up
1o 3] December 2008, 2,700 treasury shares nt o cost of EUR 10,516 the represented  0.0042% of the 1l
number of shares ns a1 3112 20K,

For the porold from | domory 2008 (0 (8 February 30 the Hank scgoemed 46,782 iressury slures ot o cost of
EUR 10173655, As u cesull, the Bank gs ot 21 December 2008 held 32482 trensury shares o o tot cost of
RUR 112.252.55, which represented 002 18% of I1s toral nmmiber of common shares as o1 the smoe: date. After
the salbe of the righty corresponding o these shanes in resalt of the share capital incrense vin o rights bswue in
favar of existing shimchalders accondma ta the Fxmaondimomy General Assembly of the Sharcholiders beld on
ORAOT 008, which was completed in Septermber 2006, the icquisition cost of ihe treasury shanes of the Bank
amoamied o BLIR 97352340,

Acoording to Ariicle 28 of Law 37562008 “Intangible Securiibes System, enncermng apital markets, T and
odher provisiona™, all banks paricipating wiber the teoms of the liquidity plan of the Mimstey of Ecomomy’ wnd
Finmnce of Law 37232008, are not allowed o buy trensary shares durdng the period of their panicipmion in the
program. For ihis reason, the lost purchase of weasury slores wiilin the nine-monih period of 2000, ook plice
ey |2

According liv decision 15000 532009 of the Board of Directors of (e Caplinl Market Convimission, which wis
publizhed in diz frat guearier of 2009, the purchnse of own shares md Ther boldimg wilh a view 109 fuwure share
pegpiasbion of pther company |5 considered as un aceepiable mnrked practice

The change in the nunrber of shares of the Baok is snolyeed o the follovang whle:

Nuwber of shures lsued  Tremury  Net sumber of
Balunce sy wi 01/01720068 132,124,050 - 1320 24 050
Shure capitnl inerease through the remvestimant of

dividemis 3,543,603 - A540,600
Stock optson plan 179,252 - 179,261
Purchese af ircasury sharcs within the stock eptina '

plan - (5,700} (5,700
Closing halance 317122008 136,047.541 (5,701 1M MLEAL
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Number of shares Nssued Tssued Treasury  Net number af
Cammnion Preferred shires sharey
Balonce ns ai B1/01/2009 136,047,.54) - {5, T0HN) 136,041,841
lssuimnce of preferned shares neconding io
Law 37232008 - 236285714 - 286,285,714
Share eapitnl increase in cash and rights
TEge w0 o rEting sharcholders |08, 835,032 - - 1EEMR032
Murchace of weadury shares witliin the
stock option plan_ = F [46,781) (46,781}
Clusing bulance 317122009 244888573 2W6IBSTI4 (S2482)  SILIIS0S
M, RESERVES
(Amounts presented in ©)
DESCRIPTION 21272000 122008
Legal reserves 6,605, 44 82 6,0 2463504
Taxed e 1523365264 15.233,652.64
Securiiics sales and secuntics measurement reserve (B 198700515 (B 108, 790,51 )
Avatlable for sale portfollo reviluation resenve (1232149289 (13.857,525.26)
Trewsury Shares reserve 1051600 R
Meserve for revaluntion of propery, plant and equipmmen 3, | it Al |58 o b, 577 Y
Heservies -I.ﬁﬂ'!p,lilﬂ-l- 1,90, 536, R

According o anticle 44 of the Codified Law 219001920 (e Bank b eesuired 10 approprinte af least 3% of it i
mmumd profits 1o o legal reserve until this reserve equals or i3 mudintnined ot o fovel cgunl oo e ong-ult of
the Bank's share cupinld, Comeerning the mesorves et have bega tasad, the Bank can proceed e their
distribution or capitalisntion withow any further tox busden

Changes in Available lor sale revaluation reserves
_{Amaounnis presentod in_{)

DESCRIFTICNN F L2009 17127700
ibpening balance for the vear (15857520, 24) (50T 000.99)
Reserves carmed to profit and loss 570,701 Hih) R4 ahl s
Mot gains/i [osses) foom clinmges in fir vidsg 465,738,235 (10.763.980.25)
Closing halanee for the vear (11.321.492.89)  (15R57.519.26)

A5 CASH AND CASH EQUIVALENTS
(Amaunts presented in §)

DESCRIPTION ANN22009 312008

Lmhmtdh:ll.un:a\niht,mlnl Hnn‘-, I-Iﬁ_ﬁ?"‘ﬁjj'l I,_EI '.M-* Ihl "i-l-

e fronm ather Anancil isinnions 01T T M AT 627,124,355.33

Cash and cash equivalents 764,417,567.00  T47.868.704.67
36, OPERATING LEASES

U the one hand 11 concoms liabilities for leased buildings, which are used by the Hank cither as briamches or for
mlmmmisirative purpeses, amnd on the other hand concerns leased buildiogs used by fhe oiher compmies of ihe
Cirodap e saliministrative puomerees

The table below presents the wtsl of Tuture minjmwn bease pryments of the Grodspe
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{Amounts presented in ©)
PTION

DESCRL 31272000 322008
Future minimuom leose payments of the Oroup as essee:

Lip du | year 6,006,453, 56 g5, 194 42
Tt 5 yours 19,618, 538.35 20,273, 85520
Mlirre thin = years 14,00, 752 53 |5, eefid i ] 10
Tatul of future minimum lease payments 44,778, 744.53 45 853.510.72

The wal svount which & charged o the income statement for the vear from 01012009 o 31122000 and

Tefiers to lease poymenis is ELIR 7,62%,149.80, The comesponding omount of the comparative vear 2008 s EUR
A AGR 55339,

A7. RELATED PARTY TRANSACTIONS
{Amounis presented in )

DESCRIFTION .
/122000 3122008

THRANSACTIONS WITH MEMBERS oF THE

MANAGEMENT
Receivables (Lonngh S TR 1RO O6% 55
Latnhibithes (% psits ) 230,93%,12 1514, 3000
Intieresd incoime a.541.91 B 120000
Interest expenses 645781 1R 4 20,32
Salarics wisd WALCE 1071013058 217.615.57
Directors’ fees 323484005 216,576,100

_Totul fees of menhers of the bunk's management BIONN92.08  1.033,191.67
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IR COMPANIES OF THE GROUP

Below are listed 1the compames of the Group, mchided i the consolidated mancind sttements onder full
comsolidation method for the cloaing period ended 301/ 22008, s well us Tor the period ended 3000220608,

A Lnng
Compuny : : - icarporation "
SATTICA S WEALTH MANAGEMENT  MUTUAL  FUNDS Cirggge N
MANAGEMENT 5.4,
= ATTICA, \I'I-'NTIJH.I L Gireege LI B
- TECHNICAL AND TRADING COMPANY FOR SOFTWARE
SUPPORT AND HIGH TECHNOLIRGY S.A. {ircece 9.8
= ATTICA BANK ASSLURANCE AGENCY 5.A 'T'rm:t 9990
Unitesd
=ATTICA FUNIS PLC ingdoms L, ity
.-".1 T lLAI:'l.-\MK Pﬁﬂ'ﬁ:khl-is 2A Girgege [T lll'u:l-'ﬁl
Umined
- STEGASIS MORTGAGE FINANCE PLC Kingdom -
S112100%
ampuny Incarparation e -
SATTICA  WEALTH MANAGEMENT MUTUAL FUNDS Cirogie | D
MANAGEMENT 5.4
= ATTICA \-'I.HTEJHIE 8.4 ) {ircece R
S TECHNICAL AND TRADING COMPANY FOR SOFTWARE
SUPPORT AND HIGH TECHNOLOGY S A Circece e
- ATTICA BANK ASSURANCE AGENCY S.A (reece. 99.90%
Linalbed
- ATTICA FUNDS PLC Kingdom 99,008,
- ATTICABANK PROPERTIES S A Cirveve 100 00%
Leed
o BTEGASES MORTGAGE FINANCE L Kingdom -

The companies included m the consolidated finnncial statements, under U consolidition mettwd, for the
closing perod ended 311122009, are the same included in e closing period 51/ 272008,

=Sty Mongage Finanee ple”™ whose regsstersd oTice o the Unted Kimgsdom, wos special prpase ity
which. the Bank has po direet mierest, The compmy was svablished on June of 2008 aml is ineludied b the
comsalidated financinl stitements of e clesing year, usmg full consalidnion mcthod. The participatron of the
Hank of EL/R 14.074.43 has iaken place through ihe company Wilmington Trust 5P Serviees (London ) Limited
which hag been financed by the Hank 16 cover the share capital. The purpote of the entity wos the seounitiztion
of parr of the morigage. loa portGslie. The entity has staned s opentions i November 2008, when the firg
securifization of morgee lisms of the Bank wis ommplets) succesilly,
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39 CONTINGENT LIABILTTTES AND COMMITMENTS

300 OFF BALANCE SHEET LIABILITIES AND PLEDGED ASSETS

Admsumts prsenicd b £
m B 31202009 31122008

LContingent Habilities

Letiers of guaranice A4 H268T.R0  J95.485 20866
Listters of credit 3210 25657585930
Contingend Jiubilities from forwand contracts [ 05,9401, 524.25 197009, 360,63

7401743007 TIANG2 45859
Unused ercdi limies

« Up o | year maturty SI000230335 S07.841.720.54
- Over | year maturity 3AS40290 8546407532
5150160625 593,305, T06.86
Medged assets
Lenral Bank
« Avillable for sale invesbment sécuritics i, SO0, 000, Deh £, Sy (o.M
« Availoble for sale investment sccuritics 191 4 50,000k 04 63,550, 000,14
= Held io matunty mvesiment sccuniics 7D GO, R AL CHCENREE
= Bood froo mcnezages”’ secuitiatbon FU00A0 00006 SEEL e (000 00
- Lireek Govermmend Bond Tl AR, MR, R .00
= Avyailuble for sile nvesimen secuniies A HLOE EG 3, A
T19.800.000.00 191 490,000.00
T batbance sheet lalrilitics and pledged asscls 1 547 305,037.32  1.TOL.958. 15545

Ol of the pledped asseis mn amonat of  ELR 4 300,000.00 relntes 10 government bonds pledped 10 scoune the
nsurAnCe g o the Clearance Transactions on Dervatives 5,4, {ATECH m conmeeion with irsssacionmns
or derivatives and an amaotn of EUR 6,500,000.00 melstes w o governmem bonds pledged 10 the Bank of Greoce
o cywer nirp-doy . tromssctione. I addimson, my amount of EUR 198 450,000006" copcerns bousds pledged w
European Central Baok for Hgiiday reasons and an amous o EUE 3100600 00000 melates to o bomd from
morgages” securmmemion fhal has also been pledged for Bquading reasons, Also, wmount of ELTR 200,000,000, 06
eodcerms Government bonds {asued  onder the fronework of the Low 7232008 lor the Economy s lquidity
mecrease for mecting e vonsequances of te intermational fmancin ciss end o has beeo wiven 0 e Europeun
Central Rank ax & punrnny for liguidity reatna.

3592 TAX LIARILITIES

I Jomuory of 2000 the jox oudil for the yewrs 2006-2007-200% was comploted. The sceommting diffsrences
emened uccounted for 25955 of gross revenie of the mudited years, sigrificantly reduced companed m (he e
of previous years 20032002005 which was 431%. The wwun of tax ssceraimed was €44 million, which
was covered by €1.9 mullion of existing provisions, wherneas the remnming amown wos cherged (o the profit ond
loss. The exeess amount above the gxistmg provision {posted m profit wed loss) congems the pon-recogmrion of
prowisions and write-0fls, pointed by the mx authorines, that fnd that not all tegal sctions hud beon expended
il therefore ihese tx diferences coulin®t be finalived as vop dedustable. The Rank, in sceonlance with the
recommesistions of the b medil, 5 going 0 hook additiona] provicion for these creditors find the s auodil
differences concermed, anil as o resuli the amont that clionged this vear's profit ond loss will be recovened. For
the smmuedited b vear of 2009 the Bank has fonmed o provision of ES0000 which seems to be adeguate,

The "TECHNICAL AND TRADING COMPANY FOR SOFTWARE SUPPORT AND HIGH TECHNCOLDGY
S.A™ has been tax audited for the closing fiscal years 2003-2006. The resull of the audil was the paymgnt of
EUR 228000 a0 17012008, while Tor the unsudited frseal yesrs 2007 and 2008, the company has made o
prowision goseuniing (o ELTR | 000,00,

The company “ATTICA WEALTH MANAGEMENT MUTUAL FUNDS MANAGEMENT 5.A™ has been tax
muaditedd Tor the chosing frscal yesrs 2002-3006. The reslt of the modil was thee payment of FUR 7716018 @
7012008, wleile for the unaudived fiscal years 2007 and 2008, the company has made 8 provision amounting
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to EUR 21,293.82.

The company “ATTICA VENTURES 5.A" has been tax aunditesd 11l the closing fiseal year 2006, while for the
ursdited fideal venrs M7 and 2008, the company has mude 8 provision amoonting tn FUR2250.00,

“ATTICA BANK ASSURAKCE AGERCY 5.A", hos compleied duning ibe el quarier off 2008, the closare
for the first fiscal year that ended on 317122006, while tx unsodited ane remmning the noxt fecal yiears of
2047 apd 2008

P unhermore, “Atticn Funds PLC (for sohich the Greek s putlaorines do ot hove juristiction ) s mever heen
tax audited since 18 foundation

The subsichiary company “Anicaliank Propemies Real Tsmme Monngememt Company Limised” for which the
year 209 was the secomd Gaeal vear, his nod boen iy audited (o) Both these years nd has made @ provislon of
ELIH 5 86053

~Stegasis Morigage Funmce plc™, based i United Kingdon, Tounded m 2008 and ended its first fivcal year on
322009

The corrrent 1 tate G Al e eompuimbet a0 e Crronp Gor 20009 | sen a0 25% ax applbed 0 the previous year,

393 LEGAL CASES

The woeit expected o wrise from lGgious cases ugalnst U Croup, scoonding o Legal Departmcit & EUR
U45 5370 L for which o relevant provision has been recorded. The respective amonnt as at 3071 22008 was ELUR
1 308, (5,539,

194 OTHER PROVISIONS

M s this category &S comeemid, e provision msde anouns o EUR 5,256,052.33 out ol which the amoum
al’ ELIH 2,000,400 00 pertadng 10 coverage of cxtmordiniry losses (lug srmse i the beanch of the Hank's
network, The remaining amound of EURT2536,052.35  periins (o coverage of extraordinary losses that might
anise from ather lovses from doubill accounts apan from lnams.

di RISK MANAGEMENT

The Ciroup is exposcd tooa variely of risks the most important of which are crodit sk, morket nsk which refery
i the exchanee mme visk and imteresd ot risk, operational risk and Haguiding risk. The Groap has csahllished
sorioas control mechanisms in order W ddentify, measure and momitor these rsks and avold undue risk
comontruthons.

The Ciroup operdes an independent Kisk Management Direction, which sefers (o the Generul Munoger of
Finnneing  Operating  Activities-Tevhmology - and  Reguletory  fmmework, while s panicipation &
tnstifuiionniized = various committees (ALCO, Information Technology, Delay, ew.) and the Credn
Commmilies. [ main resporisibiliy b to morior all risks which e Group miy be engagal i and the retention
of the lewvel of enfreprengr| risk tiekimg within the prescribed [T

The Board of Directoss i mesponsihbe for spproving and perodically reviewing the risk profile axsiamed by the
grovip (msk=appetite ), Mose specifically, the Boand monitors the owerall msk, i1 seleots individuals aod
instiiutions thut have responsibility for managing the risks that the Group is facing and sssign i commitiecs and
deparimenis the nesponsthility 10 adop poticies and ngk manasgement pmcotices
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CREDIT RISK

Creafis vk 8s the mosk sgmiicmil rvk for the Bank. For thar reason Giroaps man Gieget = the nsk moamosmg s well
s the effevtive munagement Fue the perpose of better nansgement of the credin risk, theee 15 0 constant seissessment
of the Croup credit polivies and monnoring of complisnee of the cormesponding service departmenis with the shave

perlacien.

A Ml as consuneer loans are concered, a system of customens” ereditwortbiness evaluation Is implemented -

credit scoring « that covers the credit cords and crodit produces.

Mnin attention is paid to-portiolio guolity assessmem i the domom of corponite loans as well @3 i the domain
of comsummer loons and mongages Through the wse of developed sysiens of credil risk mssuranent and
asscssment of the borrowers hased on quality and quantity eritena, the oredit risks mvedved are cvaluated amwd
fhced in o vmely and efficiont woy,

Ad ik nx corporie [aums are concomed, thete are taken imo sccoum ihe extermal credil evaluations of e 1CAR
Gevsap 8.4, that wiss recognized by the Runk of Greece followiig the decision 262%0726,6. 2008, The parvicular
way of msessment classifies the companies into craditwonhiness rating categorics, this assisting sound
evalivslion in view af the undertiben risk, The sesssesment of e evadiabiliiy of credilors bs combocted at the
end of cach semester.

Respomaible for the approval of loan portfolio are the Bank’s depactmendz thist are independent fiom the Bank™s
Busimess s, Lomiy and advieices il escesd the approval lmis of the sforementioned depirimens o
approved by the Bak”s credil Board o ihe Bol)

lmpairment visk
Provisions for imtpatrment risks of boans provided to beneficiaries are nnde when there s objective svidence
Uit o payiment of @ pant or o tedal of the amounts due is doabtlul, The trigger ovents thot give grounds (o
impsrmend fests pre a8 fnllows:
»  failure o omeet coniractual loan obligiions By ke customens,
v menepotintmg the loan hased on fhe terms that the Bank would oot hove considered nmder normal
Ccamslances
w vl that will affect morreguler haodlng of s {womemng of i inancel pesition of the debitor,
hankruptcy declaration, ete)
»  [foun colluteral scuve muwker cessanon,

In order 10 measure the impurmonss of the granes, the Group cumies oul an impamment @sn on every date of
finamcial stdements preéparation. It ks exomined whether there one reliahle indicatings of potential losses to the
cliewt receivables portfolio as well w w other receivables and the provision Tor impsiimoent of receivables s
made, Collectabiliy of grants is pesessed por debtir for all the losne regardod as sipraficant The assezsmen) e
cirrid oul bsed on the finenciol position of the deblor, operaling muunlenanee ssurces, repaymonl nooonds,
Hepeielnting value of ealinerals and possibility of auppon renderad by sound pumsrmmton.

Cimcorning the loans, ihe snmple examination of which did nol presenl iinpamrment a3 well as conceming the

|vsnns of smaller sohu, the potemimal fosses are examined mmd sssessed e a ol For such lemdimg, Joarms mmad
fecetvabled are clasaified fmbo groups with Similar eredit rsk clarmeteristics that are examined for impalrment

hased on the Giroap™s assessment of historic expenence of lodses presenied by the abovie gromps,

Iri the cumend fiscal vear the individismlly ssscssed lians amounted o €170,8 moilion ol concom moinly |oans
provided to erderprises. whereas the eollectively assessed loans amoumted to € 1034 millkon

Concentrailon risk

The definition of the limits in the Bonk Portfolio is mode following the erilerion of =sound alfocation of the

Giroup capital for the parpenes of mvoicing of capital corcentrution in & comtin goographacal region of 1y pe of
husiness, taking into secoun as follwws:

*  Semmend Burveys pertamifg bo crodit danger rate m onder 1o Jocste endangered scoments where credi

expareaon sl be e,

#  Apsessmient of congenirmion nsk that can arze from spreods towards paricular customens of groaps of

cuslivmsers andior spreads (6 subconirectons groups slanding high possibility of Tiling conlractual loan
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obligmions ansing from factors, swch = meorocconomic anviromment, geographical position,
operaling sepment, currency, use of nek decrensing 1ools.
w Currying oan siress testsousd wsiny their resubs ander defimmon of Timils sysiem,

MARKET RISK

The Group i exposed 10 markeét nsk ansng because ol adverse chamges in the fair valie of fnancial
tistrments due 40 chiges in equity prices, interest mles, foreign exchamge mies, commodity prices or ather
kel faetor

The Graug has established intemal procedures for the aegolubion margin peroining 1o market risk contnol,
Wiilim the scope af markel fsk munagemcnt specral activitics ane adopted Tor markel nsk bedaing. Furibermiin
the Bank memitons e effectivensss of hedging and the efMectivenes of reducing market risk which refiers 10 the
policy and the management of the limits that have been determined by the Assets Liahitities Commities
(AL

Tramzaction portfolio includes invesments held for trading. The flems in question include securitics purchmsad
fior the purpases of direct poofio arsmg foom shom erm increnses/decrenses of prices, Hank's pontfolio inetudes
ailad i pvailable for sile mvestmenits

Far the cumency risk momugement o desipnated Hmits fromesork bas been approved by the Assicts Linbilities
Committee (ALCC) This framework includes profit and loss limits, nomuonl It thy cumresey, i total, daily,
uvemmighi cled,

As i comecrna the inicres] mie risk, the measurcment methods thai bave been waed are peenciated with the
repricing risk, /e yield corve risk, vhe bakes misk mid the optionaliry,

Tn mddinion, the Btk perivdically mukes exreme scennrio tests and sensnivity analysis o change e cconmnic
vabue of the panfidio thet will ecur (n vitinous semmarios of changes in yleld cupes,

INTEREST RATF RISK

As il coneerms the nderesl rate sk, (he methods of mkerest mte dsk measirement thinl hos been wsed e relued
o repricing nsk. the vield curve risk, the basis visk aid the risk ol optionafity.

Furthermore, the Croup periodically underindes scenario analysis and scositivity tesis in onder fo sest the change
ol the econamic vilue of the portialios that will acenr m vanous soenarios of changes in vield curves.

LIQUITITY RISk

The objecine of the Group through Tgoidity nsk management 15 to ensune, (o the best possible extend, ke
avadlahility of satisfetory bguidity bevel so hat it could meet it payment obligations, focleding the due vonrse
ablightiond and ihoece (hal srice i eximne cireumsianees withogs inowrming aeyjor additional cocis

Thar Ciroup mives prionly (o cuslomers” depasits angd e o otz (hem as the imior souree oF lniouses
ihrough the polisy Il applics. Furihermors, within 2005 ihe Bank procesded 1o the firsl sscaritization ol
mortgsges, thus decressing its dependence on ihe third parties For liquidily provigion,

The liquidity management is apphed by ihe Troasury Departmeni accoeding to policies und proceduces which
are fvestlgssted ond approvedd by ALCOL Forhormoee @t o nogulir basis variouws simulasted exiiome soomarion an
apphicd according 1o special charactenstics of the Group as well @ the changes in charactenstios and markel
conditions

“pecifically with regand o houadiny risk, the Bank according 1o the FIVROG 2614770420069, it deveboped
ilocuinented Liguidity palicy tud has been submitted 1o the Bank of Cieeee, Mosoover under the abive Act, the
Bonk hes developed and cubmithed 1o the sapervisory body, imemol lguidily limits and o plan 1o nddoess
liquidity ersis (contingeney funding plan) wking into account the ¢xistence of binding limits from other credii
ersiabadioays and the impact on o cosis due oow reduction o whobe marker s quodiy or a detenoraiion of
iz Cirunipy.
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OPERATIONAL RISK

Chperatiol risk b the risk arising from inadeguate ineenal processes. o vielations of these processes, Juman
behuvior, systems or extermil fagtors. Legal nak is a port of Operational risk.

In order to mmplement more sophisticated spproaches o measurement, fecogmilion nnd management ol
operational risk, the Group i developing proceduses regarding e wse by operational units o the Group and the
Rizk Management [mggmin

-Reports ol internal and external andil.
“Dperational Risk Rutios
<Drtabase for recording and momiormig risks.

Besides the fiiture plamiing for operosional risk, i i also given, w this sage, great impormoce e
mprmpgement of  procedores, the ool trmiming, the  creafion of fimits and  emergency  ploms.

CAPITAL ADEQUACY

The Boank hes cstablished spocial services monitoring s capital sdeguecy af regular time imtervalz and
piresening he resulis of thistr calcubinlony every three months i dse Bank of Gresce thal sty a5 5 supervleing
body of Credit Institutions,

Thit capitul ndeguacy mic i defined is the proportion between supervidony equity and ihe assets as well as alf
biknnee sheet items weighted o agninst the sk myvobved.

The besic abm of the Bank s ta amointoin is capifal receivables i complisnee with the regulatory framework as
it s st by the supervisony athoritics of the country so that Anica Bank is capable of continning the course of
rix nowmal opermion amd mamisining s capital hasis o osch oo level tha does o prevent the mealization of s
husiness plan.

At from minmal capital reguirements. the Henk has ot i dispess) relinhle, efficient and complete smtogtes
and procedurgs for the purposes of ssessing ond meinimining & coneami basis the sizes, organigmtion and
illecntion ol eguity regarded as pdegunte in order o cover (e gmure and the extent of the risk i undlértibies
indermil cagitl),

Withm the frame of 1his The Intemal Copital Adequacy Assessmem Process (1CAAF) there are exanuned Torm
e puaality and yumstity poin of view thae following iems;

Level, siructure amd stability of negulatony capital
Frofitahility and mainfenance

Crediy plak component of cofcemratinn rigk
Muarket psk

Inigrest mats risk

Licpuidity risk

Openimting risk

Lual complinbes tisk

Lievel and allrcatton of intermil Gipital

ST S e e 0
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ATTICA BANKE S.A.
AMNUAL COMSOLIDATED FINANUIAL STATEMENTS AS AT 1) DECEMAER 2004

402 CREDIT RISK

Credit sk 15 the risk thal o coumterpany will be pmuble to payv amowts g ()] when dog. Credil expaosunes froam retated
mocisunts are agyrepated and ane monitered on 4 consolldited bisis, The methiods for evalusing the cnedit siting of e
gounterparties differ depending on the cotegones of the borrowers s rely oo gumstity a2 on guality dia. Portfolio
maniiorme b camied ool on the basls of customers” eredifworthiogs, sevtor o the svononn and guaraiiess frn the
cuestomers ool 15 eegaburly msdited by Credii Departmient and Risk Monogemisst Depamtent. The Groug™s eredit risk i
wread vt in various seetors of e eoonomy, The Group®s generil policy (s 1o roguine from s cuslomers a5 graimmios
cermin types of collalerats such ax mortgnges over renl esiate, pledoes and assignment of receivahles.

Thee mum vvpes of collateral scoepred by thie Group in sceordance wil ihe policy of lendmg can be divided n the
fsllowing categories:

, Bills of exchange and checks from custoumers,
. Assigned export shippmg documenis.
o Cash o deposits,
o Cruntamtees from the Greck povernment, banks and the guaramtes fund For small and very smafl enterprses
{TEMPMES,
5. Mortgmges to renl estale of grenter value than the amount of funding.
1. Pledied goods in the Stae Repositorics,
7. Medized accrued cluims based on invoices from contracts with the government, public crganizations, or publhy
ginities
¥ Mledge of muiual funidd” shires.
2, Pledpe on securities
[a) Bank shares,
by Bank Bosds, goveriment bonds, treasiury bills and bonds of the public entities BEI and (TE
(e} Shares of listed companies, mstrance companies and several large sociciés anonymes companies.
10. Marstirme lens.

o B

Dhuring the year 2008 the Ciroup has 1aken over properties of total value of ELIR 7,365.735.63,

B3
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ATTICA BANK 5.A

AMNUAL COMNSOLIDATED UINANCIAL STATEMENTS A% AT 3 DECEMBER 2009

4031 Highest exposure 1o credit risk prior to caleulation of collaterals & other eredit risk profection

medsures

The nabic below pecients the ghosy exposune of the Croug 1o creda tisk for the year ended as ar 310022009 a5 well as

fiar thim commparative yeae 2008, s noted thid there have niot been taken into gecomt collaterals or other eredis risk

profection measires.

g - TE

{Amounts presented in_ €)

Exposure to eredic risk of the Balance Sheet fems
Dhse from aler finuncial institutions

Lowns and advances to customers [met of impairment )
Losms to private individoals:

1272000

Gl 774041 47

322008

627,124,553.33

-Loan ¢urrent mecownts for individosis P31 548 35205 123,780,987 46
Credit cands A, 7550533046 50,984, 355.01
Stalulory misturity lodms 139,549 22440 |8L312 79923
-Maortgagies 611,233, 487.649 SR5,69R.087.92
Corporate loans: 290,365, 19250 2.444,078,508,19
Trading porttalio

» Frinnels 19,055, 0000000 .00
erivative financial instrumenis 00880 I2842.9]
tvestment portfilio

<Pronds 233, 318.999.88 946, 383,051.59
Uither assets _ _ 15327284705 173,440,105 65
Exposure to eredit risk perfaining to off Balance Sheet items is

Lettors of guarniec A4 44268780 05 ARS, 208 .06
Credit gumrnnioes 24,534 21902 25,657, 889,30
Ulnosesd credin liniss 552.501,606.25 503,305, 706,56
Total as at December 317 5067, 364,680.13  S307.530,UK6.11
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ATTICA BANK 5.A.

AMNUAL CONSOLIDATED FINANCIAL STATEMENTS AY AT 31 DMCEMBER 2000

40.3.4 Bonds and other securities

The table below presents the analysis of the fair valse of bonds and other sccuntivs of investment and rading
porttiolio. As far os the: category of hofd 1o mamwmty i< concormed, the foir value s comdidered ag amortiaed cost
The value of fovestments held 1o maturity b neluded in investment portfolis, The categories of credit grading

Fisllow the classilication of grading adoped by the intemationally scknowledged companies (Moodys. Fitchl

of bonds and other securities p

(Amounts prosented in

r,| Investment portfolio | Trading portfolio

Total
31 December 2009
AAA 11,686,007 (4 11,650, 08T 0
Al AAF
A= 1o A 12,09 2.950.040 [RERLRRNETRE ] 231 027.950.00
|.awwer tham A« B.736340.17 R.T736,340007
Mo groded BU3G12.07 B03.612.67
Total 333,118,999,88 19.035,000.00  251,353,999.88
31 December 3008
AAA 1,757,562 53 10,737,862 55
Al i AN 0,00 .00
A1 A 65, 144,076,537 6 144.076.37
Lowwver than A- T 7750000 T 77 50000
Mon graded 13,003.612.67 13.103,612.67
Tatal Tb, 383,051.50 B6.383,051.59

oy
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ATTION BANK 5.4,
AMMUAL CONSMONIDATELD FINANUIAL STATEMENTE AS AT 21 DECEMAER 2008

ditd FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES

The lullowing tuhle presents the book as well is the Fnr values of (lnnclal nstniments { Bnanclal sssets and labilities)

which are ot mcasurcd at fair value in the Group s balince sheer

Fiir valuc of balance sheet
ilens
Book value Fubr valiie
Fmancial Asseis 1L B0y 31020008 5112 2004 LN
Due  from  mlwr  finangial
TRELHT PR ST AT 6271345533 AIT TS AT el el L
Logims and advanoes i
customers {net of impairment) 3022 4006080 3IRERILAITEL  3007,189,12008  3,099,354,639,9]
Tnivestments held o matiery i, e, T 11,947 kA2 55 S NI Sl 1 5, 0H0 08
Bouk valug Fair valog
Financial Liabilifics SLE 2000 AL iaE 3103009 31.02.200E
D 10 othier financuil
insgitdions | T Bl 1E3 43 1OGE 228 34040 U260 55348 10682253449
D3 4 custoimens A R 44 208 ) 2700443 5400243 AR AL T O] 1HTA%0.K4
Tsisind bl P BET 05300 e, 2 00 I, T, CEH A A, EE O

Thee fir value of dug om ond due o other Mnaodis) mstlutiomns canwed of amortised cost doss nod substantally
differ frmm the corresponding carmymg amound smee ihe maturiy oF the mujoniy 98 lass than one monh,

The Huir value of lnans gnd sdvasces 1 costomers and dise 1o customers & coloilated dizoounting the expectad
future cash Thows (oot wind inflows correspondingly ), The inferest mics used o discount cash Mows for
bernrs amnd Custonusr Binhiliies were based i the earve of interest cates anald are a5 Dollows:

3,453% - 39804, 2 605%, - 41004,

I Eair value of maiad bonds feprosents the price ot which the lability con be settled between koo ledgeahle
contractual partics willing o carry out the tmnsaction ot fair price,

The Gor volues presenced in the mble above reflec the caimates as o financial siaternents preparaton due.
These estimated are subject, ammg others, o adjistents made by compliance with e market eonditions tha
will be outstanding A the cemam perod of measurgmens, The above calculations represem the bes possihle
eatinales and ane hased on particular provishes Takme inte account the e that these caleulations inclule the
nocerimmty element, it s probable that the e values might vt represent the proce o) which such finnacinl
irstramenis can be sold or seiled in the future,

Practically, on the busis of going concern prineiple, the total valie of the above financial nsiroments may nod be
setiled throtzh a direct transaction,

The rable below analyzes the ninancial msrruments. acearding o aheir valuaton method. The neigned levels arg
the Rollowing;

First bevel: market prices from stock markets
Second level: Identilable inputs other then mutket peices of the first fevel.
Third beve]! values (i dio not derive fiom the market
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ATTICA BANK 5.A.

AMNNUAL COMSOLIDATED VINARCIAL STATEMENTS AS AT AL BECEMRAEN 200%

ST Firt Level  Seoond bevel  Thind Level  Total
Securities available for sale 24593663051 14.357.500.00  1.147,6T225 261441305856
Trading securities 19,035 064140 (1.0} 0,0 19,03 5. 00000

M.12.3008 First Level  Sewond Level  Thind Lovel Tatal
Secunities availohle for sale I T0ueoE,3) 704 LINE.000.00 110013720 114, T9R.655.23
Trading securities .00 {1, 000 {1,401

The secomd fevel of avadahle Tor sale imvestmenis includes bomds of HYPO BAYERISUHE VEREINSBANK
AG, Valuation prices sre provided by the publisher. The thind level of available for sale investments includes
participations i o bond loan and in unlisted companies
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ATTICA BANK S5.A.
AMNUAL CONSOLIDATED FINAKCIAL STATEMENTS AS AT 11 DECEMAEN 1000
AL CAPITAL ADEQUACY

The Group has established specutl services moniormg s capital adequacy st regular time micrvals aml
prezenting e resulis of dieir caleulonons every three monts o the Bank of CGreece that pois s g supervising
boddy of Credin Instiutions

The capital adequacy rate fz defined ns the proporion between regulafory equity and the asséts az well as ofl
builinee sheer [tems weighted as against the risk imwolved

The base o of the Huank 15 10 maimtan s capaial recesvables in compliance with the regulmory fromework 45 1
is set by the supervisory authorities of the country so that Attica Bank is capable of cominuing the course of j1s
normal operation and maintaining it capital basis at such a level that does nol prevent the realization ol its
hisiness plam,

In compliance with the decision of the Bank of Greece, the regulatory equity 1s divided ymo:

Lipper Tier | and
Lipper Tier 11

12
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ATTICA BANK S.A,
ANRUAL CORSOLIDATED FINANCIAL STATEMENTSE AS AT 1) DECESMNER 2004

The toble below presents Upper Tier | and Upper Tier 11 a5 well as the adjustments they are subject 1o prior 1o
the fimalicing of their calculathon.

Upper Tier | Capital

Share capital (comman shares) ES, 70095 47l bl
Share Capital preferned shares) 14, 200,00 0.00
Treasury shares [ 56.52) [ 10.53)
Share Prémium I62,112.78 299,610,588
Reserves 4,605.32 1,968, 54
Accumulated profit 026006 25,7384
Availuble e sale revalwition nsemnves B292,7% fosTe s
Prowision foer dividends (4,676.00) (29548)
Proportion of sctuarial deficit of defined benefin plins 5501276 8.269.14
Fair value sdjusiments of invesument property (3. 186,40 (1L.7401.78)
Minority Interest 1.43 0.78
Equity subiraction ltems
Inimmgihle assets amortoeed value (14385.89)  (12,627.59)
Shares of credit & Mingncial mstilations over [0% of the instittbons”
capital that as an aggrepate surpass | 0 of equity of F.I, (6,626, 35) (4667361
_Upper Tier | Capital 567.730.56 32387476
Uipper Tier 11 Capital
Falr value adjusiment of Investmeni propeny 1,433,688 THI3D
Propartion of selusrial deficit of defined beneli plans (5, 312.76) (8,204, 14)
Lower Ther 1 Capital
Laover e obligations of certwin duriion SHET.03 99.540.55
Less:
Shares of credit & fingneial mstiuiions less than 10% of the instiutions®
capitul that as an aggrepate surpass |0% of equity ol Pl (6,626.38) 14.667.26)
Tier 11 ¥1.981.77 8738748
Total Capital 651,712.34 411,262.31
Weiphted as agninst vredit risk 97, THAER 2956839 00
Weiphted as agninst markel risk 133645 58 125,968 75
Welphted as aguinst operationul risk 2nl,627 50 244 08563
Further Assets {internal capital cvalition) 150, 775.00 148 243 78
CAPITAL ADEQUACY RATIO(TIER 1) 15.8% 0. 7%
TOTAL CAPITAL ADEQUACY RATIO 16.5% 11.2%
SOLVERCY RATIO I8.1% 12.4%

Data regarding the publication of regulatory disclosures about capital adequacy and risk management (Basel 11,
Pillar 11— PLVBOG 239207 ), will be available at Bank's website.
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ATTICA BAME 5.A.
AMMUAL COMSOLIDATED FINAKCIAL STATEMENTS AS AT 11 DECIEMALR 1000

12 EVENTS SUBSEQUENT TO 31" DECEMBER 2000
New Chai [ the Board and Chiel ive O
The Board of Directors at its meeting on 15.3.2010 elected o pew Chorrman of the Boand and Chiel Execuive

Officer Mr, loannis Gamvrlis, former Vige-President up 1o that date, in replacement of the resigned Chalrman
and CEO Mr, Tryphon Kollintzas;
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d) attica bank

INDIVIDUAL ANNUAL FINANCIAL STATEMENTS
31 DECEMBER 2009

In accordance with International Financial Reporting Standards
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The Financiul Staternents of the vear ended as 5t 317 December 2009 as well us the notes
attached, have been approved by the Board of Directors on 30™ March 2010 and have been posted
on the Bank s website as well as on the website of ASE, where they will remain a1 the disposal of
mvestors for at beast Hve (5) years from the date they were issoed and published.

It should be noted that the published summary financial sistements information that derive from
the financial statemnents provide general information about the financial position and results of the
company. but do not provide o complete view of the financial position, performance and cash
flow of the Bank and the Group in sccordance with [International Financial Reporting Standards.

Athens, 30 March 2010

THE CHAIRMAN AND CHIEF THE MEMBER OF THE BOARD  THE FINANCE DEPARTMENT

EXECUTIVE OFFICER MANAGER
IDANKNIS . GAMYVRILIS ARGYRIOS G. ZAFIROPOLILOS CHRISTOS K. MARANTOS
LD. No AZ 995770 LD, No AZ 048313 1. No M 481653

ELC.G LICENCE No 172160
CLASS
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ATTICA BANK 9.4,
ANNUAL INDIVIDDAL FINANCTIAL REPORT AR AT 1) DECEMDER 2000
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Independent Auditors” Report
(Translated from the original in Greek)

To the Sharcholders of
ATTICA BANK 5.A.

Report on the Financial Statements

We have audited the accompanying financial statements of financial position of ATTICA BANK 5.A,
{the “Bank™) which comprise the Statement of Financial Position as of 31 December 2000 and the
Statements of Income and Comprehensive Income, Changes in Equity und Cash Flows for the year
then ended, and a summary of significant accounting policies and other explanatory notes.

Management’s responsibility for the financial stalements

Management is responsible for the preparation and fair presentation of these Financial Statements in
accordance with Intemnational Financial Reporting Standards as adopted by the European Union. This
responsibility mncludes: desigming, implementing and mamimming internal control relevant to the
preparation and fair presentation of hinancial statements that are free from materal misstatements,
whether due to fraud or error, selecting and applying approprinte accounting policies and making
accounting estimates that are reasonable in the circumsiances.

Auditor’s responsibility

Our responsibility is 1o express an opinion on these Financial Statements based on our audit. We
conducied our audit in accordance with Imtermnational Standards on Auditing, Those Standards require
that we comply with cthical requirements and plan and perform the audit to obtain reasonable
assurance whether the Nmancul statements are free from matenal misstatements.

We helieve that the audit evidence we have obtained is suflicient and appropriate to provide a basis
For our audit opimion.
Opinion

In our opinion, the Finangial Statements give a troe and fiur view of the financial position of the Bank
as of 31 December 2000 and of its financial performance and its cash flows for the year then ended, in
accordance with Intemational Financial Reporting Standards as adopted by the European Union,
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Emphasis of matter

Without qualifying our opinion we draw attention to Note 31,1 of the Financial Statemenis, which
refers w matters conceming the submission of the Bank employee’s Complementary Pension Benefit
Plan (L.AK.) w the Unified Fund of Bank Employees Insurance (E.T.A.T.) as a result of the Bank's
compliance with Law 337172005 on Pension Plans for Banks,

Athens, 30 March 2010
KPMG Certified Auditors ALE.
AMSOFL 114

Nikoloos Vouniseas Huarry Sirounis
Certificd Auditor Accountant Certified Auditor Accountant
AM SOEL 18701 AM SOEL 19071
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ATTICA BANK 5.4,

ARNNLUAL INDIVIDUAL FINANCOLIAL RERFORT AS AT 31 DECEMRER 2009

INCOME STATEMENT S
{Amounts presented in Fl:ll] YEAR ENDED ON
Note 1112009 31122008
Imterest and similar mcome 9 233,456,365.21 270,785,.160,12
_Less 3 Interest expense and similar charges S (126831,679.84) (167,654,445.54)
Net interest income 106,624,685.37 103,133,720.58
Fee md commission income o 31.,955,501.%7 35.4%81,095.92
Less; Few and commission expense 7 {2,713,299.18) {L.356,781.06)
Net fee and commission Income 20,242.202.69 32,124.314.86
Profin / (loss) from trading porfolio ] 5.506,856,02 (R08.391.43)
Prrodil £ boss) from imvestmeni porifiolio 4 |42 525,50 (612, 12%.82)
Onher income 10 £,939,782.45 8.598,533.67
Operuting income 152,255,055.03 142.436,047.86
Allowanee for inmpairment losses 18 (34,763.515.50) (34,589, 738.04)
Salaries, wages and personnel expenses 11 (62, 103.984.67) {56,856,151.55)
UGreneral operating expenses 11 {33,132.261,60) (32.015,948.85)
_Depreciation 8 (3.116.331.32) (4.936.080.76)
Total operating expenscs (135,116,093.18) (12539791 9.80)
Profit before income fax 17.139.961.85 14,038.118.06
Lss : income tax 12 {7.789.791.08) (3.803.463.07)
Profil for the yvear QAS007T0.77 10234 664 99
Profit after mxes per share — hasic (in €) 13 0.0254 0.0643
 Profit after taxes per share — diluted (in €) 13 0.0254 0.0638

Thee unenched iotes (pages |0=76) form an indegm] pant of these Flsancial Regon of 1) Dedember JINFR
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ATTICA BANK 5.4
AMMUAL INDIVIDUAL FINANCIAL REPORT AS AT A DBECEMAER 2000

STATEMENT OF COMPREHENSIVE INCOME

{Amounts presented in EUR) YEAR ENDED ON
31/12/72009 31/12/2008
Profit for the year 9.350,170.77 10,234,664.99
Revaluation of available-fir-sale financial assets, net of tax 353603637 {9.879.518.27)
Revaluation of property, plant and equipment, net of tax (1ATE176.01) 4.664 57780
Other comprehensive income, net of tax 2.057.860.36 {5.214.940.38)
Total comprehensive inconme, net of tay 11.408.031.13 5.019,724.61

Tl attached nobes (pages 10-T6) Farm an fnfegral pan of tbese Flisancial Repon of 31 Docember 2400 3
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ATTICA BANK 5.A

AMMUAL INDIVIDUAL FINANCIAL REFORT AS AT 1] DECEMBER 2000

FINANCIAL POSITION

{Ameunts presented in EUR)

Mote 31122009 IA1272008
ASSETS
Cash and balances with Central Bank 14 146, 287.515.41 120,442 842 83
Due from other financial institulions 15 617,736,174.02 627.116,231.35
Derivative financial instruments — asscls 17 5, 0:48,063.64 312,842.91
Finzncial assets at fmr valoe throuwgh profit or loss 16 4,035, 000,00 (0,00
Loans and advances 1o customers (net of impairment) I8 JAO22 44046980 3 385514.637.81
Avalable-for-sale financial assets % 261, 01944525 1 14,485.022.88
Invesiments held o matury 0 6,960,797 04 11,957 862.55
Ivestments it subsidinres b 445921730 4,457 BR5.03
Investments in associstes 1 I1.260.464.25 T.290.457.03
Property, plant and gquipment 4 46,701.5%81.97 42.430,161.47
lnwestrment property 15 3433300715 2R TOT. 714,82
Intangible assets 3 14.360,013.62 12,611.725.23
Deferred tax assels 30 19,5549 936,37 21,621,702.93
Oither assers 6 149,689,244.73 141,850,634.43
Total asscts S259.340,020,58  4,519,160,321.27
LIABILITIES
e o financial institutions 27 |02 640,353 48 |068 225.34) 48
Diue 1o customers 28 143362723308 2.956.553.082.42
Derivative financial instruments = labhilities i7 6. 7962 30.265.75
Debt securities issued 29 G4, 204, 70445 99.540.552.36
Defined benefit obligations k| B EB2 3303 17,698,093.73
Otther provisions 1n 6,201,689.46 6,604,313.87
Deferred tax liahilities i 271834393 4.027,000.51
Onher labilities 13 48.855.024.28 45 706 575 82
Total liabilitics 4.676,527.981.93  4,198475.225.94
EQUITY
Share capital {common shares) LR} R3,700,050, 55 47,616,639,158
Share eapital {preferved shares) M 10d), 199 9040 90 (.00
Share premium 14 I62,112,778.18  249,610,876.79
Less: treasury shares M (86816301 (10,516.00)
Reserves kL] i, A68,193.93 1. 588,084,532
Retained camings 4 3040793239 21.580,010,87
Total equity SBLBI2038.65  320,685,095.33
Totul Eabilities and equity 5259.340.020.58  4.519.160.321.27

The uztached nites (pages 10-76) Ram an ntegral pan-of these Fhisancial Report of 31 December 2005
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ATTICA RANE 8.4,
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CASH FLOW STATEMENT

__YEARENDEDON

(Amounts presented in EUR). Note 31122009 112008
Cash Nows from operating activities

Imerest and similar income 2306955 44 166,736, 146,13
Interest paid (E26,594207. 760 (139,763,233.65)
Phvidends received 1 195,234,330 1185 462 .84
L ommission received 3LSU2.010,79 A3,067 85] 34
Commission poid (2, T13,299.1%) (1,356, 78].06)
Profin from financial trading 1.627.328.31 5221195
(ther incoime 5.825,603.91 o, 15080095
Cush puyments to employees and suppliers (103,684,423.73) (97.743287.01)
Ta paid (12526699)  (3,70577535)
Cash Nows from eperating activities before changes in operating assels

and liahilitics 46, T40LE35.09 47917 382,16
Changes in operating assets and labilithes

Mot (increase) | decrease in irling securiiies (19.918.K05.63) 12,5800630.93
Mt (fnerease) / decrense in laons (5TI39.347.5%) (519,797, 590.89)
Net fincrease) / decreise In other assers (22917,170.5T (61,147,391 82)
Mel increase / {decrease) m due to finuncial instiulions 14.415,002.00 B20,392.575.47
Met increase / (deerease) in deposies doe 1o customers and simmilor Babilities 477,074,150 66 36,769,025, 74
el increase | |decrease) in other liahilitics (1L977,037.62) 2791404 44
Total chamges b operathng assets snd labilities of the annnal bndisilial

finameial position {124,722,198.74) B.5H8.347.91
Mer cash Aow from operating activities (77,001, 361.65) 139,503, 730.07
Cash Mows from investment activities

Turchoses of imangible asscis (2020812.00) (6,734.231.65)
Purchases of property, plant and equlpment (9,457,656, 70 {5,087 B 0
Muoturity of held to maturiy investinoent secutiiies R UETRE IR 10, ORI, WD, O
Purchases of avmlahle for gale securities (1183439077 (T2, 787 424.42)
Disposals of available for sale securities TR, 108,891,973 13,500, 701.21
Investmenis in subsidinnes .00 i 1,%66,763.04
Investmenis in associaies {30TE0T 25y (2462500101 )
Capital return from subsidiany 0.0 Wi ATR.S0
Mot cash Mo from invesimend sctivities (51283, 492 (40} {64, T22,207.52)
Cash Mow from Onancing activilies

Proceeds from issue of shares or other securities 152373, 244 80 12,333, 130,31
Shire capitnl increase expenses (513691 6.50) (35,706,707
Purchase of treasury shares (Rl 810,30 [ 10,5 16,00
Preferred shares issue expenses 1102, 2040040y .04
Payment of amounts due from credil securitics (4,504, 35000005 { S0 NN E0h €1
Dividends paid (491,100 {13,223 383 45)
Mot cash flow from financing activities J45,729470.890  (50,936,366,84)
Met increased (decrease) in cash and cash equivalents 1646461525 13847155
Cash and cash equivalenis al the beginning of the yedr TATSA 07415 T2ATILAIEAT
Cash and cash equivalents at the end of the year b T N23,689,43 Td7, 55007418

Tho-aruches] mes [pages |B-Th) form an imeprsl pan of these Finsecnl Repon off 31 Decomber H
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ANNUAL INDIVIDUAL FINANCIAL REPORT AS AT ¥ DECEMAER 2009

. GENERAL INFORMATION

“Attica Bank S.A" iz u societé anonyme, s registration number 12 6067/06//86/06, it is listed on the Athens Stock
Exchange and it operates in the banking and financial sector.

The Bank's registered office adidness s 23, Cmirou street, PC 106-72 Athens, and is under the jurisdiction of the
Prefecture of Athens.

The Bank has 1134 employees and operates in Greece. The number of branches of the Bank as ot 31122000
amounted to 80,

The aforementioned Financial Statements have been approved for 1ssue by the Board of Directors on 30" March
2010 and are subject to the final approval of the smnual Ordinary General Assembly of Shareholders.

The members of the Board of Directors of the Bank are;

_Executive Membery

Ioannis P Ganrvrilis The Chaitman and Chiel” Executive Cilicer
~Non Executive Members

Argyrios G. Zafiropoulos Member

Kleanthis A. Papadopoulos Member

Adexandros T. Antonopoulos Member

Spyridon C. Pantelias Member

Athanasios E. Presvelops Member

Athanasios [, Stathopoulos Mlember

Athanasios 1. Takopoulos Member

Independent Non Executive Members
Cicorgios k. Tsoukalas Mlember
Cieorgios T. Palaiodimos Member

The following auditors have been elected 1o conduct the audit of the financial sistements for the year 2000; Nick
Voumiscas { SOEL Reg. No 18701) and Harry Sirounis {SOEL Heg No 19071) from the company KPMG Centified
Auditors SA

The websie address of the Bank is www amicabank, gr

The financial sttemems of “Anica Bank S.A." Group are included in the consolidated financial statements of
I 122000 prepared by TT Helleme Postbank S.AL under Equity method, As at 3171272009, TT Hellenic Postbank
5.A. participated in the share capital of Attica Bank 3.A. with the participating interest of 22.432%.

The Bank's share 15 included in the following indices of Athens Stock Exchange | “FTSA/Athex SmallCap 807,
*FTSAS Athex 140" and “Indice FTSA/Athex Banks™.

10
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2 PRINCIPAL ACCOUNTING POLICIES
{2.1) Basis of Presentation of the Financial Statemanis

The anmul Finmsedal Stements of (he Bank have been prepanad in secordanee with Imemuional Finnneial
Reporting Standards {(IFRS), which have been adopted by the European LUnion, and those Standends and
Interpretations approved by the International Aceounting Standards Booard

The Financial Statements have been prepared under the historical cost convention, a3 modified by the revaluntion of
available for zale investment securities, finansial assets and linhilities held at fir valoe throueh profic and loss, all
derhvative contracts as well 25 the property, plant and equipment {land and boildingsy and investment property that
wre measwred al fair value,

The wounts inclaled in these Financial Statements are  presented in curo, which i the functional currency of the
Bank, unless it s stated otherwise

Comparative figures have been adjusted, where it is necessary, inorder 1o agree with the changes in the presentation
of the curment period.

The preparation of Financial Statements in conformity with International Financial Reporting Standards (IFRS),
requires the use of estimates and assumptions that affet the reported amounts of assets and Habilities and disclosure
of eontingent recervables and labilitios at the date of preparation of Financial Statements and the reported amounts
ol revenues and expenses during the reporting period, For further analysis please vefer 10 mote 2 36

{2.2) Adoption of new standards, amendments and Interpretations with value date as of 1 January
2009

e} IFRS 8 Operoting Segmonts

IFRS & reploces |AS 14! "Segment repering™  The new Standard reguires 8 management approach lor diselosires
regarding the sdequecy of other Bank s opermtivnnl arcas,  The disclosed mformation is wsed for he evalwidion of
¢nch segment made by management, as well as the allocation of ceonomic resources. It 15 more [ikely that the
infiormation is different from the oritenia used for the prepambion of the Sitement of Financial Position and
Comprchensive Income.  In addition, explanations must. be provided for the preparation of operating scgment
reporting as well i for the reconciliation of financral reporting fems

) FAS ¥ Prospmtotion of Fingmeiol Staiements - Bevised 208

The mam changes of this stendard, effeative for snmal penods begimmmg on or ather 112009, are swmmaned in the
statemen! of changes m equity reganding transsetions with owners n their capacity as owners (e, dividends, share
capital incrense) from other changes in equitv,  Moreover, the revised [AS | changes the definitions, as well os the
presentation of financinl report.  Mew defliniions m this standard do net change the recomilion measurement or
disclosure of specific transagtions and other events required by other standunds,

Thee Bark hos chosen to present (he revenie and expenditune iems hat are ool considered ranssciions with owrers
i iwo different statements: the income statement ond the statement of comprehensive income.

The change in presenfation and disclosure has been applied to these financinl statements. Changes have boen made to
the related balances of 2008, in order w be reconciled o the new 1A%,

fe) Other acconnting developments

Disclosures related [ Mir values of Tinancisl imstraments
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Ihe Hank has applied Improving [hsclosures abow Financtal Insiraments | Amendments o [FRS 7), isseed in March
2000 , tha require enhanced disclosures aboyt fiir value messurements of financial instraments.

The amendments require thar fair value measurements disclosures use a three-level fair value hierarchy that reflects
the signilicance of the inputs used in measiormg fier valies of financial instruments.

Specific disclosures are required when fair value measurements are ealegorized as Lovel 3 (significant unobservable
iputs) mn the Tor vinlue eemrchy. The amendments reguire hat any significant transfers between Level T oomd Level
2 of the fair value hierarchy be disclosed sepamtely, distinguishing between transters imo and oul of each level,
Furthermore changes in valuation technigues from one period 1o anather Jneluding the reasons thérefore, are
required to be disclosed for cach class of fmancial instruments.

Revised disclosures in respect of fair values of Gnancial msiruments are included in note 40.4.

() HERS 2 “Share baved paymens” = Revised 2008; “vesting conditions amd cancellarions ™

This amendment clarifies that anly service conditions and performance conditions are vesting conditions, while all
isther femtures niced to be included tn the fair value al grant date,

(2.3} Subsidiaries

Subsidiaries are entities. over which the Bank holds either directly or indirectly more than 50%% of the voting nights
ir has significant influence and contrel of the business decisions mken.

{2.4) Associales

Assocuates are thoze enfifies over which the Group holds 108 to 5 of the voling righis and has significant
influence bl not commol,

{2.5) Foreign currency transactions
The functional curreney’ 15 Eurd (€),

Foreign currency transactions are randlated into the Tunctional curpency using the exchange mtes prevailing a0 the
dates of the wansactions. Monetary assets and labilitics denominated in foreign currencies, are translated nto the
functional currency using the exchange rates prevailing at the balance sheet closing date, Translation differences are
recopnied inthe ineome <ulemenl.

Transiation differences arising from the wranslation of non-monetary assets are a componem of the change in 1their
fair value Differences arising from the tmanslation of non-monetary nssels. such as securities held at fair value
therongh prodit or loss, are ecogniced i the meome stalement. Dilferences orising (o the mnslation ol non-
monetary assets, such as an availoble-for-sale financial asset, are recognized in equity umiil the sale of this non-
ARy qeel

(2.8) lnvestrments in financial assets

The Bank classifies s mvestments in fTancml asets a3 held-ie-matrity, available-Tor-sale or assets tn fur value
through profit or lass. Classification is decided at imiml recogmiion

Imitinfly, all invesiments are recognired on trade date and measured at cost, being the fir value of consideration
given. Trapsaction vosts are capilalieed, il they are available-for-sale and held-to-maturity investinents, whereas they
are recorded directly 10 ihe income siatement iT they are financial assets ot Toir value through profin or loss:

Finimcial assets o fair valve through praflt or less: This category has two m!:mulrr_m1m financial asseis held for
trading and financial assets designated ut fair value through profit or loss at inception, Trading securities are scquired
principally for the purpose of g:nmnmg shori-term profit and melude securitics such as shares, bonds, and mutual
fund units. Afler initial rewgmum:. financial sssets designated at fiir value through profit or loss are stated at fair
valie, Gains or losses arising ffom changes in the fair value of these investments are recognized in the income
ELEL Pt
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Hodel o mugrrieery fvestineny securinies: Tnvesiments with fixed mamrites and fixed or determmahle paymenis, which
the Bunk bas, the positive inention and ability (o hold 1o maturity. These investments dre vamied ot amontized cost
lsing the effective intereat mte method. The amortized cost is caleulated by taking intd aceount the nequisition cost
andd any prevmum o discount on acouisition dade less any provision for impairment.

Aveilerbleforcale fmveshnent securities: are those intended 1o be held for an indefinite period of time, to maturity or
sold in response to needs for liguidity or 1o gaim from the changes in mterest rates or foreign corrency exchange rates.
After ininal recognition, the investments ¢lassified as available-Tor-sale are ¢arried ut fuir valee, Gains and losses
arising from changes in FRir value of these investments are recognized directly in equity, until sold or collected or
impaiired ot which time they ore tromsferred 10 the mcome sttement,

IV impmirment exista, the cumulative boss that s monsferred from coguity and 1s recognized in profit or boss comsists of
the difference between book value (less any capital repayments andd amortization) and fair value, less any impairment
loss previous recognized

Impairmient losses recognided in profit o liss concerning imvestment in eguity imstroment clssified us availoble for
sale are not reversed through profit or loss. Losses recognized in the financial statements of previous years resulting

from impmirment of equity instremenis are reversed theoogh prafine or loss, 17 the increase (reversal of imparment
Iesa) §s related (o cvems taking place aftor the recoenition of impairment in the income statement

Monagemeni's Assumptions

Fair value catimation

Investments that are quoted i active morkets ane valued ot foir value, which 1% determined aceording 1o the current
bidd prices it balance sheet date. Mo fisted imvestments ane valued ol estmated fair value which is deermined by
using valuation techniques, adjusted so 10 ke into consideration the distinctiveness of these securitics and is also
compared with current prices of other similar companies which are quoted in active markets.

All regular purchases and sales of financial assets are recognized on trade date, the date on which the Bank commuts
fer purchuse or sell the ausel The term “regubsr”™ purchsses and sale of fmmncial assets requires e delivery of a
financial asset o be realized within the time period specified by either the responsible commitice or is established by
the exisiing practice,

{2.7) Sale and Purchase agreements (Repos)

Securities sold subject 10 a linked repurchase agreement (Repos) ore disclosed in the financial statements as
vailable-for-sale imvestmenis, while the respective liability is disclosed, depending on the counter party, a8 amaumis
lug 1 eredil nstituhions, o customirs o other deposils. Securitics purchased under agreemiénts 1o resell (Reverse
Repos) are recorded in the financial statements as due from credil institutions. The difference between sale and
repurchase price & recorded in the income statement and is sccrued over the term of the agreement using the
elfective mierest e method.

{2.8) Property, plant and equipment

Property, plint and equipment include land, buildings, leasehold improvements, fumiture and other equipment and
vehickes, held by the Bank either for operntional purposes or for administrative purposes The seguisition cost
inclides expenses directly pertaiming 0 acquisition of  propenty, plant and equipment. Land and buildings are
curried m Fair value and residual values | based on valuations by independent valuers, regularly, and the difference
ariging from the valuation is eredited o equity under revaluntion resceve. The leaschold improvements, fomiture ond
other cgquipment as well os vehicles are carried w1 cost less aceumulated depreciation and sccumulmed impairment

Subsegueni expenses wne mohuded n the assels value ond on vase bases wre recognized os an individu) asset only i
case it is probable thit future economic benefits will Now 1o the Bank and the aforementioned expenses can be

13
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iiher restoranon and maintenanee expenses are recorded on the mcome statement during the vear they incur

Deprectarion: Land 5 not depreciated. Depréciation on other property, plant and equipment fssets is ealculatéd wsing
the stroight<line method over their estimited sseluf lives, wiich is reviewed aomuedly, as follows:

Buildings 30350 years
Hardware 43 yuars
Furmiture and other equipment f-T vearm
Velicles B0 years

“Third party leaschold improvemenis"” are deprecinted over cither the useful life of the improvement or the duration
of the lease whichever 15 the shortest.

Inymifrment; The Baok revigws annally its property, plant and eguipment for impatoment. 11 there are indications of
impairment the camrying value of the property, plaont and equipment & reduced 10 its recoverable amount and the
pespective deoreise s tecopnised as an capense in the income statement. However, impairment stould be charged
direetly againat any reloted revaluntion reserve to the extent that ihe Impairment does not exceed the smooam held in
the revaluaiion reserve in respect of that saome asset. Goins or losses arsing from pssets impairment ane recorded i
the income stutement and defined as from the difference between the disposal price and the depreciated valoe of the
wESEl.

{2.9) Investment property

Investment property aegquired through forechosure for the seitlement of wncollected receivables frony loans and
sdvances are mitially measured a1 cost, which includes transagtion ¢osts, After initial recogmition, [ovestment
property i carned al fair value. The difference between the farr value and cost of acquisition 13 recorded i profil and
finss,

{2.18) Intangible Assels

Intangible assets include computer software. Emnp:ﬂﬁ.:inﬁwar: which is m:qruh'td mnd can be |:1cn.rh- wdentified 1s
enpitalized at the cost of scyuisition. The expenses thal improve or broaden the performuance of the software bayond
the initial lechnical charsctenistics are incorporated in the scquisition cost of intangible ssséts. There is also added o
the acquisimon cost of intnngible pssets any direct cost required for i ereation, development and sound opgration.
Such direst cost hems are:

= The fees of the cmployees when direcily connected to the particulur intingible asset in case they can be
relialily estimated
The fees of free lancers connected e the ercation and development of imtangiblc assets
Administration expenses that are directly connected and can be relinbly estimmied ar the stage of cremting
und develaping of intanghble arsets,

Subsequently, intangible assets are carried at cost less any accomulated amortization and amy impainment losses.
Computer software i€ amortized in complianee with its usefil lile tha cannol exceed 10 veure. Bonk manpgement, on
an anmual basis. examimes the foir volue of imangible assets so a3 1o conclude whether there exists an indication of
impairment or whether the useful life should be amended. In the case when the carrying value of an intangible asset
exeeeds s recoverable value, o corresponding impairment 1= charged o the Income staternent.

(2.11) Goodwil

Lioodwill represents the excess of the cost of the acquisition over the fair value of the share of the enfity's equity at
the date of seguisition.

Al gach balance sheet date, on annual bisls, the carrying amount of goodwill is reviewed by the Bank management
for evidence of impairment. In case that the recoverable value iz lower than the carrying amount, then the goodwill is
reduced 1o 1 recoverable amount

14
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(2.12) Gash and cash equivalents

Cash and cash equivalems include monctary pssots with fess than three months 1o matunty,

{2.13) Loans and Advances to cuslomers

Losins and advances are non-derivative financial pssete with fived or determinable pavments that are pot quoted in on
aetive market and that the Bank does not intend to sell them immediately or in the near term.

In cases where the Bunk is the lessee in financial leases and all risks and rewmrds associated with the leased asset
have been transferred, the ransaction is secountzd as n loan,

When the Bank purchases a financial assel and simultancously enders into an agreement W resell the assel on a luure
date. the arrangement is accounted for as a loan or advance, and the underlying asset is not recopnired in the Bank’s
financial statements, The paid amounts are recognized as liability due to credit mstitutions or due (o customers

Ligeng angd advamees are minally measored ot e value plos imoremental direct transgction costs, and suhseqoenty
meciured al their amortized ¢osl using the effective interest method,

{2.14) Provisions for credit risks

Loans and advances o customers are carried on the halance sheet piter deducting provizions for losses.

The recoverability ol loans and advances 15 reviewed on an individual basiz for those loans, which ihe Bank
considers as significant. The evaluation takes mito account the finpncial position, credit standing, past repavment
patterm, the renaaction behaviour, the credit worthiness of gusmniors and the realiznble value of collaternls.

Loans and advonces which are not considered significant as well as the ones which are considered significant but
there are no impalrment indications are grouped on the basis of similir credit risk charscteristics, such as consumer

keans, mortgage loans, eredit card loans te. The Dank examines on a collective basis the possible provision Tor loan
losses. Durmg the evaluation of cach eatepory the factors which are taken into account are the amount of non-

peerforming or doubtful loans, the aging of overdue loans, the collectibility since they were categorized g5 doubtful,
the existing financial status, the market conditions and historical losses.

When a loon i3 considered as doubiful. its careying amount i redoeced 1o 15 estimated recoverable amount, which s
the present value of estimated future cash Nows, including the amounts 10 be recovered from collaterals and
guarantees held, discounted with the effective interest rate of the loan,

The differences in the recoverable amoums and the period that they are expected w be collecied are compared with
previous caleulations and when a difference anses #t f= recocded 0 the income statemenl. The reverse ol the
provision for loan losses oocurs only in the case that the credit standing of the customer has improved to an extent
that they cnp'rLul and riterest will be collecied mmﬂ::lgtn the terms of the loun agreement,

Mo mierest i3 accounted for on foans overdue from 3 10 6 months with regard fo existence of nons-¢xistence Of
collaterals, In this case interest s presented in off-balance sheet accounts.

Loans and other advances are written of T against the related provision, when it is considered uncollectible.

15
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{2,15) Leases
The Bank is the lesses

Operating Legses
The Bark hos entered inio operating lease contructs where risks and rewards of ownership of the asseis are retalned
b the fessor, Favments made under operating leases ore charped o the income stalemeni on a strmght-line basis over

the period of the lease.

Frimunce Leases

The Bank may enter into finanoe lease contracts where risks and rewnrds of ownership of the leased assets have been
assumed by fhe Bank.

At inception finance leases ore carmied at the lower between the foir value of the lease prvments and the present value
of the mintmum lease payments. Subsequently, the leased tand and buildings are revalued st fir value

The leased nssets are depreciated over the shorter perind between the term of the lease and the wseful life unkess it is
almost certain that the Bank will assume the property of the asset upon the termination of the contract. If the leasc
transfers the ownership of the asset upon the termnation of the contract or if there 15 the option of purchase o a
Ivwer price, then the depreciable perod 15 the senets useful fife,

Lepse pavments are distinguished in the amount réferming w0 inlerest repayment and copitnl repayment, The
distimetion 15 made in ofder o schicve & fined repayment schelile. Interesl payments are charged 1o the income
stotemend. Thire is no participation of the Bank in finence leases as in the financinl statements of 20008 and 2008,

The Bank s the lessor

The Rantk operates as 4 lessor and the classification of the lease is hased o the exient 1o which risks and rewards of
ownership of the leased assets belong 10 the lessor or the lessee. A lease is classified as a finunce lease i it ransfers
substantially all risks and rewards of ownership. A lease is classified as an operating lease incase it docs not transfer
all risks and rewards of ownership,

Fimanee Deaves: Tn s Balanee Sheet, the Bank records all the held assets that are under finance lease as asseis whose
value is equul (o that of net lease investment.
Lease poyvmens are carried 3 capital paving of T (repayment § and < financial income.

The record and allocation of financial income is based on a model that reflects a stable perlodical performance of the
net investinent over e outstanding pan ol the finance leuse.

Opwrating Leavs The leases of this category in which then Bank participates pertain (o investment propery of the
Bk,

Lease paymont income |ess cost of services ane charged 1o the income on a stimight-line hasis over the period of the
lense. The costs, including depreciation, incurred for the sequisition of lease payments meome, are charged fo the
EXPENELE,

{2.16) Derivative financial instruments and hedging

Derivative framelal instrumenis inclde forwand (breign exchange coniracts, interest rate swaps, foreign exchinge
swaps and other derivative financial instruments.

Derivatives for frading purposes; Derivatives that do not gualify for hedging purpeses are considered as entered inte
for tradimg purposes. [nitially. derivatives ar¢ recognized in the balance shect at fair value (which is essentully the
fransaction costh on the date oo which the contmet oentered inte, Sulseguently they are rermcasimed ail Gair value.
Fair valugs arg obtained from quoted market prices, discounted cash flow models and options pricing models ns
appropriate. All denvatives are carried as assets when their fair value is positive and as liabilities when their fair
value is negative,

16
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A denvative may be a component of 8 financial msrument. The combined financial msrument melodes both a
derivative and a host contract and is known as smbedded derivitive, An embedded derivative should be separated
fromi the hest contract and necolmted for as a derivative if all af the fallowing conditions are met! a) the sconomie
churacteristics and risks of the embedded denvative ure not closely related o the cconomic characienistics and risks
of the host contract, b) & scparate instrument with the same terms as the embedded derivative would meet the
definition of a derivative and ¢) the hvbrid (combined) instrament (8 not measured at fair value with changes in fuir
valiig reported in the meome stalement,

Changes i the (air value of derivatives sre reporied in the income siatement.

Healying: For the purposes of hedpe aceounting, hedping is designuted o< a fair value hedge, when the exposure w
changes in the foir value of o recogmized nssct or linbility is hedged or 0z cash flow hedge when the exposure o
variability in cash fMows that is miributable 160 o particular risk associated with 8 recognized assel or liahility is
hedged. For the derivatives that are used For hediing purposes the Bank applies hedge accounting which includes a
deseripton of the hedged mem, of the hedping mstrument, the nawre of the nsk bemng hedged and the enterprize’s

fisk management strategy, Furthermore, it documems whetbier or el thie bedging s effective al inception and
throughout the life of the hedge. That ls whether or not fhir value changes derived from the hedged exposure ore

offaet by the changes of the hedgimg imstrment amd wre soithin u ringe of 30% o 125%

In fir valie hedge trimsactions which meet the eriteria lor bedge socounting, gains or losses which are dus to the
valuation of the hedging instrument to fair value are recorded in the income statemsent. The hedged item is valued at
fair value and the pains or losses are recorded in the income stitement.

Changes tn the fair volue of the effective portion of derivatives thi are designated and qualifv os cash low bedges
il thar prowve e be highly effective in relation o the hedped risk, ere rocognized in the hedpe reserve in sy,
Otherwise, gains and losses which refer 1o the ineflective portion of the hedge are recorded in the income statement.

When the criteria for hedge accounting are no longer met, due 1o the hedging being no longer effective or due 10 the
lct that the hedped exposure has been derccognised, then the related accomuiated gaing or losses recoprized m the
Bank's equity are transfermed to the income stifement

{2.17) Offsetting of assets and liabilities

Finanoiel asseis and labilities are 0wt and the net amount & reponied ) the financial staements whgn there s a
begal nght 1o el off the recogmized amouits end (here 15 an ntention o realiee the assel md seiile the lmbility
simultaneonsly or on a net basis.

{2.18) Interest income and expense

For all financial assets and liabilities, interest income and expense are recogmized in the imcome statement using the
effective inlerest mie method.

The effective interest rate method is a method of calculating the amartized cost of the financial asset or financial
liahility and of allocating the interest income or expense over the reported pertod. The elfective interest rute is the
rate that discounts the estimanted finure cash receipts or payments through the expected estimated fife of the financial
instrumuent,

When a financial asset or a group of financial assets has been wrinen down as a result of an impairmend loss, inerest
income is recognized using the interest rate used (o discount the fitare cash flows for the porpose of messuring the
impirment loss.

{2.19) Fee and commission income

Fees and commibsstons are recognized in the income statement in the period that the service has been provided.
Commission and fees ansing from third parly transactions, wre recognized in the income statement upon the
completion of the inderlying transaction. Portfolio management fees and other management advisory and service

lees mre recognized in the income statemient sccording o the applicible service contracts, usually vn a proponional
hasig.
17
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(2.20) Provisions

T Bank recogniecs o provision for contmgent habilitees ond risks when:

#  there s a present begal or constrective obligation as a result of past events,

#  arelisble estimate of the amount of the oblization cam be mide and

s it i probable that an outflow of resources embodving economic benefits will be required to settle the ahligation.

(2.21) Income Tax

Deferred mcome tax 15 caleulated hased on the temporary differences artsing beiween the carryving amound of assets
and liabilitics included in the Npancial statements and their amounts as measured for ax purposes, according (o tax
law,

Deferred income tax is determined using tax rates that have been enacted or enacted af o date subsequent (o that of
the balance sheet.

The Bank recognizes deferred tax assets when ft is probable that sulMicient taxable profit will be available against
which the deferred x assel can be utilized.

Deferred income Iy is aldo recogmized in cases that lemporary differences anise from investments in subsidimniss and
associates, except when the timing of the reversal of the temporary difference can be controlled by the Bank and it is
probable that the temporry difference will not be reversed in the foreseenble future.

Income tax payable on profits, based on the applicable tax law is recopmized a8 an expense in the ncome stutement
of the year, Tox losses available for carry forward for offsetting are recognized as an asset when it = probable that
future taxable profits will be availoble and they will exceed the acoumulaned oy fosses.

DeTerrad wx aeset or Hability arising from the me-mensurement of e vialoe of svailable for sole securities ol eash
flow hedges, which are charped or credited direcily 1o cquity, is uiso charged directly to equity.

(2.22) Emplayee benofits
The Bank paricipatss in varous retirement henefit plans for ite employees. Those inclide both defined benefit and
defimed contribution plans.

For defined conttibution plans the Bank has no legal or constructive ohligations to pay further contribations if the
fund doet not hold suificient assets 1o pay all employvees the benefits relating 10 employee gervice in the current and
prior periads,

A defined benefie plan is o pension plan tuse ihe obligntion of the Bank is o define an amoom of pension bene i oht
an employee will receive ai retirement, usually dependent on one or more factors such as age, yvears of scrvice and
compensation. The liahility in respect of a defined benefil pension plan is the present value of the defined benefit
ablipation at the balance sheet date less the fair value of plan assets, together with adjustments for unrecopnized
wetuarmul gainslosses ol pust service cost, The delined benefin obligation 18 caloulated annually by mdependent
actuaries using the projected unit credit imnethod The present value of the defined benefit abligation i determined by
discounting the estimited. future cash outflows using interest rates of government securnities which have terms fo
pntirity approximating the terms of the related Hahiliry,

Actuanal gaing and losses which can be derived from adjustments acconding 1o past experience, as well as changes in
actuarial assamptions, are debited or eredited to the income statcment in compliance with the average remaining
working life of the employess

{2.23) Recognition of a financlal Instrument

The Bank initially recognizes loans and advances, deposits, debt socuritics wssued and subordinated liabilities on the
date that they are originuted. All other Rnancial assets and lbilites are initially recognized on the trade date at
which the Bank becomes a party to the controetual provisions of the mstroment.

1%
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A financml asser or financial liabolity 15 mmally messured a1 fare value plos (for an tem not classified as rading)
tratisiaetbon gusts thatl are divestly. attributable o s sequisition of issuanme,

{2.24) Derecognition of a financial instrument
A Tingniceal instrument 8 derecogmized from the Bank's Onanciad instruments when the Bank loses controd of the

comractum] rights that comprise the Mnancial instrument. The Bank Joses such control iF § realizes the rights o
benefits specified in the contract, the rights expire, or the enterprise surrenders those rights.

{2.25) Reporting segments

Under the new IFRS 8 “Operating Segments™, which has already been implemented since 01/01/2009 by the Group,
and which replaces [AS 14 “Segment Reporting”™, the preseniation of information regarding the performance of
individual operating segments of the Group. is based on the adoption of an administrative approach.

Information disclosed is basically information thay the Management uses for imemal reponing so as 10 assess the
prochuctivity of segments, as well as the mammer in which resources are allocated. Such reponting might differentinte
from information wsed during the preparation ol the balance sheet and the income siaternent.

Furthermore, the standard requines that explanatory sotes on the basis of preparation of segment teporting. as well as
Iraees 1o entrics in (inancial statements should also be disclosed.

lis implementation is not expected 1o affect the presentation of the Bank s operations by bussness segment.
The operating segmenty that serve the imternal mformation of the Bank's Management are the followings:

Hedail 1

The sepmernd conmnprises the toml of private individoals as well a5 professionals. Via the serwork of the Bank™s
branches and the ceniral services, the Group provides s clients with ihe whole range of waditional services as well
as the epecialized investment services amd prodiets.

‘0 ¢ Banking

Mee wegment comprises all e credit services oflered to enterprises and corpoartions. The Bank provides ihe ol lents
that belong to the above category with o wide range of products and services related o consulting. Hinancial and
investment notore of busmess as well o ransactions,

I i
The segment comprises the Bank’s capital management, intermediary at mmitunl funds disposal, the Bank’s secunties
management as well as treasury tervices and privite individual securities management.

The other income that comprises real estale property management s well as loains fo emplovess, inlerest from
rethiged pesumnee loans eie, hac heen sllocats] propartionatly to the thres afirermentioned sepments

{2.26) Treasury shares

Treasury shares held by the Bank are camried ot cost and they are deducted from equity until they are canvelled.
Where such shares are subsequently <old or reissied, the gain or Josa from the sale i not recarded in the income
stotement but directly recopnized in equity

(2.27) Related party fransactions

Relited parties are entities, which the Bank holds ¢eber directly or indirecily more than $0%% of the share capital or
hag. significant influence in nuking Rnancial and operating decisions, Alsa, related partics are considered 10 be the
members of the Bank®s mamagemenit, their close relatives, companies owmed or conmrofled by them and companics
over which they can influence the financial and operating polickes.

All tramsaictions between the Bank and i alTiliated purties are carmed outl with the same econmnic conditions thut
similar transactions are carried oul with unrelaled partics, ot the same time. 19
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(2.28) Earnings per share

Rasie caminge por shase (EPS) mtie ba calénlated by dividing the met piolit or lods for the periogd atteibitills 1o
ordinary Bank's shareholders by the weighted nverage number of ondinary shares outsmnding during the yer.

T difured cammgs per share ratio s commputed using the sune melod a3 e base EPS, (he determananms are
adpasted to reflect e potential diliion thal could occwr iF converible debt securilies. opliens. warmnts or aiher
conrats 1o msue ordinary shares were convwerled or exercised into cadinary shares.

(2.29) Custody services

Thee Bomk offers custody services (o individuals and companies for thier assets, Thicse asscts do nol belong o ihe
Baik. The gulns or lesses arbstug from thesn and From the investient of themm are nol represented (n the Troncial
stptemerds of (he Bank. Corimissions which are collecrad from custody services are recogndzed o the ficome
statemeni.

{2.30) Dividends
Drividend income is rocupnised swhen ihe right o reeeive income is established

{2.31) Reclassification of items

Ini the fingncial stnemente oF the compantive period that ended an 307122000, the Rink procesed o reclnssification
af rems for the ueposes that the referred figures will be absoalutely comparable. Specifically, wn amount of €
0BG 26284 that concems dividend Income of the Bank for the comparative petiod eoded 2= al 311202008 his been

rechissifed from "Dividend moome™ eategory 1o "Oilber imeoms™ category,

(2.22) Securilization

The Bank n ender o maintin odequete liquidity level, proceeds | securnitization of finonciol instroments by
tranafirring thase asceis io speclal prrpase amitiee, which in thaie tum proceed in inaomnee of bonda, Additionally,
baesed on ibe fenms and copditons and the coonomic essemce of insnsschions, 11 i3 bong examined whether Bapk will
proceed i Uerecogiltion of seouritized dssels according 1o 1A% 39

(2.33) Deposils, debl securities issued and subordinated liabilities

Deposits, debt socurinies tssued mnd dubsirdlnated linbilities are sourees af funding fie the Bank
Dhepanisits, debl secorities and subordinmed liahilities are initially. mensured @ fDie valoe plus rnsaction costs il
sibagguently mensomed ot the mmortiaed cost iming the effective terest misthind

(2.34) Fimancial guaraniees

Vimancial gosreitces are contimets thad require the Bank 1o make. specificd poyments to reimibwrse the holder for a
losg thar it incurs becnuse a speeified debior ks to make payment when doe in sccordance with the terms of o deb
intromment, Financiil gremmitee liabifines see initially recognised o fair valie and the inirial fir salue is omormised
over ihe life of the finoncial guarmnies. Subksecuenily, the gunmantes Hahility iz eorried of the higher of this amorised
st wad the prezent value of wiy expecied payment.

{2.35) New IFRS amendments and inferpretations that have nof beon applied

With the exception of the stamdards that were early adopted from | January 2009 and explained in me 2.2 there is 8
pumber of new standanks, amendments 10 standands pnd inferpretitions that are oot mamiatony for 31 Decomber 2009

and have not been applicd. The only new standards or imerpretations that will have an impact are the foblowing:
IFRS @ Financkl Instraments

This sandard has not been adopied by European Lnion and 15 effecnve since [t Jpnuary 2003, carly applecanon s
permitted.
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It 12 Movemsher 2009 International Acvountime Standonds of Boend saied il TFRS 9, financial instromels. This
wais s i parl of phnse | of the comprelensive project o replosce 1AS 39, deals with clussification and meisurement ol
financial assets. The reguiverntmts of this standand represent a signilicant change froan the existing reguiremeis in
IAS 39 i respect of financial assets. The standrd contains two primany measucemend categorics for Nimcial asscts:
amortized cost and fhir value. A financial asset would be measumed a1 amortized cost 1 a) 1t s beld within a business
miodel whose ohjective s 10 hold assets fn onder 1o collect contiactual cash Mows. bi The asset’s conteactal 1erms
give mise o specified dates 10 cash Nows tha are solely payments of principal and interest an the principal
oistanding. Al other financial asseis would be messured at fair soalfue. The standand eliminates the cxisting TAS 39
categewrics of of “Held o mateity ™, =“Asailable for sale”™ and “| oo amd roecivables”,

In addition the IFRS 9 requires an fnvestment in an equity mermament which & onot keld for tading, the mandand
permits an irrevocable eleetion. on Initial recognition. on o individual shase-by -share hasis. wo presend all foir value
chamges trom the investment m other comprehensive income, Mo amount recognized in other comprehensive
incorne would ever be reclassified o profit or loss ol o later dole. Hiowever, dividends on such investnsnts ane
revopned in profit or oss, mther then other comprehensyve icwme unless they clearly represent o pamial feeovery
of the cost of the investment, lovestments in equity instruments in respect of which an sty does not elect 1o
presend fair value changes in other comprehensive income would be memsired of fir value with dumges o foir value
recngiized in profit of loss,

The standard requires that derivatives embedded in contracts with o host thot i o Graneial asset within the scoped of
the standard are mor scparaied, instesd the hybeid financinl instriment is assesacd inis emircty as 1 whether i
shestild be medanired il mnortired cost or Gir value

The G 35 curmemily i the process of evaluating the potential ¢ffect of s standond,  Given the nuture of the
Ciroi s operations, this stomdurd is expected to hove a pervisive imgact on e Group's (imomcial stolemenis,

{2.36) Significant accounting judgment, estimates and assumptions.

Use of available information and applization of ohjective judgment are Inberent in the faormation ol estimates. Acual
resnlis in the future could differ from soch estimates, while the dilferences muy be matetial o b Firancial
Stalements.

Basic (udgmems made by the Bank management thar have the most significam ¢fect on the amowns recognieed in
the finpngial staterments mainly pertsin (o

< Clnssification of Invesiments

Unsder ihe invesiment scguisition, ibe mmagement classifies i investimenis as held-do-manmity. held-forarading, at
fair value through profit or loss or availible-for-sle. As far as held-to-matimity imeestments are concemed, the
mampermnent examines whetber they meel the eriteria of 1AS 39 and, in particular, the extent to which the Bank has
the posmive intention and ability 10 hold them o monrity, The Bank clesifics investments as held-for- tmding in
case they have been nequired mainly for the purposes of genzmting thort term profil. Classifleation of investments
prte gasers ol fir value through profit and loss depends on the way the memgement wonitons the performunce of the
aforementioned Investments. When invesrments are oot classified as held-for. trading bt thelr fair values are
ivailable and can be relishle estimated and changes in fir values ame included in profit or loss of the managerment
pocoutits, they are classified ot osets ar fair value theough peofit aod loss Al the other investments wre clissified as
Inebd- Torarasding.

= Estimste of mgpaicovent of loans gid sther recels pliles

In order to measure the impndrment of loans, the Bunk carries out an impaimment st on every date of Amncial
stiemends prepartion. Wi exumined whether e are reliapble indications of polential losses oo the client
receivablis portfialio o well @ to other recchvahles and the prondslon for fmpa vment of recetvablis B made {More
detalled winalysis i Note 2,040
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= Ingome mwxes

The Bank i subject to income (nxes by varions uix suthorities. Significant eximates ane requined in order o define
provigiong for income tives. There mre & ot of tmsactions and calculatioms (or which the ¢xagct commposathon af
income s i uncenain in the remilar course of the Bank™s opertions. The Bank recognizes liabilities for oxperied

ti inspecton issus based on the extimanes of the amomnt of sdditonal tames that can be potentially mposed. When
(e fimal resull permining 1o estimated iaves differs from the mnou initially recognized in the fnaseisl slaloment

the differences affect the indome tom and the provisions for defermed asation of the period in which the
afsrementionad amonts are Gnalized.

= Conflngent cvents

I the conrse of its regnlar opermions, e Bank pets involved in lingmions and reimborsements. The managemen
eatimanes that no Nigation will have & material impact an the Bank®s financial position as al 31 December 3009
However, definition of contingent liabilities peraining o Giigaions and reecivables 14 a complex progess including
judgments coneeening the potertial repeveussions and interpretations of Jaws regolations. Changes in judgmeits or
fnterpreintions con lad o sn neresse or 8 decrease:d in continoent lisbilimies of the Graug in the e,

< Useful Wfe of depreciated sssets

Lvery vear, the bunk examines thie welul life of depreciibed mascts. As af 317 Deoember 2009, the Bank esliimites
that thee eseful lives represent the expected useliilintzs of ity dssets: The amonized balances are andlvzed in Notes 23
amd 24,

= Recovernbility of deferred inx asset
Report o estimates and asumptions made by Mamageinent on delerred taxation is made i pote 30,
= Ierecognition due to securilization

Calealntion af ike fakr value of Anenetsl Instraments

Kepont on estimates wod sssumptions made by ihe Masagssmont on s Gl values of fnsncial instromends i= made o
nete AL,
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3, OFERATING SEGMENTS

Rerall ;
(Amisanis presented in EUR) Hanklig m Truvasiry Tatal
From | Jonsary bo 3] Uecembeer 2009
Mith seons
= nlgrest 23,3058 T4} T 5 020,40 431,730 {06 b 24,685, 37
« CodmmEsian ET34.517 0 200 R (1600463, 15) 0242 M2 .60
- Dwbingg v alis and oihr seweme PohE 5 30407 THE M5 EN Loty REC K
» Intersegment restifs 44004 842.08 (4R ABDART B} #4886 100 R
Net Total lncome SIATTILEY DA TT BSTII60.TT 15115645303
Profit before income tax LONT A8 1200753801 1044, 30305 17.039.901.88
pcoime tax 778919 0,08)
Prafit for the period 2330,170.77
Other seginent iems
Allgwance for bnpairment o (2450046410 (26312068, 18) e (3L TARE1E A0,
Dheprociiai i (LIEZETL 14D (3620.391.63) 1333.068.33) 51833030
Toatil Assetls ami 31122000 2539750580 350024380018 STAA98665.60 5250340002058
Totud Linhilines on 3§, 122000 FZIEN4AZ 30 1300200328 ST I 467652798193
{Amuants presented ln ELR) Bauking

From | Jumsary to 3] Fecember T00ER
et Tncoms

- ikileresl [ E A T b 15 NITA00,00 (14,560 740 25) [EEN ER AR R ]
= commissiog 4,0 13.604, 1% 27508 5570 A1 TER O3 1112431486
- ity vl e ot ssme A28, 10d 4% 4 Ddn s, (Y RILE A ] T4
- Interseprment ity JENSZAGL 3 (43.719.914.16)  9ie7A3rEs 000
Nt Votal Ingonmw M.5%0,00 .57 10B2THE0550  (4421.567.00)  141AM,47.86
Irafit / {loss) before ingomy ta AT IBS65A5001  (T.096,730.27) 14,0381 28.00
Irscqmmg fax, i3 B3 461.07)
Proft fur the period 10.284,604.99
Allowance for iinpaimient losses (9, FEEM05 16} (24.8MLEIIAE) 34 R TIE A
Beprecation (LF3ETIAL (1A 14,507.65) TNy 14936060, Th)
Tl Assets om 3102.2008 0265403430 BiHLIHAG19.90 JRASDEG608 4850000032027
Total Liahifities om 31,0 2.200% 1RROOTTRTTAN 1206, Th, 0075 JLASOIRTIN  419HATEIIS94

Thee Honk b adopied smee 1. 1.2000 e now IFES & “Operating Scgments”™, which reguires the adopiion aof the
Manngement o provide infornuion obowl ench opermting wwgment of the Rnnk. As the now stamdard offipets anly
mantees of disclotune and prosemation, ibe compararive wformition has been adjusted foe porposes of compatibiling
for the current vear, without affecting the enmings per share. Related notes ane 2.3 and 225
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A INTEREST aND SIMILAR INCOME

[ Amonuts presenfedfmey
DESCRIPTION IO AI2I008.
From loans and ndvinces to customers (apar from (Inonce eases) 18R 06l 918 72 21 3.0%06,055 68
Credip Ireatie lons 73649255 |5 1 2.640,752.50
Fromm secwrinics held ar fair volue twough profit or bess iaod roding J56&15.57 59.359.07
SCCLIFITIES
From svailabde for sale secunties T063,055.02 4,093 455,99
From held to maburity securities 86,642 06 654, 72077
Inigresi from corporate bond boen PO lmI 25003 1300756114
Irom (nance Leass (Lessor) TI2R.551.12 1239727723
Interest deposii aecounts AG0.545 4] IR ET4 13
Imierest fromi fEgtoring 2N 504.17 3. 559993, 10
(iher 15,428 .46 §9.779.51
Interest and Similar Income 13345636521 270788 166,12
£ INTEREST AND SIMILAR EXPENSES
{Amuounts presented in £)

DESCF FTIEY o nhzaore 3008
Customers” deposins (111,802,348 Th) (135,389, 345,48)
Hepos (11,007.63) (3.025.93)
To credit instiuiions (840 000 (23,859 203 59
Maond foans (2,840,022.71) (RNER (0. dd)
Caker L 1,004, TO) (14, 850,80)
Interest expense and similar :hr‘u {I!H.!t.&'ﬂ.lﬂ 167,654 445,84)

The bond Yoan interest fncludes the omount of € 294002271 periaining to the bond loan of reduced relnsiurance
Tier L that has been isssed by the Bank’s subsidiary whose registered office is in the United Kingdom.

For the comparative vear of 2008, in tle same line an amount of € 6307412531 I8 included, which concerns the
subordinated Tier [ bond and also an amovmt of € 2,080,595 1 5 that comeerms a common bond of Law 31562003
which was isiised by ibe company "Alticd Finanee Leasesd SA", which has now been abiorbed by the Band. with
tond crwmer the “Emporiki Bank™, This loan was prid bagk m full by the Bank m Augest of 2004,

&, FEE AND COMMISSION INCOME
i Amiounis presented In €]

DESCRIPTION V12009 I 22008
Loars and advances to customes 0, b6, 57 9K S.0R2530,80
Credit gurds I 2E8 463,32 I, 636,365.70
Custondy services 2393505 P 153, TK
frmpart-gmpon I 595057.1] 2AB3311.46
Letters of guaraniee o BRI 15K A5 55060, 50 .65
Muney trnsfers 10,442, 64847 1321781939
Foreign exchange imnsactions K2867.00 167.528.53
Firloring ER LRI RIS 332 H335
Pelephmie- Felegruph-Swill 2T TS0 316173
Ml Fruinds T RS0 16 49118.72
Securilics 20 811,0019.9]
Fromm stock exchisiige iransactlois 18374972 13498713
Commmissions movernant of deposit acoounts 157442963 1.7 5341
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Commpunity progrmms” monegement cominiisions L7915 00 I A03, 48550
Coimimissions from finanee leases 506,137.56 45788304
Fees and commissions for the isimnce of syndicated loan | (ML, O L LR
Other commmisioms 1079, 751 84 21985133
Commbsalon lncone 31,955,501.87 J3ARI D959
7. FEE AND COMAUSSION EXPENSE

_Amuvunis presenied In £}
Lovnins {356,407, 105 007 955 10
Acgusition costof trading stocks (T, 774.03) (2319297}
Commisshons pald for pentfialio managsment (671 02 54) (1TE9R723)
Comumissions paid of Greek Governmeint Bond (AP IREETR LR
Othey {19%,115.49) (29,645 .76)
Commission ey penses {2.713.299,18) 13546, 781 )
. PFROFIT (LOSS) FROM TRADING PORTFOLICO

{Amounis presented in £}

DESCRIPTION Alnzane AT 2HEE

Trading Portfolio

Proftis e hoss

Dervative Finmeial Insmems 4. 714 B0 .86 06,201 17

Foreign exchanges differences

From forgion currencs | 204,359,50 | 284,800,451

Fram sales

Shaies 0,00 L4421

Heguriies 379.410,29 8.507, 50

Firom valuatimm

Shires 0,00 (LD T5RAT)

Securitiés (883,808.63) 00

Net profli from irading porifolio iransaciions & B R56.02 {7T9L891.90)

HELD AT FAIR VALUE THROUGH PROFIT OR LOSS AT INITIAL RECOGNITION

Profit less Joss

From sales

Seourihes i, in (102,842 34)

Mutuald Funds .00 . ] |

Prafii or loss from securities held i Toir value throogh profie or foss i

inliful recagniibhm {LiH} (13,499.53)

PROFIT FROM TRANNG PORTFOLIG 55006 856,00 (R A0 AN
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9, PROFIT (LOSS) FROM INVESTMENT PORTFOLIO
_{Amuounia presented in €)

DESCRIPTION A2 T009 /1272008
FINANCIAL ASSETS AVAILABLE FOR SALE

Profil liss loss

From sales

Shures 210455 RS 1553891
Prerials J32.000.00 {1,008
Mistual fund shares 603222 65 17227392
Oeher TG00 {1
I'rofit on dispasal of asailahle for sale securities 1043 538 50 M 812 Ry
I.oss froumn botad fmpiirment i {31 (PME042.65)
PROFIT (LOSS) FROM INVESTMENT PORTFOLIC 1042 528,50 (612,129,852}

T T “Cniher™ 06 inscTodend profin, becanse of the early repaymemt of the bond TIER 11 after the specific approval from

Hank af Greeee.

In the year 2008 the Bank formed an allowance Tor impalmment of the valie of “Avallable for Sale™ bonds which

aceording to Management's cstimations amounted 1o €902 542 65

L OTHER OPFRATING INCOME

[ Ampunts presented in €)

DESCRIPTION _A122089 _AN11a008
Adjudgod conrt fxponscs 34454 50 2,602 K695
Subaidization of tmining programs 119,361 .43 240,000,005
Amonlzed receivables collecied 2nd 14218 MLaISA3
Rent of budldings 1R T 287 45 53R 01739
Receipt of communbcation fecs 09,1 86,32 469 245 23
Tovestnyent progerty’ fuir value i1,829.501.75) 1.741.739.02
Actuarial meome of defined benefil plans 3166151535 L]
Dividend Iscome 1,195 232 50 18D 46254
Chher OEA | 34.K] 1,441 575,57
Other Operating Incame 893978145 H598,533.67
Dhiwidernd Incomie inehades e Gl lowings:

DIVIDEND INCOME

(Amounts presemied o €) I i
DESCRIFTION — _Arizone 31122008
¥ rom sccuritios held al fair value through profit o loss | imding securniies (1] 15393588
From avatlabbe Tor sale sexuritics |82 34226 §5. 982
¥ romm investimicin in Subsidiary (ATTICA BANK ASSURANCE AGENCY

AL A3 5 DD el R
From tnwvestiend in Subsidiary (ATTICA VENTURES 5.4 TE M0 A0 1000
F o anvestmend in ﬁ.uhu-i:h:r‘_'r { Adlien ‘Wealth Mgl Funds M.‘l.lll:l.plrlﬂll

5.A0) A 000 S35 10000
Ohber 106, 39204 11311873
Drividend | ocoms 195 254.30 1AK% 46284
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I OPERATING EXPENSES

(Amounts preseated in £) _ .
DESCRIFTION ] L P IIRR00E
Shlaries and wages (4IETOI602T)  (40.516,323.00)
Socinl security contribiitions (290070940 (10389378610
Diler charges (50560051 1) (4838 72R.80)
Crther provisions fior retiremeni benefits obligntions 11.777.639.35) ANEERETNEY
Salaries (L1003 984670 (56.856,151.55)

IMird party fees pod expenses 4,954,847 .02) (L161,085.12)
Advertising and promotion expenses (1446,39254)  (5.416,1066.00)
Felecomiminivution expenses {2502, 196,89} 12,650, 796.04)
Insurance premium fees (550,600 27) (12310%.08)
Repabr and inpinlenance (1.920.816.58) (1327.517.98)
Traveling expenses (679,648, 72) (977, 130.07)
Primting and stationeey (780,730.93) (633,025.958)
Lhility services (1,103,161.49) (1 e A2 62)
Kentals {8,009 668, T5) (0,872,589 75
Livea from sale of propenty, plant and equipment 551483 (8747497
Taxes uther than come iy 1331.372.37) {0,001
Subseriptions — Memberships (B9 533.00) 20, S 14.80)
Legal amd oul of eourl expentes {305,257 24) (2.439.7649.13)
Widn Expenses (1 045,655.00) (1,68246040)
Prowistons e otler rhsks (9, 350.00) L5007, 1l 0
Donutions- grmits (AR e {0 52T
Veareslas sy'slems expeises (550434 949 (576,230.41 )
Clenming =l expenses (7754%.31) (636,456
Buellching security espenmes (66%,571.43) (540, 928904
Oilwr (2. 2940,0%2.34) (9 049,571 050
(perwiing Fapenses (AL 132260000 (32D1504R.85)

Deprecintion of property, plant omd equipmeni

{3339, 1 26.03)

{2.084,929.655

Amiortization of mangible wsels (1,777,205.29) LSS 10
Depreciation (5116 351.40) i, 06, (180, TR)
Total Operating Expenyes (100,352,577.59) __ (93,805,151.16)
NUMHER OF EMPLOYEES

The average numbwr ol employees is: 1,134 1,135
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12 TAXES

(Amosnts presented In €
Crsrmwnt inm et {5 404,304 80N (1R13.23%.67)
Deferred income tax [2325396.28) (199017944
Tutal (7780, 70 1.08) (AB03461.07)

The recone)habon between he fax wrsing based on the ox e m eflect wmd the fax expense wcogmized n the

imcene statement for the yvear b= set ofT s follows:

Pt beefore tax [BRELLTAE S 14,038, 12806
Tax e 25% 2%
Income tax {4,284, 990 46) (3,500, 530.01)
fncome ot sulyect o fax 4,166,949 75 41335955
Expenses not deduetible fmr tax purposes (RE,T96,45) (120773480
Crther adjustments 206,837,00 1,541,775.55
Extra tasation of teserves 0,00 (569.571,74)
Extrapidinary contribution of Low 330572009 (759 [R5 59) 0,06
Tars audit differences (4A420,057.4%) LR
Chther faoies {385 148.33) (471080450
Toinl {5,00-4.304, 80 ILEI2ELGN)
Deferred tas

DPeprecistion of tngible md intmgible auoeels [, T, [96,316.00
Empluyee retirement beneliis {1,962 536, 645) (2A23E1647)
Feovizions for contingent labilites (M,617.07) 4200035
T inpame [or ollsetiing TELOTRST {00, R0, 00y
Reseryes [oF ollsetting G636, 38733 2604, 1446
Othet temporary differenees (L610051.52)  (908,825.01)
Toinl deferred Income 1ax (2325.396.18) {1,000, 1 79, 44)
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LY PROFIT AFTER TAXES PER SHARE - DASIC AND DILUTED (IN €)

Amirants presented in £) L
V- 31122009 1Y - 31/12/2008

Pt fie e poriud 9,350,170.77 234, (s 00
Mimus: acorved dividend of preferred shures et of tax {8, 6 e, W, 30 ) B
Prafit attributahle to ordinary equity ownors of the Bank 467407077 10214 G4 0
Weighted mvemnze number of shores fior the period 1REO61 444 34,204,454

Adpustmon in number of shoves du bo share capitsd ingreise

according 10 Ustraordinery General Meoetirg held m 0577/ 2004 - 24870923
Adjursted woighted average mmber of shares for the periad 183,661 443 150081377
Hasle earnings per share jin £) 0154 iLDE43

Bashe comings per share was cabouluted in acoordamee with the weaghted average mmibor of common shares n
circolation of the beginming of the yenr plus the addition of common sharcs that were rswed during the period; bpsed
on monibs issued, less the weighted average namber of common treasusy ahimes which were hebil by the Bank durng
e pericd. Profic for the periodd has bocn adjusted with the accrucd dividend fr the closng periods et of tax. that
worrespeids 10 ihe preferred shares af' L. ST2200K, repardicss of whether i B been apprmead foe distribaision or
nol, in accordanae with 1A% 33, parsgragh 14

A the begmming of the vesr, et were 136,047,541 shares in conculaton. In Seprember 20049, 108 BIB.052 new
common shares wers Bsucd, following the decision of the Bank’s Extraordingry General Mecting of shamholders
hiedid nn BRAVT 2069 that approved the shore capital increese by coah commibaiinn, m faver of rhe exbting oommm
sharcholders, by ratie of 8 now commmon shiares o 10 old shures, which wos illy subsenbed. In addition, during ihe
fiEsd bwer ikisnithe of 2000, the Bank sequirad 46,782 shurs of *Amica Bank SA." which vwere added 1o the comman
treasury shorcs soquired up (o 31/1 272008 (5700 shorex). A o result, the Boank’s common (reasury sharcs amounted
by 52 4ED 04 V) Docemher 2000, Congidering the above, the weighred sversge mimber o Ramk e shanes for 2000
taking it acoowi e weusery shpres beld by tie Bunk, mngunts 1o 153,000 444,

Iy necocdane: wath | A S 33 the werghiod wverage number of conmen phanes for the cormosponding pened coded on
31" December 2008, have heen adjusied in Implementation of the Bank®s Exirsordinory CGieneral Meeting of
shitrehiolders on ORAIT2008 that appeovod fhe shure capilal scncese by cshl contnbuiron i fivor of te eomting
common shareholders. by ratio of § aew common shares o 10 old shares. The adjustment rabio applied befoee the
ircurred shate capital incremse equals 1o 1 ERE366 amd represents the dilfermnee Betweon the 6lfer price (8 | A1) and
the markef price per share
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lured enrnings por share W =300 0 - 312008
Profit after laves 4 6T4ITUTT 10.234,664.99
Adjusied weighted avernpe number of shards for the vear &3 661,244 159081377
Adjustment for share options 1,333,340
Adtjusted weighved svernge mimber af shives for diluted

camings por share for the year |53 661 344 160,414,918
[Hluted earnlngs per share 0.0254 10633

The  calculatiom of difuted comings per share takes under considerntion all categories of potentinlly dilitive
It rursents.

AL 311272009 there are no potentinl difutive shares to adjust the weighted nvernge number of common shares of the
pened and Iherefore there are no reasons for caleulating diluted camings per share, as the Board of Dircctors decided
wn 063009, due o the qurment coonomic conditivn, the nem-implementation of the, seoond and fiml phase of the
rights” distributton W weguire shares (stock option plan) to the excounve Board members, the munmgers, the Bank's
stuff wnd s5af¥ of sssociuted companies, which had been decided w the Anmual Genesal Meeting om 160042018

For the comparative year of 2008, the diluted sarmings per share, after the retroactive sdjustment under the: faotor of

1, 1855366 because of the share capiial increpse minde in 2009 g o price lower T ihe current, amouted 1o € U060

14, CASIH AND BALANCES WITH CENTRAL BANK

(Amounts presented in £

DESCRIFTION S 209 AL IE2008
Cash in hand 2108456116 24,538 847002
{legoes recenvabic 101,290,554 29 SRS51 045

Balimnees with Cemtrul Bank (excepd for munsdatory deposais) 20,912,509 90 3535319070
Cash and halances with Central Bank 146, 287.515.41 12,44 K428
15. DUE FROM OTHER FINANCIAL INSTITUTHYNS

Amaunts presented o ) _

BESCRIFTION NN A2 00%
Pomestae Crdadil Instifitions THR, 65040 LASLTIL TG
Forelgn Credif Intitutiars 192242632 LS41,160.82
Current Deposits with fiaanclal Insilivilons 4.681.077.22 3802 871.58
Domestic Credit Institutions 544 ERD.037.50 602344 440,65
Forsign Credit Instimmons BB, 020,905 16 2,73 40945
Timse Deposits with oanvial instilutions &1 2,900,445,73 G214, IMGR,E56, 10
Cithier elnims from finnncial insfiinbions 145,681 407 154,501 .67
fHher claims 143.651.07 154.500.67
_Dhuie fram ather Mnancial lnstitations 617.736,174.02 62711623035
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o FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT AND LOSS

(Amuunis presented fn €)

EESCH]-FT_!I:JN ' I LIAZ00S I T L2
Corproruie Lised Bomids -Foreagn LR 0, 1343
Corporate Nom Listed bonds - Forelgn 000 0.00
Securities af fair vahie through profit and loss at initial recognition 15,1135, [, 0} {13

The e s Booads 10 the portfodioom G salue through poofic amd boss osan 397122008, o5 they Tave eitser been sold
or bave mptbared during 2003,

There are oo presinted shares in the meding porifalin, sivce the balance of el Fair value as a0 300008 wis
recinasified in the “Avnilable for Sale™ portfolio.

IT.DERIVATIVE FINANCIAL INSTRUMFENTSR

(Amoanis nr;.'mlmd in¥)
AN ASSETS LIABILITIES
= Nominal Fair Value Fair Value
CLASSIFICATION PER TYPE OF INVESTMENT Value Profit Lo
awaps 5 233 255 067 5043, 15478 (s, P ¥9.02)
Forwank 5,551,362.54 4,18 By [INCIR
Derivative Mosncial Instrimen s e Crading JiK8, TR 646,22 2 04R.063.64 6, TG
312008
_ _ Nun Fuir Valoe Fulr Value
CLASSIFICATION FER TYPE OF INNGESTMENT Vilue Profit s
Swaps 4TI RTR H]14 80 213 842 8 b, (WY
Forwands 2.561.314.54 (.00 (30 I65.75)
Derivative financial instruments for irading 476,441,129.04 H2n429 (M 265.75)

The pforermermioned Derivarive Financinl Instroments ane nod listed inoan active stock exchange market. Forhomoes,
the nominal valee of swaps for the vear 2000 includes interest mte exchanpe agreements between ihe Bank and VRS,
of € 367 milllon total nomdnal vatec, and € 357 million for the comparative year 2008, within the frome of
soquritization of mortgages wath Stopasis Mortgage Finance ple.
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1H, LOANS AND ADVANCES TO CUSTOMERS (NET OF IMPAIRMENT)

IR0 LOANS AND ADVANCES TO CUSTOMERS (NET OF IMPAIRMENT)
(Amounts presented in €)

_DESCRIPTION

Credit cards
Consumer loans
Mortgnpes
Loy

Agriculiied| seetiod

Merchaniry
Indusdrial secior
Sl enchusery
Tomrizm
Shipping

Consirueiion socine
Logns i corporate entitics

Public sector

Net inviestmeni in fivance lease

Provisions lor impoirmeni of loan losses

Loans and advances (o customers {net nflmpullrmrnil-

Jin2008.

“Loans v private itdividumls

Loans and advances (o customers (before impairment)

62.967.701.03
253,541, 100.07
B0, 597, 478,44
34 378, 109,54
), 485, 050,08

FTII01 33
B34 MR 200 53
dih, [ (0,BTA.87
108, 3T 250,07
118,160 420, 1%

33,714 540,93
84536 82 62
bIEA01,019. 12

2,769,163,907.81

20, 956,0446.35

SHT EARLAD

4.074,183415.66
(151,733,945,86)

3,922 449 46950

T

B8, |49 K05, |6
327,053,408, 74
S2, (0723535

I 57 49547
S93ASH010LT2

30465936 68
TER Oivh, 802, 25
ITR.642 TR0LA)
IR 9TLEI53.30

R3,317,720.12

AR AOTTT
ABR 0 S1ROT

38138054238
1290340 04084

2, 215.640.62
2802135292

(I3 21,401.29)

3,388 K14,637 K1

C ASIT036MTI0

Al e cutegories of loans amd advances whe carmed ot mnorteed cost, which does not sigad Beantly difTer B thie

fatr value.
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TRZ PEINANDTY LEANE ANSETS (LESSOEH)

'ﬁl—“rﬁ—“ (MY .
CLASSIFICATION PER CATEGHIY o
. CEE T A 1diw
ity sy Lminact Vi et Vakoee
H.ured TRASHOTT. S R k) e
Nuiitings P22 14T 90 1138 50T 2
Wlidc himnt'y LA T NG90 T
| enpad sijislpriiess 10 NI ST
g3l wzmmresy - HPAL 19 AP AT
Tintuil T AR IIMADL G
i Aty presinted 18 0)
sz A 120
¥t B I e e L L e e 1Y
ipagrvelny | [y —_)
Ui | o [RERHN T (L& S CETRE T8 S B L g {5,772 T ITRITRAI RS
Froinl | § e B REARE LD LR L S bl TR TMAT FTTST20LDD R A ThEMLI0A
Frevr ® jomey RN {2, 4 1712060, 47 1% PRt g? IZAASEEIE 41 | 37l ] T
Tl WIOWEN S TMLNO) 0O MTSIKADE  FEEGATAN OMANLIN eI

Pl i e o iy by v by e L BARIC000, i Pl nioindiod 10 mpurstiion i i povien of (it Mimes mproptmicess, lo onder i groste footmsien of wili o by the
Sew mumiitvrsdi o the Naasdbng ol (b catepey, e Pk s sbuschnd sece 2007 jis Sabmlibiary sy & 1TTHLEASING S A

»
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183 ONS FUOR LOAN A
[Ambwts presentid in ©)

Wapiisr currend

wecounty for lll-;r Tual

Tdividanls Uredli cards  imaturkty boans Muriguges
o) Loans to private individuals
Ralamee as ot Lanuary 1%, 2008 1431239543 I R3E 900 1736700158 Ral d46c8 LE. A5 040.TT
Frosdasum fisf laai inpairment 2T | S E05, 22 SATOAMUE AR OREAG 1200010008
Wils-adils (Tl A0T T i 406300 26 1B, 93 24 0, 0h (FIEATAN
Balmince & o December 317, 2008 15502 16l 14 17 185455 18 IORN0RIZ 0 DETRA1Z94M s, JN} £R4, 55
Halanee a4 58 Sannary | 2009 15507 16214 17088 458 |5 SORNMLEILIN  J2TEL 290 (el R R
Provissen for ks impairmsm SO Ti426 ILaisrral LAOR 1TSS 3,003HI9A% 11,050 20600
Wil - i3 Do S 1R 5. 201 Red vy 1293 580 26 O 10 RReE )
Bilaivce ie sl December 11", J009 1522302700 13,214,667 BT ALIAR 4030 J6ART AIRT I-'.' JER. 06T
b Uprparate luans
Bulamee as ot Jonuary 1%, 20 SBANAIT0.53
Frovvmuim Tor Ko lspaomisnl 2 b0 W 2
Wirtie-oilh AR ] b k]
Halance as al Decembr 317, 2008 #5.53A852. 70
Balamce s af Sanmary | 2009 hES3E RS TH
Provinson fog Jom mpammeit Sl AT IIR.O0
Wil ofly {1000 ) i 10
Halaice @y al Decembey 1Y, J009 ETRETRTN o)

The Bank has wlresly placed in application o system for memsoring the credie risk, which mkes Inwo sccodom all the fisciors
that oy affect the reguler remoment of the lian aml therefore assures the coerect presentubion of the sie ol ther
impaimment hoogeh he set up 0o respeetive provesion, This peovision i the dilfenence. between the camyiing amee of the
clabm snd the loan amount swailed 10 be collected.

34



Annual Financial Report 2009

195

ATTICA BANK S A

AMMUAL THIMYIDUAL VIMNANCIATL HEPOET AS AT 0V DELIMBE K Jie

19, FINANCIAL ASSETS AVAILADLE FOR SALE

{Amounis presented in €) _

s 31122000 11/122008

CEASSIFICATION B!f 'I'YFE AKD HA.H-K.ET!' Fair Value Falr Value
Governiment Bonds-Domestic [D2STLI0000  64,406,000.00
Lrvernment Bonds 192,51 1,200 04 ADG,NHL M
Corporaiz Livied ~Domestic 522425000 0,01
Corporate Listed ~Foneign Z9.132,790 542 18477 S0
Corporate Listed Bonids FLAST A 18,477,500,00
Coarporne Non Lissed —Thomestic #3612 67 EO3.613.67
Larparate Non |isted Foreign 656,340.35 138,076.37
Corporate Non Listed Bondy 1 AES, 053,01 IS0, 689,04
I2ands 226,358,200, 84 H4,425, 180,04
Listed sharcs-Dhamestic 5,245, 16547 2.770,254.04
Listid sharess Foregn §.288 52 12.074.27
Non Listed shires-Domestic _344,039 38 256,724.62
Shares 550551377 3,00,052,03
Muineal fund shares « Dommestic 065268277 4 082,193 30
Ml fiond shares - Forclgn 195134557 22.69%,185.52
Mlutual fumd shares 19,165, 728.64 i BRLLIE0.91
Fimancial assets availahle for sale 2o0,019445.25 11448561258

In complisnee with the amemndmentz 1o 1AS 39 msued followong the deciton of the Ineenanonal - Accounting
Suandards Board (JASB) #s at 13" October 2008, and  due 1o specific conditions existing in the financial murker
during the 2™ semester of 2008, the Bank s jdentified investments in bomds and shares which has the  intention 1o
Fodil aned not 1o proceed o their disposal in the pearest finure, These investmemns inelude shares of the Bunk listed on
The Athens Stock Exchange, which ol 0107/ 2008 were transfereed from " Trading Portfulio Securities™ 1o " Availalile
for Sale Securities”, wihth fatr and hook value i 20022009 of € 50406 18.5).

The revaluation of these shares for the closing year 2009, wis o logs of €95,534.51, that wis recorded in the reserves
=Avmizbie for sale portfilio” wnd pot in the profit and loss of ihe current fiscal year, seconding 1o the aforementboned
decision, For v fount guarter of (e current fiseal vear, ihe loss amwunigd o £ 64793245

For the somparative yoar of 2005, und particularly for the poiod from D07 2008 {(reclassificateon date) to
I 22008, the valuntion losses reclassified to the same reserve, amounted to € 133758044 In particular, the cos
valtue of sharg reclassified ot 0VO7 2008 amounted (o € 3710005471 and the comespunding fiair value of
I 22008 amoninted 1o € 237217427, For the comparative period befire the reclissification. Le. the penod from
12008 1w 304062008, the revalusion foss wan 1,02 million and tad been included m profin ond foss from maiding
portfodio of the same pet ol
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AMNRUAL ININYIRDAL TINANCIAL REPEET A5 AT 18 BEE TR

{Amusanis presented in €}

T

Change in Finanocial assets availabic for sale

Hatapce as of Janoary 17, 2008

Addchitions

salesimpainmentmaiurnty

Fuasreipn exthunge dlloreces

Premium [ discouwni

Ayt i Giir vilue corrhed dineeily to roserves

67,246,810, 56
72,787,424 42
(14,123, 831.03)
(9380255
(RHL08S.9] )
(14,618 285

Tramsfers 000,851 .64

Halance as af December 317, 2008 11448562258

Dalance as st Janaary 1%, 2000 114, 4K5 622 58

Adlihinions LIB.S40,907 .77

Sales’ Impairment /oty {76,963.013.23)

Foregn exchange differences 131421

Preeaium  iiscount 457834 54

Adpstment ot fair value carmed dinectly to resenves o9 3L TE5.08

Praisslers i (W)

Ralunce ns af December 317, 2009 261,119,445,25
I ANVESTMENTS HELD TO MATURITY
{Amuunis presented In £)

R0 I8
CLASSIFICATION BY TYPE AND MARKET Amortlred cost Amortleed cost
Corporaie Liseed Bonds- Farcign 6,60, T 04 11,957 k62,55
_Carporate Non Listed Bonds-Foreign ] ______hpo

Corporate Bonds i, 960, 79704 11.957.862.55

mvestuents held 1o maturity

66079704 1195786255

Held b mmiuniy fovestmend securitics are corried af amorised cost, Their fuir valiie as gt 3070 2052000 amounis o

6,87 thawsatnd and as al 31122008 amounts o€ 9615 thousand.

{ Amounts presented in €5

Changes in hebd o moturiy porifolin

Batance as ot Janoary 1%, 2008 2156110623
Ao -
Sales” tparmment ity i 100, K00 O
Peemium / diseount RNy
Halance as ; December 317,

2u0H 1195786255
Halunee sy ot January 1%, 2000° 11,957 %6155
Adchitinmg -
Sales/ imparrmicnl imaiuniy {5, O, 0, 060 )
Peemium ! diseount 203449
Babinee 25 ol December 31,2000 G, TUT (04
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ARNTAL DY INL AL FINANCIAL RRPORT A% AT Y0 DECESKNER 1900

20 INVERTMENTS IS sUES D ARIES

P T -Pﬂ_lld o Tk RATERAET 2
: ’ ] o Numbar of 1 o Acejnisiibs
! QLTS UL idFes ! g e waregy vilua
b ATTICA WEALTH MANAGEMEST SMUT0AL FUSES T WAl 0 AT a5
MANATEMENT 5.4
T ML
3 ATTICA VENTLURES 8.4, L ]
15, by LI Fridma U 01 1 S
1, TECISECAL AN TRADPG COMPANY TOR LI
SOF TWARE SLIPFIT AN BEIRE T ECHNOLENGY 54
AN b iy e BEILES LA LA ALY
i TIPS P sl
B gl 1750 iRy Lu i o (LA e
A RTTICA s Assiipandl ACENGY 54 Ly B i s, i ST LTI el il el
& ATTIARANK PROPLETIES S.A oo [T EE] EULAE . LY T L (B ALTEEE ]
T ETEGANE MO TOAGE FTNAMNCT FLE [ 1
Tavestmests in subaidsaries LISOJITI0  44S3ITM
IR
Wiy Nadms |onepartion . sharts - _n*m_lﬂ' p Mok vl
b ATHCA WAL IT) SEASAM ST MUTTUAR iR INTr limore (LB LI N L T 2T VEAE 2 5% 4
WMANALHMENT 5A
3 RTTICA VENTURES LA e i Pl i ERT V) ) T ]
T TPCTINBC AL AND TRANRG COMPASY FOR L] LANLel] Ry ITTMI LR HLasknl
S TWARE S PP ARTY DGR TRCHMSIL Y %A
A NTTICA PEsOS M | univedl
Kagskone L e, i [RE 00 (RN FRITE 4
3 ATTICA EANK ASSUH AR AGINCY 2.4 oot ] i i #7018 o 1 0 DR e
& ATTICARANK PROPERTIES 54 [ e i s rome| 1 A e 1 EH i e
T FTEEIASES SHHUTLALL FEMANCE FLE Uiiiiged
—— i - hangaieoa = MWL
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“Stegnsis Mirpupe Fitmice ple” whoss isgstord oifioe b 2 e | ited Kiagdons, i s spocil e £ilily. livwhich e Beok hai e st et The compaiy
wvioi wutabliehesd oo dine off 3008 gl |5 bncludod [ dha wansulibesd Anancial taismeoss of e olosing yemr, ey e T8 poomiliclsiion mothoad, The pasticipation of e
Pl ol & 18 07 A e b place thrmigh e eompaiy W misgusy Trise S1° Servoos (Londen Limited shdeh fus besn mmaeiod by e Bank w coved e shaes
cagmial. Thie pepone of The engity wan the securitigaiaon. of pan of e nestpape Joan porifia, The ooty bos seneid o Gpembons i Sovemdicr 208, when The fira
sacurhiition of mongeze s of the Bank was completed soooesfilly

FLANWVERTMENTS IN ARSCLIATES

| Amuainls prveited bk | TR
Laich Lomr i ¥ oy | sl 1t Lamees 17 st 1.2k bl 2%
Amuats preented in ) S
Semmlytont S N P et e
Lt Dwinivs ity Vemiiie Uil il [P Tiaw MR T ILEST.0R

Eanech imunaion % ersmne Cspriod s hos boon roocgnad = s assccisic seoonifimg o £AS 78 “inveiment m Goocmies” and 6 wos cossalidaed o i oquily
matibwid of neonemiing R hoth vesr el poricds w110 30000 mnd 1 RIS, The Donk s e mmn sharehislder of Fanech |meavmion. Viesaure Cupisd | o
enercises signilicant miflmmee on the mvesilng commeties of the YVmime Capil U e the exchnive sespomaibiliiy o vhe invesimesm mede s sell w0 for iheir
Isgithbationi, This u,.nll\r.l.ru. Iy bd ihe ressl ol g agresimen Buvweei ihe Hank i s dhe ineese and lis lwladingy ™ Ak Veamiiras %A%, the haa tha
iamdgrmenl of Bt Capial Fiasd sl il darchildens of ibe Famd, " Ak Rk % A" and the Sew Divosaty Devebopmeent Funsd §VANEER, Duong the vear eml, the
Pl praiis ppalinigg wibiermat el B dm aessond ol FOUST000T 2% mil b jesnber ol sotsal Gesd aeit e e (leek posssrasd mo it 0T20009 anmmini W
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ATTICA BANE 5. A

ARNIAL INDIVIDUAL FINARCIAL REPORT A3 AT 31 DECEMBER Joow

23 INTANGIBLE ASSETS

(Amounts presented in €)

DESCRIFITON Software
Tipening halance

Const L6, 1 7593071
Accumuluted Deprecuition and fnmpairment (5.347,287.02)
Mel Book %oalue 00072008 THRIN G469
Flus:

Acquiniions 6, 734,230,635
Impairment Sl (35,358.57)
Lissy

[epreciaion chasge for the vear (1,955,500 1)
Impairment sales charge for the year ___ 3SIEMST
el Hook YValue 11/12/2008 12601, 72523

Lot
Avermuluted Deprecinfion and lmpnirmnn

127479
{ 10,263,044 56)

Net Book Value 3171272008 1.611.725.23

lu;

Acquisirions 1451 32700

bnrparrment Sales

Loss:

Deprecintion charge for the vear L1777 20529)
Impairment/sales charge for the year H, 166,67

Nl Hook Value 307122004 1436001 561

£ owal
_Accummlated Deprecintion and hnpairisent
el Book Yalue 30022 (HHE

6,506, 100 &0
(11.996,084.1§)
14,340,001 162

Imtangible sssets of the Bank conkist of software progmms. which o

£ 300,00 363 (317122008 € 12,601,738.23)

I Decemher

amouued (o

Akt 311272008, deselopment progmms of inangible assets, for which the Bank b legally bound, svere still in progres.

anaf they mmounted 1608 GOT 234,060

19
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W PROPERTY, FLANT AN EQUIPYIENT

§ & reins rn-rlrhﬂ i )

DESCRIFTION, Fami Fulldings | | wihm improvement  Construction Toaal

Veddchen i wa bhardl pariy

Chpprmimg nud fussk
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Nt Bisoke Viales 311021000 X i it ke 3 1 AARD ARLA Bhy LAY AL 14l Y
Pl
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ATTICA BANK S A,

ANNUAL INDIVIDUAL TINANCIAL RUPORT AS AT 3l DRCEMDER I00%

15 INVESTMENT PROFERTY

| Amounis prosented in )

DESCRIPTION 311212009 311272008
Opening halaner I8, T67.714.82 11,000 01434
Additions TI0LRRA0E 5934961 34
Revaluation at far value ALEI9S00LT5)  L741,739.12
Cluilrll halames JIOITIE  IRTHT.TIALED

Imvistmen property §s carvied i fair value. The valmion was performed by an independent valuer on an memnl hasix

There wiere mlditions concerning the venr end pericd 2009, amounted (o € 730088408, out of which the umownl ul €
29,1454 concems  fmprovemenl expomes. of mivestment property thil aleesdy exisled & ® 51E200W. For

comparative period 2008, tere werne o improvemen expesie.

The poaitive fair value of the vesiment propenty which wos scquired in the year ond period 2000 aod J00H, i

presented in “(ther Income” calegory in the incore sislement

Ircome from myesimenl propery renis amoipns i & SRL6TT.R | fir 2008 o & 53801739 fir 2008 rspectively

1o, (YTHER ASSETS

{Amaunts preseated In €)

DESCRIFTION ] K 114 IAI0g
Propand expenses 3.573,46.41 1249 175 56
Tax sadvinees and other 1y receivables 504 900,54 4547, 754.57
Axeriid kaberest wnd conminmssrois JTSLUTA85 29747, 17428
(Hber receivables froo public secton S23A4T90T J 2R INEO3
Stationery F3208529 B3Y, 23547
Cnher pavable L1,301.635.6) 13,§38,602.69
Giupranizes 255506016 100 0H0.62
Temporary sceommodations (o cmployvecs 200, T892 I ] 18 250,56
Dosens paymenis for fnance lease invedtmund prosdicis TIB 0661 295 048 4%
Diubaful moeomns ather than lopns 9354, 115 496 E6R3615.24
Reesivables from morijugpes seoeritinnion 4274330440 54240,003.18
Comrihurion w Deposh Ciusrantee Puamd TEARL G100  17,440L952.00
Propeud interest of timme depresiis f4,815423 70 LA 30.27
P froay clienis for public register of bds Tees ale T 4 S0, 10732
CMhisi y I TR, | E 5, 204,55].79
(her assais 149,689, 244.73 141 850,634.43

Other doubtful sccounts iurt from foans inclide an amount of € 7.9 million pertaining to irregularities in the Bk
mwtwork branghes that ok place in the previvus yesrs, The Bank hay made a suflicient peowision for it above amoint

a8 in complisnee with the expertise of the Legal Services

The category of "Recebvakles from securtimtion of mongnges”™ includes the nmoasnts that the Bonk has deposited ns
collmeral for the morgnges securitization plan thial was carrred out within il year 2008,

The warggory “Contribedion i Depokit Capmntes Fund™ inchadey the addivionnl coniritamion paid by it Bank 1o Deposit
Crimrasiee: Fund (TEKEY in complimce with the Linw 37462000,
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ANNUAL INDIVIBUAL MINARCIAL REPORT A% AT 11 DECEMBER J009

27, UE TOOTHER FINANCIAL INSTITUTIONS

(Amounts presented in €

DESCRIFTION -3z _AUI2008
Current deposiis 27 30T TA5955.8]
Interhank thoe deposils 1028885 104,26 TR RETE
T deposits othcr than imterbank 26, Qi1 (W0, (1 11,00
Onher _ B 57.221.83 _ 139382 65
I 1o oiber Tinancial insiituibons I,Hlﬁ-lﬂ._*niﬂ.iﬂ 106K, 22534148
IR IME TO CUSTONMERS
{Amuonunts preseuted in £) ) .
DESCRIFTION 31F1 2720 3L
Liurrent sccouiits 46,190, TTT3| A0 MR35 5
Saviig aceounts 60,237, 147,59 395,240,628 54
e deprisits | 084317, 300,43 | oibl o8, 750,45
Blocked R IR . . L ... /2
Deposits from individuak LIT1AS0,633.60 2IHUN22.511.90
Sight ety b b LN T A 232 AS07 500
Vianwe doposits ATRAUT BRIES AG1 T2 19540
_Blocked 1173932.377.13 IS8 738.20.
Deposits from begal entities SIEI43.939.15 T I TR
Sight accounts 314,583,210 454452 1662
T deposits I TATLAL F1LAR209.13
DBloskedl D3 TO0.FG __aIIhBTSE
_PMuhbilic sector lll.:guﬂch 9140905557 W&H.W_]_.}_!_
Sight accounts SHILB01.20 7 O T 6
Saviing acedunis 2363539424 LAGSAT2A4T
Other deposits BASSIOOOL B3SSend)
Repos from legal entitics 2000, 004,001 0 S0, TR0, O
Kepos 202000000 1S40, OO0
Otber due 1o customerns 39.742.208.72 I7AFTOW. 99
Dl Div Custinnmmers AA3362T 23308 195655308147
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29, ISSUED BONDS
{Aamounts presented in €) _ - .
311272009 11/1272008
) Avermge _IEIHH-I- : | Averuge Carrviog vim
I, SUBORDINATED LOAN
ILOWER TIER 11 297 04,204,704 45 6185 00 %4055 36
Issued bamds 94,294, 70445 ¥9,540,5516

The above foun refers (o the suborduaied foan { Tier 1) el was wsued on 20052003 with 2 term of 10 yesre and (e
urgrtiion fo bedeom in § vears: 1§ s dendgnated for capital sdeguacy culoulotive grirposes, The imereal payment schedule ia
quarierly and the micres mie i Eoribor plus 3 gpread of | 326 The subordinated loan has been esued by ATTICA
FUMIIS PLC {subsidisey ) msld the socwrilies orie Hasted in i Lusemburg Stk Exchange.

Within the chosing veat, in June, the Bank redesmed bonsls mnounting to £ 5,31 1,000000,

Thie mivwsnl o forterest that charged e resibis ol the Climing veur for the parposes of tie sforementivned bomd fome was
€ 2500227

30, DEFERRED TAX ASSETS - LIABILITIES

(Amounts presented in €)

DESCRIFTION. 1122000 311122008
Provision for impairment of loan |oases 2097, 750,00 2807, 750000
Lmploves reliremenl benelils AT Kbl 4.380,77F.29
Svailohle for sale soourtios 3680445 8T 4,706, 66 55
Tax-free reserves from securmies sabes from offsening bosses 5,240, 552.00 2604, 14466
Uither femparnry differences T804 36T M 6,2 Shi A0
Deferred Ina Asacts 19.599.9236.37 21,621.702.93
Hevaluation ol intangible assets {7 30,4500, D) { P A%0403)
Revaluatimm ol property, plant and equipee) 1,206, 1 75,899 {1.554.91 3.00)
Provisions for contingen! liabilities (GOD000,00)  (1,597.961,00)

_Other lemporary differences _JAI 0y (30,636.44)
Deferred Tax Linbilitics (2,71%:343.93) (4,027,000.51}
Dieferred Tax Asset, nid 17,080,592 44 17594, T02.42

Deferred income tan |5 cnleulated, using the balance sheet method, on temporary différences arising between the Lax
hases of atsets wnd Hahilties and thelr carmying amiowins in the finamcial statements, Delfamed noome tis s determibned
uing taod rotes thot have been enacted by the balance shoet date ond ave expected to apply when the relmed deforred tax
arsed b realleed o delerrod tax Habdfiy ts sould, 17 the tax rate chunges ab the v that delorned b ansct bs realiied o
defermed tux lobality is seftled, ihen the difference & recognized in the income Satement

Ive estimiations of deformed tan assets aivd liabilities are caloulated o2 the rabe of s applicable during the Naal vears
that these emporry dilferencies expected o resdlved. Development of the incmme s pecurding o the legislation [ve the
UPEORTEE VEurs b5 w8 Dol lows;

43
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ATTICA BANK 5.A

ANNUAL INDIVIDUAL FINANCIAL KERORT AS AT 3| DECEMBER 2000
2000: 24%

0010 238

2012: 22%

200 3: 21%

2004: 2056

M. PROYISIONS FOR RETIREMENT BEAEFIT OBLIGATION

The table below presents the total pmowni of pension obligations which s recognized m the financial stafemeonis:

{Amounts presented in E)

Note  Balance Sheet Income Balance Sheer Incame
3022000 Stuitemuni Tong Simtement
Hi-3n2zoe 1-3171272008

[ finved benefit plan

(supplementary pension) 1 6ITTETII0 200000000  11.802.677.70 2,200, 00000
Defined benefit plan (lump-sam

paymest) 312 (2686744620 (1,386,027,35) 106,936.73 1064,191,13
Retiremient benehits according to

employment regulation L3 4,001 S0H,. 55 (779832000 509847050 FOL000.00
Toial B182,833.63 (165859.35)  17.695.093.73 A 314.1%1.13

AL DEFINED BENEFIT PLAN (SUPPLEMENTARY FENSION)

The amounts concermimg: year end period 3 1/1272000 and the comparative penod 317122008, have been mdroduced
following the pctuarial survey, e results of which are mcluded tn the Law 3554720017,

g e

DESCRIFTION 3171272009 31120008
_Balance Sheet <

Present value of defieed benelit obligation 43,758,695.31 A7.370,035.9%
{Fair valoe of plan assets) (373861 (35567358 20)
Tatal 6.1 77.677.70 11.BU2,677.7T0

The Extraordinury Cieneral Meeting of the sharcholders of the Bunk, held on 16" September 2005, as it arises from its
mimules decided the rescission of the Group insuranee contraet between the Bank, the Employess' Assocwlion wnd
ETHNIKI GENERAL INSLUREANCE COL S.A L converming the seetion Capital Mansgoment of Addiiomil Tnsuranee and
Complementary Pension Benefits (LLALK.) and its subjeet 1o the regulations of 1. 337172005, In the frame of this
diecision the Bank recogmized in the Financial Statements of | January 2004 (making wse of the relevam option of [FRS
Iy, o Jirbility of € 26,958 thousand, which was direcily charged vo Equiny, During the perod from 1,0 w 30122004 the
addivional charge of the Bank through the Income Sutement amounted to € 644 thousand, For the siv month peried of
2005, the plan existing al the Bank for defined benefits. the charge of the results amounted to € 220 thousand.

The above amounts srose from o special financial study realized by o groap of independent sctunnes. The accounting
irentmient followed 8 i sccordonee with L 3371723003, which emabled the credil institutions o present in the Mol
stiptertients of 2008 ihe nancinl resull of the subjeet Lo these provisions of liw
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AMMUAL INDIVIDUAL FINANMCIAL REPORT AS AT 31 DECEMBER 2004

Lipon resolunon of the aforementioned Extraordinary Genernl Meeting, the Bol) of the Bank o ns session held on
14/1272005, procecded in an appeal against the relative contract, Afterwards, in- sccordance with its appeal of
JERAOA2006, the Bank reguired the subject of the account for Insurance Cover of the emplovess of the Bank 1o the
Unified Fund of Bank Employees Insurance (E.-T.A.T.) as well as 1o Law 337172005, as it is applied ollowing the
amendment of the Law 34552006,

The Law 355472007 as mking into account the content of Article 9, publicized on April 16, 2007, regulated n the
particulir wiy the requirements due cobcerning the insured and retired employees of Attica Bank. In compliance willi
the aforementioned Article, those insured until 3171271992, as well as those retired who sre subjeet to the same calegory
belongring w0 Copital Monagement of Addioml Insumpce am] Complementary Pension Henefits (LAK ), are
introduced as from 1. 1.2007 to the Unified Fund of Bank Employees Insurance (ETA.T.). The relevint decision of
ETAT. N AT ol the 61" session us al £.5.2007 was publivized.

In accordance with the aforementioned, the Bank deposited to ET.AT. up to 31/122008 the amount of its two first
installments due to ET.AT., an nmount of € 7,625 000.00 for the year 2007 and the same smount for 2008, There were
Turther deposited by the Bank to EXT.AT. the lump sum amounting o € 770 thousand thol pertains to the return of tox
contrbutions of GLOLIMS mawred in LL.AK, In the first quarter of 200 the Bank deposited to E.T.ACT. the thind
installment. The aforementioncd amounis arose from the special financial rescarch carried out by the Minisiry of
Econmmy and Finance,

Comeerning the introduction of Complementary Pension Benelits (LAK.) into ETAT, there wis made » reversal claim
Num. 46862006 by the Association of Attica Bank Employees as against the Num. 22/23/17-5-2006 decision of ETAT.
Funhermiore, there were made reversal cluims Mum 46352007 by the Greek Associntion of Atticn Bonk Pensioners os
against the decision of ETAT. 61/8-5.2007 and 46932007 reversal claim by the Capital Management of Additional
Insurance and Complementary Pension Benefits a2 against the decizion of ET.AT, 61/8-5-2007 | The atoremaentioned
reversal claims were heard in the Supreme Court of the Councll of State on 26.9.2008 and the decision is pending.

Furthermare, there are peinding reviersil claims mide by the sssociations of employees of third party hanks as agningt (he
PO 20592006 making provisions for the ET.ALT, operation. The Bank has exerciscd the claim in favor of the PD on
ELAT, The aforementionmed ¢laims were also heard in the Supreme Court of the Coungil of State on 26,9200 and the
decision i pending.

Conseming the mtredustion of Complementary Pension Beoefits (L. AK.J into ETAT ¢laim made by the Association of
Adtica Bank Emplovess ete, it was overroled following Num. 29702008 decidion of the First Instance Count of Athens,
Podentially, an appeal will be made as against the aforementioned decision,

In addition, reference i made to he related legal case ol the Commercial Bank ol Greeee concerning the submission of
its Pension Benefit Plan 1o ETAT Fund in which under the No. 40002009 decision of the Athens Court of Appeal the
formation of ETAT and the submission of Pension Plans of Banks 10 ETAT was decided as unconstitutional,

Avconling o 1he expertise camied out by umiversity professors, the legal position held by the Bank concerning the
comstitwtional Jegality of LAK imroduction inte ETAT is legally sound. The above experiise is (urther reinforced
ollowing the relative expertise of scientilic committes of the Parliament on Article 9 ol the Law 33542007 as well as
on protocol 24002006 of the 5" Depantment of the Council of State. However, the srising legal issues are novel and
particularly difficull, since there s no possibility of reliable estimate for the final ouwcome of the proceedings, which
muy last for o long time. There have also arisen in court legal issues beyond the issues specifically described in the
experise, which judgment could lead (o reversal of the integration of LAK in ETAT
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312 DEFINED BENEFIT PLAN (LUMP-SUM PAYMENT)
(Amounts presented in €)

_DESCRIPTION 3 1zzony JA22008
Balance Sheet
Present value of defined benefit obligation 15,267 283 59 15,012,617.73

[Far value of phan assets)

(17.953,028.2])

(FATI5.681.000

Tntal Balance Sheet obligation {2.686,744.62) 196.936.73
The change in the current value of liahilities is analyzed as fallows:
JUFNTIZ0HS 3122008
Orpening balance 15912,617.73 14,910,180.69
Serviee cost 014,064,235 038, 507.00
Intierest expenses 954,757.02 A20.060.00
MActunrnial gainsosscs i1, 790,985.41) {91,500.596)
Contributions paid within the year (724,070.00) (664.620.00).
Closing balance 15.207,283,59 15.912,617.73
e chanze in the cument valoe of (he assets s analyesl as follows
1272009 I/ 22008
Opening balance 15, 715,681.00 14.313,243.90
Expected performance 539,048.00 J5T.831.00
Comtribudiomns 25842800 210843523
Actirinl gains/losses 204,44 1.21 [399,209,1%)
Contributions paid within the year L724,070.00) _{664,620.00)
Closing balance 17.954,028.21 15,715,681.00
Balance Sheet labilities [ 2.686,744.62) 196,916.73
The amounts charged in the profit and loss of the period are as ollows
3122009 IV1272008
Service cost 014,964.25 D3N 50700
Interest exponscy 0954,757.02 B0, 060,00
Expected performance (539,048, 00) (357.831.00)
Actunrial gainslosses {2L055426.62) 307,699.13
_Less: emplovees” contributions (661.274.00) (644.244.10)
Charge to the income statement 1. 386.027.35) 1064, 191,13

It concerns lamp-sum benelit plans, which are Ennled by the Account Insurmnce Cover, According to the resalution of
e Extraordinary General Meeting helil on 167 September 2005, (he specific plan which concerns lump-sum benefit
plans, thot are granted 10 the Banks™ emplovees dunng the time of their retirement. continues 1o opcrate as a defined
benelit plan according to that set in [AS 10,
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313 RETIREMENT BENEFITS ACCORDING TO EMPLOVMENT REGULATION
(Amounts presented in €)

CDESCRIFTION INIZIZ00% AN 22008
Balunce Sheet
Present value of non defined benefit obligation 4,691 055 5.698,470.30
i Fair value of plan assets) 4
Tutal 4,691, 90.55 509847930
The chunge n the current value of liahilites is annlyzed s follows:
31122009 311272008
Opening balanee 50608 470.30 6,121.08L60
Service cosl A58, TIR.O7 S22 42000
Inicrest ¢xpenscs 341,M08.74 336,657.00
Actuarial gains/losses (1L 3R0ATRA ) (B0 TT.AHD)
Contributions paid within the year 1226,746,75) _(472.551.30)
Closing balunce 4,691,955 5.098.479.30
The amounis charged in the prafil and loss ol ihe period are as lollows:
AV122009 32008
Service oost A58, 738.67 S22 42000
Interest expenses 341,908.74 336,657.00
_Actuarial gains/lusses 11.580479.41) (809,077 00)
Charge to the income stutement i TTUHAL ) S, HH1L AN

The above items concern, hased on the Bank's Regulations, the expected employee retirement obligation as well as the

linbility arising from L. 21 1271920

The sive af the abligaton of the ahove benefil plans, wos determingd based on an actuarial valustion, which hes been

prepured by independent soiunries,

The minin gesumptions made inorder 1o comry onl the setuarin] valuaiions are presented on the following tibie;

3111212009 31122008
[seount rate 4% 6.0%
Expected returms on plan assets 60", 6.0%
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32, OTHER PROVISIONS FOR RISKS AND LIENS

-{_Anmtrﬂs presented in €)

DESCRIPTION 31212009 31272008
Provision lor liligious claims 045.537.11 | 308,005,309
Provisions for extraordinary Joss¢s covernge o4, 000,000,100 o D0 R0, 10
Provisions for losses apan from loans 2,617.%0 42,773.93
Uther provisions 1,253,534.55 1,253,534.55
Orther provisions for risks and liens 6,201,689.46 6,604.313.87
33, OTHER LIABILITIES

(Amounts presented in €)

DESCRIFTION 3112/2009 (322008
Tanes ond duties poyable (except meome Llax) 213125307 2A17, 101,66
Income tix pavable L4027 535,855.59
[ividends pavable J3461.91 13,953,010
Creditors and suppliers 1076957759 5884, 081.70
Linbilities to insurance institutions 2481580, |4 226863560
Fxpwinmses payahle 3037267 .46 B AT3 83510
Commissions and interest payable 19.273.991.01 21.935,541.87
Linbilittes duwe to collection on behal i of public sector FB50,19228 A7, 174.41
Liabilities due (o collection on behalFaf thind pamies L1008, 14 L371004, 4

Other Fiabilitics 304420251 271780265

Chher linbilities 48 .855.024.28 45,796.575.82

34, SHARE CAPITAL, SHARE PREMIUM, TREASURY SHARES, RESERVES AND ACCUMULATED

PROFIT
(Amaounts presented in €)

DESCRIFTION dunzaeee  JVI2008
Paridd gy dcosrmmon shuames) B5,T09.950.55 AT H16,639.35
Paid up (preferred shares) 100, 199,999 50
Share capital I85,909,050.45 47.616,639.35

Maid up 36211277818 249.610,876.79
Share premiom 36201277818 249,610.876.79
Less: treasury shares (%6,816.30) (10, ST6.00)
Reserves 446K, 193,93 I 588, 084.22
Avcumulatesd pirafit 30407 93239 Z1A80,000L87

Total Equity SH1H12,038.65  320,685,005.33

The share cupital of the Bank amounts (o € 1E3 909 950045, it is divided into o) 244,885,573 common, regisiered shnres
of nominal value € 0.35 cach and by 286,283,714 preferred shares of nominal value of € 0.35 each.
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Al Steck optien plan

The stock option plan 1o dstrbme 10 cxecutive members af the Boord of Direciors, manogers of Bank, stal? of the Bank
and stafl of subsidiaries wes decided by the General Assembly of the Hank on 16/04/2008, was postponed for the second
and 1he final year of ils implemenation, according to thie decision of the Bank"s Board of [iregtors. mEing into accoumt
thie surrenl sconimi enviroamel,

B Shane capiial increwse by preferred shares issue in favor of Cireek State in the context of Law 37237008

The Eximordinary Generl Aszembly of the Sharcholders held on 8712009 decided 1o ineresize the share capitil of the
Bank by 100,199,959, 00 €, by ssang 286,285,714 prefermal, redeemable, registercd slures, bearing viting rights, of a
nominal value of € 035 ench. by eancellation of the preemptive rght of existing shincholders in favor of the Greck
State, in sccordance withi the peovisions of LITZ52008, on (he enbancement of the hquidity of the cconomy for the
mmunzgement of the consgquences of the intemational linaneiil ersis.

Within  the  framewark  of the sforementioned  law, the  decisions  Num. 224004002531 3.2009  and
FES006A023A 052000 of the Minister of Economy and Finance mnd the signed on 14052009 contract between the
Hank and the Greck State for the acquisition of shores, on 21052009, followmng the decision of the Extraordinary
imeeting of the Bank™s Board of Divetors, o Greek Government Bond of o nomtinal valwe of 100, 200,0600,00 €, of a five
wenr malurity, bearing Mosing mte was fully ranafemed o the Bank, with the simublaneows issue by the Bank of a
mutltiple share title, corresponding 10 the total number of preferred shares (286,285,714 shares) owned hy the Greek
Stave. On 03062009, the. Bunk™s Boond of Dircctoss cenified thul the Greek State fully covered ihe suid Issoe of
preforred ahares.

In the linoncial statements of the period ended as ot 317122009 and 307092009, the pbove preferred shares have heen
tncluded in the Bank®s equity, whereas in the perind ended as at MPO6/ 2004 they lind been included tn ' Other amounts
due to the Cireek State™'. The reason why the preferred shares acquired by the CGreek Governmient had been included in
“Ober amounts due 1o the Greek Stawe™ m the fnancal statements on V062000 was thit the release of these
stutements had wken place belore the Mum, 3U38WB2035-712008 docurment of the Ministry of Eoomomy and Fimunge,
im which it is clarified that the contnibured capital of this type is m essence o significam enhancement of the Banks'
capttul pdequacy wnd net w form of long-term debe

The preferned shares sinted above poy g nonscumuolative coupon of 109, as oy as the Bank meels the minimum capital
duleiuney requirements sl by the Bank of Greece and it has distdbutable profits in accordatce wilh the anticle 44a of
Law 2159001920 tht have been previously approved by the Annual General Mectmg of Bank™s ordimary sharcholders.

Five years afier the issue of the prefemed shares, and n case the Hank does not satisty the minimum capital adequacy
rutice £ <ef by the Bank of Cireece, the shares may be converted wo ardinury shares, subject 1o the approval of the Bunk
ol Cireece and the Ministry of Economy and Finance,

The above capital enhancement scheme has been approved by the Ewropean Union ("EL™) on 1971 172008, On
FSA 2008, eelevant application guldelines were issued by the EL, indicating that these capliol enhanecment measares
aim lo improve the capitsl sdegquuey of the banking sector and therelisre they shohd not have the chameteristios of debt.
Thowewver, ol the same time, ihese mopsures should be accompanmied by the appropriate incentives for the redemption of
the vontributed funds, when this is allowed by market conditions and supervising nuthorities.

Im that context, the Greck S1ate through o document addressed 1o the Bank of Greeee i 07082009 { mentioned above)
confirms and clarifies its intention 1o proceed 1o the publication of all the necessary legislative amendments and o
impose g coupon step up feature, iFafter five years following the ssanmce of the preferred shares, credit masitutions have
ot redeemed the prefered shares. Funthermore, in the alorementioned document, it b indivated that ihe legislatons’
main abiective for the fnds provided was 1o support the capital adequncy of Greek Banks ond not to provide lang term
fumding,

e v recogmition of preferned slures as part of the Bank’s cguity, the related seeried dividend for the year end poriod
sl 31, 12 2000 gmounted (o € 62408 million and it has not charged the Bank's Trafit or | ose account.
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Aceording 1o the provisions of the recent low (37232008 amd 3TE362000) “Om the enhoneement of the Tiguidity of the
economy and (he management oF the consequences of the ternational finoncial crisis and other provisions”, Banks
participating in this plan are not allowed to disiribute dividends in the form of cash payments on common shares, but
orly in the form of shares, excluding own shares, Total dividends paid cannol exceed 35% of dismbutable profits. The
Bavard of [hnectors. dectded 1o propese m the Annual Cieneral Meetmg, not o distribute any dividemds i the. forme of
cash payments of common shares, [rom 2009 profils.

The costs associnted with prefomed shares and related charges o the s authworitics amounting w € 1, 102200000 hove
bean deducted from egquity

The Extraordinary General Assembly. held on OBO7 2009 decided the increase of ihe share capital of the Bank via o
rights isswe, by € 13237324480, by issuing 103,838,032 new, common, registered shares, af a par value of £ 0035 cach
andl ot a subseription price of € 1,40 each, in favor of existing shaseholders, by muito of' 8 new shares 1w 10 old shares.
The Greek Sime, sole holder of the preference shares of the Bonk following the participation of the laner i she liguidity
enhancement progrmm of the Greek etonomy of L3723 2008, declared through s present al the Extrmordinary General
Assembly represcitative in (he Bank™s Board of Dircctors, that it agrees with the shane increase and that it docs not
imtend to exercise fts pre-cmptive nghts. The scparmie General Assembly of the preferred  sharcholders held on
(T 2008, in which the Cireek State wes present, a3 the sole holder of preferred shares, approved the above increase
andd the relotive amendment 1o the article 3 of the Anicles of Association of the Bank, and alss decided i ihe Greek
State should resign from its pre-emplive righl related o the pew issucd shares,

After the above share capitil merease that was fully covered, the share capital of the Bank was incressed by €
38,(03,311.20, by issulng 108,838,032 new, common, registered shures bearing voling rights a1 5 par value of € 0,335
each. The difference hetween the nominal price and the subzeription price amounting 1o € 114,279,935.60 was recorded
tor the “Share Premium” sccount minus the share capital imerease expenses amounting to € 939,916,350,

The Bank s Board of Directors held on 02/ 0002008 cenificd the paymon of the ahove inerease. Tn 0670002004, finllowing
e decision Num. K2-8026 which was recorded (o the Socielés Anonymes Hegister, the Ministry of Development
appeoved the amendment of article 3 of the Bank™s Amicles of Assoclation, along with the complete modified Arnicles
ol Association and the Boand of Prirectors minute behd on 0271002009 {decizion Mum, K2=1035%06-10-2009 Minisiry of
Development

The Bourd of Direciors of (e Abens Stock Exchange approved on 871002009 the trading of the 108338032 new
ghores, which stmed on 12712000, As o resilt, the total mumber of the common shares of the Bank waded i the
Athens Stock Exchange since 1 200720009 gmounis o 2449, 885,573,

The new shares are entitled o dividend from probahle profil distribution for the lscal vear 2000, in all cises, under e
provisions of Law 37232008, s long as (he Bunk s subject o the requirements of this Law.,

4 Treasury shares

Fullowing the resalution of the Extmordinary Genoral Assembly of the Sharcholders on 20 November 2008, the Bank
hid decided that for purposes of distribution of shares 1o those entitled from the stock option plan in the second year in
effect or for other purposes of potentinl distribution of shoares or options o persomnel, the Bank would acquire up 1o
3 August 2009 one million (000,005 own shares, which cormesponded 1o ,73% of the Runk’s share capital at that
titne, 8t @ maximuin and pinimam price of € 450 and £ 130, respectively.

In esze the aforemennoned shares acquired remained undistributed, the Board of Divectors would present foog fnlune
Cieneral Assembly of ihe Bank™s Shareholders (he issue of using these shares, within ihe framework of a future stock
optiom plan or dismbution of shares to personnel of the Bank or s relsied companies, in compliamce with the
requirements of Amicle 16, pac. 3 boof the CL 2 14911/ 1920.
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Following this declsion, which approved the establishment of the shore buy back program, the Bank scoquired up 1o
31 December 20068, 5700 treasury shures ot a cost of € DOS16 that represented  (00042% of  the wtal inmmber of shares
asal 31,1220,

For the period from | January 2009 w0 18 February 2009 the Bank acquired 46,782 reasury shares @1 a cosl of €
101,736.55 As o resuly, the Bank s a1 31 December 30049 held 52482 treasury. dhares ol o ol cost of € 113,253 55,
which represemied 002 14% of {2 toinl number of common shares a8 ol 31122009, After the sale of the rights
coresponding to these shores inoresult of the share copital inerease vin o rights Hsne in faovor of oxisting sharcholders
according 10 the Extraordinary General Assembly of the Sharcholders held an 02072009, which was compleled duning
Seprember 2000, the acquisition cost of the mreasury shares of the Bank amounted 1o € 97,332.3100,

According 1o Arnicle 28 of Low 37562000 “Intangible Securnies Svetem, concerming capital markers, 1ax ond other
privvisioans”, all hanks participating wader the ferms of the ligquidiny plan of the Masisiey of Ecanomy and Finance of Law
3212008, are niot alliwed 1o buy treasiry shares during the period of their participation in ihe program. For this reason,
the st purchase of weasury shares within the mne-month period of 2008, took plivce on | 8272008

Aceording W decimon (SO 13.3.2009 of the Board of Directors of the Capml Markel Commsmon, which was
published in the first quarber of 2000, e purchise of own shares ond their holding with & view o a Tuture share
ncquisition of another company is comsidened as an acceplable market practice.

The change in the mumber of shares of the Bank 5 analyzed in the following whle:

Number of shares Isaucd Tremwary  Netnumber of
‘shaires shures shares
Balance ax wt 0101/ 1008 132,124,656 - 132.124.656
Share capiul increase throwizh the reinvestment of
dividends 1,543,603 . 3,543,603
Stk option plun ¥T9 A2 - AT9.2E2
Purchase ol treazury shares within the steck option
plan = (3,700) A5,70N0)
Closing blance 31/12/2008 136,047,341 (3.700) 136041841
Number of shures Issed Tssued Treasury  Netmumber of
' - Commuon Preferred shares “shares
shares shures
Balance os at DL01/200% 136,047,541 - (5, 7M1 1do.041.841
Issuance of preferred shares according o
Law 37232008 - IR0 2RSTI4 - IR6.285,T14
Share capital ingrease in cosh and rights
fasuie v enisting sharcholdeors 108,838,032 . - 1R, 838,032

Purchitse of treasury shares within the
slock ophion plon . - (46, 782) i46.782)
Cloming balance 3 1/E2/2009 244 RR5.5TH 186,285,714 (52.482) S3LI8,R05
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35, RESERVES
{ Amounls presented in €]

DESCRIPTION A0 00 JN22008
Ll reserves 6557.015.8] B, 06, 1R2, 56
Faxedl reserves 15203 65264 15,230 65064
Securitics salex and secunines ncasuromOid reserve (3 I9R, 790,51 ) (R, 198, 798,51
Avallable for sale portfolio revaluation roserve (12321 492 49) (12,857 530 2a)
Reserve for revaluntion of propery, plomt & egupmend 3, 186401 .85 A 00d STT RO
Tecasury Shares Heserve 1051600 4w
Hiserves 446K, 193,91 1 ENN. 08422

According to anicle 44 of the Codified Low 200001920 the Bank is required to appropriste of leest 5% of iis nel annal
profits tooa legal resceve uniil this reserve oquals o is masrtaioed ata level couad 1o st Weast one-luldf of the Hank"s share
capital, Concetmimg the reserves that have heen taxed, the Bank can procecd m their distsibution o capitalisation withom
airy Turther tax rden

Chnnges in Availabie Tor sale revaluation reserves
{ Amounts preseutgd in )

DESCRIFTION T2 3in

Uipening balunce for the year (15H57.52%.26) (5.97T8010.9%)
Reserves carried 1o profit and loss (523,70].34) R4 46198
Net gainw/(losses) from changes in fair value 406573823 (10,763.980.25)
Clusing balance for the year (1232149289 i15,857.520.26)

36, CASILAND CASH EQUIVALENTS

"o i i o e i e

(Amounts prescited in €)

_DESCRIPTION AN122009 311272008
Ciash anid halanees with Cemral Bank 146,287 51541 120,442 K42 83
g from oiher finaneial insitigions 1773007402 627,116231.35
Cashonnd cash eguivalenis To4 01168043  T4T559.074.18

37, OPERATING LEASES
Lcascd builidings nre used by the Bank cither s branches of for adoissirative purposes.
Thee whle below presers the goal of futuee mininwm lense payments of the Bink:

| Amuils presenicd in ©)

CDBESCRIPTION 31009 A1f1272008
Fridurre minjmeim lease payments of (e Bk o8 oo
Up o | year 0,6, 463.56 o605, 104,42
| o 5 venn 1761552835 ST ESE20
Mg than 5 vears 19, (Wi, 752,62 T4 b 4410100
Tastal of futwre minimum lesse paymenis 44,770,744 .53 4555151072

The total i which 1 charged 1o ihe meome statement for the year from (0] 00) 2008 (o 10022000 gnd refers 1o
lease payments is € 7629, 149 80, The comesponding nomount of ihe comparative year 2008 is £ 640853319,

52
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38, RELATED FARTY TRANSACTIONS
{Amaunis presented in £

U msedd eredin lmiis
« Lip o | e mmminerity

320,1072.203.35

 DESCRITTION Alizo09 31122008
A TRANSACTIONS WITH ASSOUIATES
Al Nssetn e, 97030 10, T, 5
Lknhilities O BRS040 71 [0 812, 73585
AL Revemuey L3ET008.30 L e B
Fxpenses T RIZING.ER 6630,447,82
B TRANSACTIONS WITH MEMBERS OF THE BANK'S
MANAGEMENT
Bl Kecedvables ( Loans) 136,778 | B [HAE. 55
Liahilinies (I vposing 43193952 1 #14.34H0.60
B2, Interest lmcome 854081 B, 120,00
Interesi expeses 645781 I8 420,32
B3, Salories and wapes 409,233.07 468482 97
_Directors” fees 22220509 | 5,264.04
Total fees of members of the bank's management M A3616 §07,741.01
20 CONTINGENT LIABILITIES AND COMMITVMENTS
390 OFF BALANCE SHEET LIABILITIES AND PLEDGED ASSETS
i Amounis presented in £
DESCRIFTION AU E2009 IV I008
Contingent liabilities
Letters of gunranies A 6RTRO 05485 208 66
Letters of eredi 24,534,210.02 Z5.657,889,30
Contingent liabilities from lorward contrcts 105 940,524.25 197019, 360.63
ST491T 43007 TI8 162 458.59

S07.5841,721.54

= Ohver | yewr maturiny 12.450.402.90 B5.4n4,07532
53256160625 FU3_305, 796,86

Fledged wssets

- Avallable for sale investmoi scouriies o, SO0, AR 0G0 o, SO, e

= Avallable for sale mvestment securitics 90 50,0000 LSRR T

- Held to muluriy investment sectritbes T T AN, (O

- Bond from murgages securitiztion 3 U0, OO (K BLER CLIRE IR

« Cireck Siaie Bond 200, DO, (000 R

ARECH

- Awgilahle for sale invésiment socurities ALK 3 B0 (MM
TIFAHLGORGD 390 AHL000,00

O balance sheel linhilities pod pledged assels

LE4TI60.037.32  LT01.958.155.45

Chit of the pledged assets ain amownt of € 430000000 relotes 1o aovermmient bopds pledged 1o scoure the insieande
margin W ihe Clearance Transactions vn Doniviiives 5.4 (ADECH) in connection with iransactions on derividives and
wnr imsiip] of £ ASOELDLO selaties (o povernment bonds pledged 1o the Bank of Greece 1o cover intra-day transactin,
In adsditbon, an wrvceint of € VS A20,000,00 conoems boms pledged 1o Ewropean Centml Bank for Dguidity reasons and

53
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an amount of € 310,630,000,00 relates to a bond from mongages securitization that has also been pledeed for liguidiny
redsons. Alse, amwount of € 200,000,000.00 concerns Government bonds ssued  umder the framework of the Low
372372008 for the Economy's liguidity increase for meceting the consequences of the infermational Nnancinl crisis and it
has heen given 1o the European Cenmiral Hank s a guaraniy for lquidity ressons,

39.2 TAX LIABILITIES

In January of 2000 the ax audit for the years 2006-2007-2008 was completed. The sccounting différences emenped
gccounted for 2.59% of gross revenue of the audited years, significantly reduced compared 1o the raic of previous years
20H13-200-200F which was 4.21%. The amount of iax ascermained was € 4.4 million, which was coverad by €1.9 million
ol I:‘l.:l:'dlng Fﬂ'lh"i!l.t'm‘l whereas the rermaining amount was charged to the profil and loss. The excess amouni shove the
existing provisions (posted i profit and loss) concerns the monsrecognimon of provisions and write-offs, pointed by the
tas authorities, that found that not all legal actions had been expended and therefore these tax dilferences couldn't be
finalised us non deductible. The Bonk, n accordance with 1he recommendations ol the tox audil, & gong o book
wilditiongl provision for these coeditors, thot the o audin differences coneermied, nnd s o result the amount thid changed
ihis yeur's profil and loas will be recovered, For the unaudited tax year of 2009 the Bank has formed @ provision of €
GO0,D00 which seems to be adequute.

393 LEGAL CASES

The omount expected o arise Trom Iilia'iuus guses ggamsl the Bank, sccording 1o the Bank's Legal Depariment is
£ 945.537,11, for which a relevanl provision has been recorded. The respoective amount as at 30/E22008 was €
1 308,005,399,

34 OTHER PROVISIONS

As far as this category 15 concemed, the provision made amoumts. to € 5,256,152.55 ot of which the amount of &
o (OO0, 00 pertains to coverage of extroondinary losses that arosc in the branch of the Bank's nerwork. The remaining
amount of €1,256,152.35  pertains 10 coverage of extraordinary losses thal might arise from other losses from doubtiul
accounts apart from loans.

40. RISK MAMAGEMENT

The Bank 13 exposed to o vanety of risks the most important of which ore credit risk, market risk which refers to the
exchange rte risk and interest mle risk, operational risk and liguidity risk. The Bank hos established various conirol
mcchunisms in order 1o identify, measure and monitor these risks and ovold undue risk concemtrations,

The Group operntes an independent Risk Munogement Direction, which refers o the General Manager of Financing
Operating  Activities-Technology aml Regulatory frumework, while s parcipation s inshiiutionalized o vanouos
wommmiitees (ALUC, Information Technology, Delay, ete] and the Credit Commiitee. s main responsibility is o
monitor all risks which the Group may be cogaged o and the retertion of the level of entreprencurial risk tuking within
the preseribed limits.

The Board of Directors is responsible for approving and periodically reviewing the risk profile assumed by the group
(nsk-appetite). Muore specifically, the Board monitors the overall nsk, it selects individuals and institutions thar have
responsibility for managing the risks that the Group is faclng and assign 1o commitees and departments the
responsibility to adopt policies and risk management practices.
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CHEDIT RISK

Credit risk is the mosr significant risk for the Bank. For thar reason Bank s man wrget is the risk monitoring 8 well as the
effective pmmagement. For the parpose of better manugement of the credit sk, there is a constant reatsessment of the Bank
credil policies and moniioning of compliaoee of e corresponding service depanments with ihe above policies.

As far as consumer Jonns ane concemned. a syslem of customers” eredilworthiness evaluahian is implenwented - eredit
seorny = thott covers the credil coimds mnd eredil producis

Man atiention it paid 1o pontlolic guality sssessment in the domain of corporale loans as well as in the domain of
consumer loans and morgages. Through the wse of developed svitems of credit sk measurement and asscssmoent of the
bommowers based on quality and quontity criteria, the credit risks imvolved are evaluated and faced in @ timely and
elficient way,

As Tor as corporate loans are congemed, there are taken into account the external credit evaluations of the [CAP Group
SA, that wis recognized by the RBank of Greece follawing the decizion 262272662008, The particular way of
waessment classafies the companies inlo creditworthiness mting categores, thoes esisting sound evalidion in view of
the undemtaken nisk. The neassessment of the orediiability of ereditors 15 conducted ot the emd of eavh semester,

Responsible for the approval of loan portloli are the Bank's departmems that arc independent from the Bank's business
units. Loans mnd advances that ¢xgeed the opproval limits of the aforementioned depaniments are approved by the
Bank’s eredit board or the Bol),

Impairment risk
Provisions for impaiment risks of loans provided o beneficiarios are made when there i3 abjective evidence that a
payment of 2 part or a total of the amounts due iz doubtfill. The rigeer events that give grounds for impairment tests are
as follows:
* [ailure to meel contractual loan obligatims by the customers,
o renepatiating the Inan hased on the terms that the Bank would not have considered under normal cireomstances
« cvert that will affect non-rcguiar handling of loans (worscning of the financial position of the dcbior.
bankruptey declaration, ¢t¢)
®  loan collieral active market cessalion.

In order 1o measure the mpuimments of the grants, the Bank carres oul an impairment est on every date of financial
stilemerils preparation. [ s examined whether there are reluble mdications of polential losses to b clienl recenvibles
porilolio as well as wo other receivables and the provision For impaimment of receivables s made. Collectability of grants
is asscssed per debtor for all the loans regarded as significant. The assessment is camed out based on the financial
posttion af the debtor, operating maintenance sources, repayment reconds, hguidating value of collaterals and possibility
of supporn rendered by sound puarantors.

Concerning the lany, the sample examination of which did nat present impairment as well a8 conceming the loans of
amaller value, the potential lostes are examined and assessed ax o wdal For sueh lending, loans amd recefvables are
classified into groups with simifar credit fsk characteristics that are exomined for impairment based on the Bank's
assessment of historic experience of losses presented by the above groups.

Im the curment fiscal yvear the individumlly assessed loars amounied w € 17008 million ond concem moindy loans provided
to enterprises, whereas the collectively sssessed loans smounted (o € 1034 milllon.
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{ancentration risk

The definitisn of the limis in the Bank Ponfolio s made fullowing the criterion of soumd alloeation of the Bank capial
far the purposss of avoiding of capital conceniration in o cenain goographical region or tvpe of businesd, miing into

recount as follows;
*  Spgment surveys periaining to coedit danger rate in onder 1o locate endangered segments where credit expansion
ahall be Hmined.

= Assesament of concenteation risk that can arise from spresds towards paniculsr customers oF groups of
customers andlor spresds 0 subcosimctors proups sianding high possibility of failing contracial [oan
ebligatiens arising  from fectors, swch as. macrocconomiy environment, geographical position, oporating
segmicnt, currency, wse of risk decreasing tools

*  Carrying oul stress tesis and using ther resulis under defimtion of lmins syvstem;

MARKET RISk

The Bank 15 cxpesed 1o markiel mak anging because of niverse changes in the fur valoe of fnoncinl instruments doe o
changes in equity prices, inlerest rbes, Rreign evchange rites, commodity prices of other marked lacton,

Fhe Rank his established fntermal procedures for the negothition margin pertibninge to market dsk ool Widlin the
scope of market risk management special activities are adopted Tor market risk bedging. Furthermore the Bank moniters
the cifectivencss of hodging and the cffectivencss of roducing market sk which refors 1o the policy and the
management of the limits that have been determined by the Assets Linbifitics Committee { ALCD).

Fransastion ponilisliv nshides investments held Gor trading. The items in guestion comprse seeurities purchasid for the
purposes ol direct profil ariang from shor term increascedecreases of prices. Bank's porlolio includes also the
available fior sale nvestments.

Far the currency sk murmagement a dostgnatoed lmiils fionework has boen approved by the Assets Liabilitics Commitics
(ALCO). This framewark includes profit and loss limits, nominad [imits {bv curreney, in ol dally, overndehe et

As il concems the interesd rabe visk, the measurament metheds that bave been used are mssociated willy i mpricing risk,
ihe vield curve risk, the basis risk and the spticnaliny,

I addition, the Rank periodically makes extreme scenano tests and sensitivity analysis 1o change the economic value of
the perrtfolio thal will ocewr in various scenarios of chunges in yiell cupves.

LAOQUIDITY RISk

The objective of the Bonk throwgh liguidity sk management is to ensure, bo the besl possible extent, the ovailability of
sansfaetory liguidity level so thar it eoaild meet s payment abligations, including the due courss ohlipationz and those
that mrise in extreme circumsinnoes wittout incurming magoer sddition) costs.

The Dank: gives, priority 1o costiners” deposits and iries o maintain them as (he major source of finances through e
palicy it applies. Furthermore, within 2008 the Bank procesded 1o the firsl secuntization of mongages, thus decreasing
it depesidence on (i Mhird partics for Hguldity provision

The qudity mosnagement is applied by the Treasury Department acconding to policies and procedures which are

investigaled and approved by ALCO, Furthermore it @ regular hasis varinus simulated exireme scenarios are applicd
peconiding to specil churacicristics of the Uroup as woll us the changes w charscienistics and market condinons.

Specifically with regard 1o liquidicy risk, the Bank according 10 the POVTOG 26 1407.04.2009, it developed documened
| lquiddity palicy tha has keen submitted o the Hank of Gresce. Moneowver uncder the above Ac, the Hank has developed
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and submitted 1o the supervisory body, imernal lguidity limits amd 2 plan w address liguidity erisis (contingency
funding plan) wking o pecount the exigtence of binding limils from other credit institutions and the impoct on
Iinmnging oty due 1o reduetion in wheole market"s Byuldity or 2 deterioomion of the Group.

OPERATIONAL RISK

Operathonal risk s the risk arising from inadequate internal processes or violatlons of these processes, human behavior,
systems of external factors, Legal nsk is a pan of Operational risk.

In oeder v implement more saplisheated approaches o measurement, recopniion and management of operatanal risk,
the Crroup is developing proveduses regarding the wse by opertion] units of the Group and the Risk Managemeni
Direction:

= Repons of internal and extermal audit
- Operational Risk Ratios
- Daiabase for recording aod mondporing risks

esides (he Tuture plassning for opemmtiond tsk, 1 s alse given, i this stepe. preal imporiance in e minngenenl of
procedures, the staf¥ training, the creation of limits and emergency plans,

CAPITAL ADEQUACY

The Bank has cetahlished specinl services monitoring its capiial adequacy st regular time miervitls mnd presenting the
resulis of thewr calculntions overy three months 1o the Baok ol Grecce thar acts as o supervsing body oF Credit
Frastiast i,

The capital adequacy mie is defined as the proportion betweoen supervisory equily md the assets as well as off balomee
shet itome weiphted i againsg the sk wvolved

The basiz gim of the Bank | (0 maintin {1 cupital receivables in complinee with the regulatory framework e i e oo
by the supervisary authorities of the country so thay Attica Bank 15 capable of contiming \he ¢ourse of its normal
operation aid maintatning its capital hasks at such a level that does not prevent the realization of its bosiness plan.

Apart from minimdl capitsl requirements, the Bank has a1 i disposal rellable, efficiem and complete strategtes und
procedurcs for the purposes of assessing and mainiaining ai constant basis the slmes, orgeniation and allocation of
ety pepnrded s adesuate in opder o cover the maare and the extent of the risks it aoderakes Grterl capifal),

Within ithe frame of this The femnl Capial Adequacy Asscssment Process (HCAAT) there nre examined Torm the
guality and guantity point of view the following items;

Level, structung sl stability of regulitory capital
Profitubility and muainlenance

Credit fisk component of cancentridion risk
Afarket risk

Interest mkc risk

Liguidiry risk

Ohpperntimg rsk

Lepal compliance risk

Level and ollocation of infermsl copiial

R S
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403 CHEMT KISk

Ceedil rigk is U rish tha & counterpamy will be wiable to pay amousts i full when due The bank ‘s masgement defines
credit policy. Credn cxposires From related nocounts arc sggregared and are monitored on & consoixdated basis. The merhsds
far evaluating the erodit rating of the gonnterpantics diifes depemding on e cattpories of the bartowers amd rely s quantity as
on quehily dats. Fortfolio mopitonmge i carmivd out on the busis of customers” creditwonfuness, sector of the ccopomy and
gunranbess from the customess snd is reguliely aadied by Credil Depurtient wnld Risk Monagement Depantment. The Bank's
sredil risk b5 spread out i vanous sectors of the economy. The Bank's goneml policy & to require fhom (55 customers as
guarantee conain (vpes of collwerals sach as mortgages over neal sstme, pledges and assipnment of receivables

The mmin types of collateral sccepted by e Growp in sccondance with the polley of kending can be divided in the following
MR EOneE

. Bills ol exchange and checks from customes.
Asadunod capon shipping docwmmints,
Csh or deposits
Ciwtrmntess (rom the Creek govermment, bunks amd e guarantee fumd for small sisd very samll enterprizes (TEMPME}
Mongages o real eiote of grearer vilue than the smound of Tunding
Pledged yoaoads in the Sute Repositories.
Pledged scorued claims based on invoices from contmscts with The govermwnl, pobdic organiestiions., or pablic ciics.
Pledge of mutual funds" shored
Pledge oo securities:
{ah Rank shares.
{15} Pank HBands, sovermment bonds, treasury bills omd bonds of the publc entities DE and O
{e) Shares of listed companics. insuranee companics ind seven| linpe societes anomymes compmics.
b0, Marisme Hess.

e =) O el b =

During e year 2009 ihe Bank s ke over properthes of wasl valus of € 7.365,735.65,

hS
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ANKNUAL INDIVIDUAL MINANCIAL REFORT A3 AT 1] RECLMBER 2009

4031 Highest expaisure io credit risk prior to calculation of callaiernks & other credil risk profection measures

sz il below presents the highust exposure of il Bank (o credii- sk o the year ended oo sl 31022000 28 well as Baribie
womparative year 2008, 11 @ noted that there have nof been wken mio accoum collaterals or ovher credi risk protedtion

mEssret.

_ Highesi wxposure o eredii risk

[ Amounts presented in €

Eaposure to eredit risk of the Balanee Sheet items
[Fae from other fimancial imsti boms
Lovanma unad Edvances Lo cusbommers (isee of i )
| ommvs v prveate madivishl s
Loan eurvent secounts for individuals
Lredit cards
“Statutory maninity |ols

[Momgoges
Corporate loans:

Trading portfalio
Homds

/12009

617,736,174.02

|30 248, 53205
49,753,003 10
139,549,224 40
601235487 69
290036519250

31122008

627,01 16,231.33

123, T80 08T 46
50,984,355.01
IRIA12,T00.23
R OYHART9E
2AHL0ZE 508,19

. B 035, Ol (o LrAd
[Rerrvative Timanciil insiruments SR 6 31284291
Invesitmment port fokke

-Bonds 233.318.999 88 . 3831.051.59
Uther oasets |k 68 244 T3 17061834925
Exposure to eredit risk pertaining to off Balance Sheet liems bs as : ' -
Talbaws:

Letlers of pupranice 4442687 80 JUS ARS8 66
Crodit poirantees AN 25 65T 8G90
Unuised credit limits ~ $52.501.0606.25 593305, 106 86
Toral as af December 317 SGEBISA0E 14 £304,6% 0T, TS
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ATTICA DANK 5. A

ARMUAL INOIVIDLUAL PPN AROIAL REPGET 4% AT 1) BUCLMBER D000

“[Amianats prescried . £)

Al December 2000

Girmling

Excegitronal gradimg T, N0 AL N

Hi g jprail ez T2, s e B

Satisfciony’ prading AT B4 AT
Vol [TRRATHRIT 1

A December 2008

Girading

Excepionnl grading R

Higch gradings (95446, 21 04
_Satlsfactory grading LTRSS

Total 62T, 116.131.38
- ﬁmwﬂuﬁﬂlﬁn 1 dday withou! inrpairment

Amuinis presenied in
avcounts for | mturity advances i
| Credid cardy fuans _ewgtnmers

3 Decomber 2009 R e .

Eigong M0 days T.A66 TIY A% 434 52207 1§33 540 e M Ealal W AINEE AXITHNITRE

30 - 8 s 4857736060 220839454 1R300 84 1400699 7, 15 e, ) I, T T AT

£ - b LA W7 08 1A 592 59 SR A9 45733364 (7L AT TUATT TG

Tutal 1593037706 RLGAI000 ISRHO0500%  1,000.24334 ) TR 4L A]T.RE
“Collateral fair salue LOIN0A31 1 I00TIS MM DNET 408 LT TIAEN
M December 2008 = e = o

Lipoa 30 days 10241215954 4.240.966.01 TELH0 L G0 26 8T, 71 12184 804,00 TR ORRN2

30 = tolh oy SAL 50T =T, TO 2312 236,33 ITrax.07 el 1%, 2 LR | L1587, ToB. %

k) - W ke LA1T0ER A I b 60,27 LR ) 151,506,185 1,784,732 4% AT 08

Tuwinl 1907060518 B 418,700,958 27,790 K0 08 d04.7a 17,1 76, 480,06 6,659,077, 43

Collatirnl falé valoe 1,751 S0R 0% B AB007, 17 MLBET. 15 A8.706, 505,41

The collaterals inentioned fn the mimgages, inthude propetty G whish the Bank bas s A'attachemenn



. . 229
Annual Financial Report 2009

ATTICA RANKE 5 A
ARMUAL IMOIVIDLAL FINAROIAL RERGRT A% &7 1) BECLWBER D000

iAmounis presenied in £ —
Loun eurrent Statulory Total lonns sel

M December 200%

|oans and advances o clstomers with )

Ireprirenad IERe? 4617  1R4M0QECRF  FIa0060.3)  IRMISIN  ITREMATIATE 2715330048
Collabernl fair value LI 60000 (o0l ATe.8 i3IS TIAGL

3 Drecember 2008

N med awbvarmices B0 cussonmmers with

iFrpairment IR0 G280 J0RIZIN0 0 ZUGTYEYTAT 20150406 10 (T8 200. 58514 T4 NI A4
Cosllaseral (e vilise 2 TO0 S 105K R LR T 111, Teh R57 56
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AITICA BANK 5.4,
AMNUAL INIUVIDUAL FINANCIAL REFORT AS AT 31 DECEMBER Z00%

A4 Bomds and ofher securifies

The tahle below presents the analysis of the fair valoc of boapds amd other seconibes of imvestimern aml imling pofolio. As
lt s the cotegory of held o maturity B concerncd, the foir volug is considered o wmortized oot The value of
imyestimernis held o maturity 15 meluded n smvestment portfolio, The categaries of credil grading fllow the clissificalion
of prading sdopied by the intermationally scknowledged compnoies { Moody s, Fiteli.

Anilysis of bands and ather securities per grading
{Amounts presented in )

—

Investmont portfolio | Trading portfolio

L. = securities securities Total
11 Deceniber 2000
AAA 1) A8 05T 0 - L] e M T 0
AA- 0 AA- - = LIELT
=0 At 212092 950,00 | 9035 0RE 231,127 9501440
Lovwer thum A- BT 0T - B0 00T
Bon g.m.l]:d RO3612 67 . B3 61267
Total 213,318,599 4% 15,0035, 000,010 152153, 900 8K
3 December 200X
AAA L0, 757 862 84 10,747 Bhl2 4%
AA= 10 AN . =
A- 10 A4 45 144,076.37 65, 144,076.37
Laovwer thim A- 137150000 TATT. 500,00
M ggm.l.ﬁ.!. [ LR Y e 1A 0003 612 6T
Tatal P, I6051.59 - M IEI051.59

Tl
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44 FAIR VALUE OF FINARKCIAL ASSETS AND LIABILITIES

Thie Following tible presents the book as well is the faie values of financial instruments (fimineial assets and labilivies)
whiich are not measured at fioir valoe in e Bunk"s bolince shoet.

Fair valuwe af halanee sheet iteims Book vilue Fair viloe

Financial Assets 31122009 31.12.2008 3122009 L2008

Drie froim other fnancial st iutions G17,736,174.02 62711623135 EITTIAITL02  G27.116.231.3%

Livans momd advances 1o customers [ mes off

g} JO2A40469.80 338581463781 3927,189,120,08  3,399,354,629.9]

Investments held 16 manirity 960,707 .04 | LOS7 BR2 5% G 87 O 0 Q615 000,00
louk value Fair wilue

Finunecial Linbilities L2 2005 I 1L I00E 0. 012,200 A2 T00E

D 1o other financial instittions LOB2640,353.48 | 06822554148 |LOR2040355.48 |, 068,225,341 48

D 1 custeemmers JAIRAT NN 2USASANORT A2 1 AIAT IO 2056470662 23

Fssueed humuds 04,794, 704 45 09,540,552.36 R0, 7501,0000,00 RS, 000,000.00

The v vilue of due from and dug ootber Dnoncial instiiuions aoricd gt pmoreed wost does ot substomially Ty from
eoiresponding carmving amouwnt gince the maturiy of the makority is thit under 3 month,

The fiir valus of boane and sdvances o customers and dud 1o customers ig calculnted dizcounnng the expectod fiure
cash Hows (osplows and inflows correspondingly k. The inerest rates used to discount cash ows for loans end custenes
Iiabilities were based on the curve of interest rates and are a8 fllows:

12000 ALIL 200K
DASIH - 3.950%: 2.4703% - 5,100

The fair vilue of famsd bonds fepreseits the price ol which ive Halility con/ be seltlad betwoen know|ddgpmable
combrmnaiual purtics willing o carry oul the transachion ai fmr phee.

The fuir valugs presenred in the inbke above nellect the estimuites os uf [ippscial stutemens preparaiion deic Thoese
cilimibed wre subpeck, ampng others, o adjuunents mude i compliance with the markel conditions sl willl he
outsanding ai the certain period of measurement. The ghove calewlations repressnt the best possible extinuies and are
bied ot particular peroviiiona. Taking into sccount the fuor that these calculations inclhisds the uncermingy element, it i
probakle that the fair values might not represent the price at which such financlal instruments can be sold or settled in
the future.

Practcally. on the baits of going concem principle, the tatal value of the sbove financial mstrumends miy mut be serial
throagh & direct transaction



. . 233
Annual Financial Report 2009

ATTICA BANK £.4
AMNUAL INDIVIDUAL FINANCIAL REFORT AS AT 3] DECEMBER 2009

The tahle below analvaes the finuncial insruments according (o (herr valuwalion method. The assigned levels are the
Ll livwing:

First level: market prices lrom stock murkets
Second level: [demifinble inpuis other than market prices of the first level.
Phird levsls satlues thad 36 fot denve Trom the murkét

31122009 PirdLovel  Socend Livel  Thind Lovel Tulal
Securitics available for sale MSOIA2TI00  MAISTION00  |14767235  261,01944535
Tranling securitics 19035 00000 14,000 UMD 10035 00 0

3122008 FirstLevel  Second Lovel  Phird Lovel. Tutal
Securitics vailuble for sale 110383,28550 300000000 10033729 |14 RSA22ZE
Trading sccurilics L /.00 2.0 i

The sccond level of available for sale mvestments includes bonds of HY PO BAYERISUHE VEREINSBANK AG.
Valuation prices are provided by the publisher. The thind levél of available for sale invesiments ineludes participations in
o band loan and in unfisted companies.
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Al CAPITAL ANEQUACY

Ihe Bark has cstablished special sorviges monitorng its capital sdequuey o regular tme iiervals and presenting the
results of their calculntinn: every three months 1 the Bank of Greses that sets 58 8 supervising body of Credit
Instntutioms.

The capatal adequacy rate s defimed as the proparton between regilatory equoy and the assets as well as oil balance
sheiet ilerns wiightod s apains the risk involved.

The basie aim of the Bink is 1 maintain its capital receivables in complinnes with the regulatory fmmework 35 i1 |s 521
by the supervisory suihorities of the coumry wo that Aitica Rank fs capable of continuing the course of its normal
operation and maintaimng its capital basis at such a level that does nod prevant the realization of its business plaon.

Ihe share capital erease by € 1524 million in Favor of existing shareholders hos helped the Bank signilicantly o
mainain bigh capital adeguiscy.

In compliance with the decision of the Bank of Greece, the regulatory equity s divided into:;

Lipper Tier ¥ and
Lipper Thee 1

74
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Thee tnble below presents Upper Tier | und Upper Tier 1 as well us the adjustrents they are subject in prior o the

fimalizing of their caloulsion.

(O thounand €} 3122009 31122008
Upper Tier | Capital

Share capital {common shares) B5. 0995 47.616.64
Shuire FH.'I'J'II'.IF {prelerred shared) TOHN, 2000 (.00
Shire Premiim 362L1TLTR 249611088
Reserves 446819 I.58E.08
Aceumulated profit 30,407,93 21,530,010
Avalable for sale revaluanon reserves 800178 105709 57
Provision for dividends {4,076, 00 HELT
Proporiion of actusrul defich of delined beneli plins 351276 BI04 14
Treasiery shures (R0.H2) (L1052}
Fair value adjustmens of haveéstment property (1186409 (L.T4L78)
Equity subtroction ilems
Intangible pssets mmaortised vl (14.360.01) (1260 1.72)
Shares of eredil & finamelal msthutions aver 10% of the dnstitutions”. capital

ihia @s i axgrepme surpass VG of equity of F.1. (5.630.23) LAY

_Upper Ticr 1 Capita) 568,764.90 31518030
Lpper Tier 11 Capital

Fair value adjustenent of lovestment propeny 2-544/99 133,50
Proportion of sctaarind deficit of defined benefit plans (5.512,76) (3265140
Lower Tier 11 Capital
Lower fier obhigntions of cortmn damtion 04,794, 70 949 540,55
Less:

Shnges of credil & fnancial institations ey tuan 18S of (e instittions”

copital that os an apgreabe surpmss 1056 of cquity al F.I {(5.630.23) 11,0003
Tier 11 B45RE S0 92.055.21
Total Capital BRS040 417.235.51
Weighted ns apainat credil Flak 0041088 205000240
Wiighted o sgninst marked risk [32.406.00 124, 750.88
Wielgheed a5 against operational nsk 253.560.00 23921158
Further Assers (iternal caprial evaluiatuwon § 331, 7T5.00 34824275
CAPITAL ADEQUACY RATIOTIER ) 18.9% DA%
TOTAL CAPITAL ADEQUACY RATIO T % 1 1.4%
SO1VENCY RATIO 18.1% 12.6%

Deata regarching the publication of regulatory disclosures aboul capitil adeguisey and risk management (Basel [L Pillue 11
= PLIVBEHG 25920071, will be avidlable at Bank's website,

42 EVENTS SUBSEQUENT TO 311" DECEMEER 2000
New Clinirman of the Board sud Chiel Execative Offfcer

The Board of Dhrectors ot its meetmg on 15332000 clected o wew Chabrman of the Boand amd Chiel Excoutive OfTicer
Mlr. Tommin Cusmvrilis, Former Vice-Chatoman of the Wank up w that date, in replacement of the resigned Cladrmon of

e Board and CECY Mr. Trvphon Kollinteas,
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Information of article 10, 1. 340172005

The corporate announcements of 2000 are available at Bank's website:

— S e

During the year 2009 the following announcements have been published:

| et =

Tubject _Eate

Announcement = hotificiatron of Articles One (1), Four (4) and Eight (81 of the Aricles of

Azsociation of the Bank according to the decision of Bank’s Extraordinary General

Assembly as at Jhih November 2008 312009
Diselosure as ot DSV 51120009
Trunsaction diselosure 2009
Resolutions of the Extraordinary General Mecting of Sharcholders R 1F2INP
Trunsaction diselosure R 2009
Anmaumoemen ®200%
Trunsaction disclosure Of L2009
Transaction disclosure 1202001
Irunsachion disclosure L3 12009
Trunsaction disclosure 4/ 12009
Announcement as at 15/1/2009 - Purchase of treasury shares I 5712009
Annauncement as at 16012009 - Purchiase of troasury shares L6/ L2004
Tramsachion diselosure Liad 12005
Reduetion of various loan interest rates 71200014
Change of the Greek and loreign Bank's brand name in_Athens Stock Exchange F5 L2000
Purchase of treasury shares 2101200
Announcements as at 22/1/0%: General Managers' placements 22712009
General Managers' placements 232009
Purchase of ireasury shangs e T e
Purchase of treasury shares 2012009
Purchase of reasury shares 28172008
Purchase ol lreasury shares 2712009
Furchase of tregsury shares 320
Purchase of reasury shares 4022008
Murchase of reasury shares I B2 20605
Operation ol a new branch in Van 19272009
Purchase of reasury shares 19220
Adijusiments on deposiis” and loans® inferest rales 2732009
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239

Annoincement a5 at | TAOZ2000 - Inelusion in the Board OF Directors of Additional

Member L. 37232008 « Reunion of the Board of Directors 1773:2009
Announcement of Financial Froures and Results 2008 ol Atticn Bank Group | 832009
Transacuon disclosure 23372009
Transacrion diselosure 2432008
1ransacnon disclosure 267372009
Transaciion diselosure 2722009
Transaction disclosure 277372009
Transaction diselosure 3122009
Invitation of Altics Bank 8.A, sharcholders 1o Ordinary General Assembly on 28472000 JVA200%
Trunsagtion disclosure | 472009
Transaction disclosure 1/4/2009
Reductions in_interest rates of mortgage loans T4 2008
Opemtion of a new brinch in Drami | A7/ 2000
Decisions of Bank’s unnunl Ordimary General Assemhly SR04
Altica Bank - Financial Results, figures and trends of A’ Quaner of 2009 < 1/5/2009
Announcement as al 22052000 2HS009
[hselosure as at 2705/ 2009 2745/ 2009
Reductions in_interest rates of mortgage loans 2752000
Cperntion of a new branch in Holargos and Chios island b0
Transaction disclosuig SO
Special Report of the Board 1o the Extroordinary General Meeting 02072009 sceording to

the anticle 4.1.4.1 of AS.ES regulstion 164672009
Notice of Extraordinary General Mecting 08/07/2(008 | i 2005
Iransaction disclosure 1962009
Announeement -Non-implemeéntation of the sceond phise of the Stock Umione exerelse |00
Altica Bank's Board's decision as it congemns the proposil al the Extraordmary General

Ml:I:'I.IIIE of 8772009 to increase share the capital 3772008
Disclosure us at_06/:07/2009 BT 2009
Decisions of Banks Extraordinary General Assembly as a1 U807/ 208 87/2009
Decisions of unsolicited special generul meeting of sharcholders of prefercnce shares of

Attica Bank SA as w 09072000 9/7/2000
Transaciion disclosure S0
Announeement as at 27072009 27072009
Fimancinl Resilts aof (2 200 41800
Press Relesse as at DS082009 SIR2009
Disclosure as at |9/082009 1982009
Transaction disclosure 25872009
Iransaction disclosure 25872009
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Transaction disclogie 2T/RI2O0N
Avtions (o support those allected by rocenl fires 2TRL2008
Abruption of my rightz and procedures for the exercise of subscription rights m capieal
increase 3/9/2000
ANNCENCTIICN m:a:'uu:lmg v | 3400/ 20005 ]
Adticn Ventures: Investment of € 5 million ol Erasineio Hospital 22000
Full eoverage of share capital increuse in cash and nghis issue 1o existing shareholders AR 2000
Listing of new shares on ASE tollowing a stock options scheme 1200
Transsction disclosume E2 12008
Adtica Bank SA: Trmnsaction disclosure 12/ 1200
Alticn Bunk S5A: Transsction disclustne X OV 2009
Tranzachion disclosune P 31200
Transaction disclosun L3/ 1072009
Transsctiom disc losune P22 009
Press Release as al | 31020089 12008
I'ransaction disclosin L1200
Oiperation of n new branch i N, Kilizia 1112008
Interest Rates reduction 9172009
Note s ap L2008 FOS) 02008
Annowncementas at 1270172008 FX 12009
| Annowneement as 4 1371 12008 « Clanifications of publicutions P31 172009
Press Release ns at |3/ 172009 - Results of 3rd Ouarier 2002 L340 2000
Tmnsaction discloseng 171 172009
Iransaction disclosire 1901 172009
Transaction disclosene 2000072008
Transaction disclosure 26010 122008
I'rairisaction disdbosire 20112000
Transaction disclosure 200112009
Forestation af the Kokkmam Peintelis 3722000
Disclosure of the chonges in the structure of the Board of Directors 23/12:2000
Sustenbion of the Assessment of thee Bank  in Bal from MOCHYY'™S 24012200
Announcerngnt as a1 2471272008 - New Busmess Collvciive Labor Agreement of 2008 2411 22000

Note: the majority of the aforementioned announcements are available at the Bank’s web site, only in the

Gireek language.
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Availability of Annual Financial Report

The Annual Financial Report which includes the:

» Statement of the Members of the Board

* Board of Directors™ Annual Management Report

* Board of Directors” Explanatory Report

= Annual Financial Statements ol the Group and the Bank

* Financial Data and Information of the Group and the Bank

1s avatlable at the Bank's website:

http://www atticabank, gr

(Investor Information/ Financial Results/ Attica Bank/2009)
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Fhix Annual Financial Report hax been translared from the ariginal which was prepared
in the Greek language. All possible care has been taken to ensure that the rranslarion is
an accurate representation of the ariginal. However, in all maners of interpretation af

information, views or pinions, the original Greek language version of the financial
sbatemerts fakes precédence over i translafion.
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# sfep ahead

www.atticabank.gr






