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PRESS RELEASE 17/10/2007 
 

ATTICA BANK: FINANCIAL FIGURES AND RESULTS 
IMPROVE SIGNIFICANTLY IN Q3 2007  

 
 
The improvement of financial figures and results is the key development that 
marked the third quarter of the year.  
 
Consolidated profit before taxes was 20.151,4 thousand euros (Q3 2006: 
2.312,0 thousand euros). Consolidated net profit (profit after taxes and 
minority rights) was 15.919,1 thousand  euros (Q3 2006: 1.765,6 thousand). 
 
According to the Chairman of the BoD and CEO, Mr. Tryphon Kollintzas, 
“Higher profits are the results of the operational restructuring of the Bank and 
the improvement of the quality of the loans portfolio. The recent share capital 
increase by 148,6 million euros, along with the improvement of financial 
figures and the reduction of costs, create the necessary conditions for the 
sustainable improvement of the Bank’s profitability”.  
 
 
Key financial figures of  the Bank 
 
In Q3 2007: 

  
 
 The Bank’s total Assets were 3.507,2 million euros, up by 15,1% when 

compared to Q4 2006 and 23,7% when compared to Q3 2006. 
 
 Loans (before provisions) were 2.557,9 million, up by 13,1 % when 

compared to Q4 2006 and  18,1% when compared to Q3 2006. Loans 
were reduced by 14,9 million euros due to write-offs undertaken in 
pursuance of the Bank’s policy for the improvement of the loans 
portfolio. 

 
 Total lending (loans and corporate bond loans) was 2.778,1 million 

euros (before provisions), up by 17,5% when compared to Q4 2006 
and 25,4% on a year-on-year basis. 

 
 More specifically, mortgage loans were 450,6 million euros, up by 

24,3% and 39% when compared to Q4 and Q3 2006 respectively. 
 
 

 Consumer loans were 260,9 million euros, up by 7,6% when compared 
to Q4 2006 and 19,3% on a year-on-year basis. 
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 Provisions for credit risks were 21,4 million euros, up by  37,9% on a 
year-on-year basis, whereas accumulated provisions are 118,9 million 
euros, exceeding eventual bad debts.  As already mentioned, during 
the third quarter of 2007, the Bank wrote off bad debts equal to 14,9 
million euros, and reduced by the same amount both total loans and 
accumulated provisions. 

 
 Deposits and repos were 2.654,9 million euros, up by 9,5%  when 

compared to Q4 2006 and  15% on a year-on-year basis. 
 

 Net interest was 66,1 million euros, up by  9,2% on a year-on-year 
basis. 

 
 Commissions and similar income were 24,1 million euros, up by 7,7% 

on a year-on-year basis. 
 

 Total operating income was 104,2 million euros, up by 18% on a year-
on-year basis. Operating income was boosted by income from trading 
(shares and bonds), which has more than tripled.   

 
 Personnel expenses were 37,8 million euros, down by 1,6 % on a 

year-on-year basis, as a result of the early retirement scheme  that 
was put in place last year and the reduction of social security 
contributions due to the merging of the  bank’s pension fund with 
ETAT. The total number of employees on 30/9/2007 was 1.127 
(30/9/2007: 1.108 employees). 

 
 Depreciation was 4,2 million, almost unchanged when compared to Q3 

2006.   
 

 General operating expenses were 22,8 million euros, down by  7,4 % 
on a year-on-year basis. 

 
The Operating expenses/ Operating income ratio fell from 75,5% in Q3 
2006 to 61,7% in Q3 2007, as a result of  reduced staff expenses and 
the rationalization of other operating expenses. This is a proof of the 
effectiveness of the operational and organisational changes that have 
taken place within the Bank.  
 

 Profit before taxes was 18.501,7 thousand euros (Q3 2006: 2.146,9 
thousand euros). Profit after taxes was 14.781,2 thousand euros (Q3 
2006: 1.583 thousand euros).  
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Key financial figures of the Group 
 
The financial figures of the group followed a similar pattern. According to the 
consolidated financial statements: 
 

 The Total Assets of the Group were 3.552,7 million euros, up by 
14,9% when compared to Q4 2006 and  23,4% on a year-on-year 
basis. 

 
 Consolidated profit was 20.151,4 thousand (Q3 2006: 2.312 thousand 

euros). Consolidated profit after taxes was 15.919,1 thousand euros 
(Q3 2006: 1.765,6 thousand euros). 

 
 Basic profits per share are 0,16 euros.  

 
 
Figures for the subsidiaries of the Group 
 

Profit before taxes Profit after taxes 
Company 
  
  

In thousand euros Q3 2007 Q3 2006 Q3 2007 Q3 2006 
Attica Bank 18.501,5 2.146,9 14.781,2 1.583,0
Attica Leasing 810,0 (492,9) 607,5 (349,9)
Attica Mutual Funds 637,0 605,0 435,6 586,4

Attica Consulting 1,2 (6,2) 0,9 (7,1)

Attica Ventures  217,2 245,5 162,9 184,0

Attica Funds Plc. 45,4 40,6 45,4 40,6

Attica Bancassurance Agency 167,7 153,3 125,6 108,8

 
 
Tables: 

- Table 1:Key figures of the Bank 
- Table 2: Consolidated figures 
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Table 1: Key figures of the Bank  
 

Loans of the Bank 
30/9/2007 31/12/2006 30/9/2006 Μεταβολή  Μεταβολή In million euros 

(1) (2) (3) (1)/(2)  (1)/(3)  
LOANS 2.557,9 2.261,0 2.165,5 13,1% 18,1% 
Of which:            
  - Consumer loans 260,9 242,5 218,7 7,6% 19,3% 
 -  Credit cards 77,1 83,7 85,1 -8,0% -9,6% 
 -  Home loans 450,6 362,6 324,2 24,3% 39,0% 
Corporate Bond Loans 230,3 112,3 57,8 105,0% 298,7% 
TOTAL LOANS  2.788,1 2.373,3 2.223,2 17,5% 25,4% 
 
 
Table 2: Consolidated figures 
 

Consolidated figures 
Q3 2006In thousand euros Q3 2007 

  
Change % 

Net Interest Income 69.688,0 61.840,3 9,5%
Net Commission Income 26.095,1 24.247,5 7,6%
Income from trading 7.916,4 1.682,7 370,4%
Operating Income 107.780,0 91.234,9 18,1%
Staff Expenses 38.782,2 43.328,6 -10,5%
Other Operating Expenses  22.802,1 24.574,3 -7,2%
Total Operating Expenses 61.584,3 67.902,9 -9,3%
Profits before provisions and depreciation 46.195,7 23.332,0 100,0%
Depreciation 4.271,5 4.321,2 -1,1%
Provisions for credit risks 21.772,8 16.698,8 30,4%
Profits before taxes 20.151,4 2.312,0 771,6%
Profits after taxes 15.919,1 1.765,6 801,6%
Profit attributable to shareholders 15.918,8 1.765,6 801,5%
Profits after taxes/share, basic, in euros 0,16 0,02   

 
 


