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PRESS RELEASE, 01/08/2007 

 
 

ATTICA BANK: FINANCIAL FIGURES AND RESULTS 
IMPROVE SIGNIFICANTLY IN H1 2007 

 
 
The improvement of financial figures and results along with the doubling of 
equity capital in June were the key developments that marked the first half of 
2007. These developments pave the way for a solid and stable profitability of 
the Bank. 
 
In the first quarter of 2007, the net profits of the Group (after taxes and 
minority rights) increased to 7.169,7 thousand euros (Q1 2006: 297,3 
thousand euros). 
 
The Bank continued its efforts for the improvement of the quality of the loan 
portfolio, increasing its provisions for credit risk by 44%. In addition, 14,9 
millions of doubtful debts were written off during the first quarter of 2007. 
 
According to the Chairman of the BoD and CEO, Mr. Tryphon Kollintzas, “The 
results of the first half prove that the initiatives for the restructuring of the Bank 
that are currently being implemented have come to fruition. Special reference 
has to be made to the share capital increase of 148,6 million euros, which 
increased the Bank’s equity significantly and is expected to improve the 
quality of the Bank’s loan portfolio further”.  
 
Key Financial Figures and Results of the Bank 
 
In the first half of 2007:  
 

 The share capital increase of 148,6 million euros that was completed 
in June, doubled the net assets of the Bank which now amount to 307 
million euros. Thanks to the share capital increase, the capital 
adequacy ratio of the Bank increased to 14,1% (Dec. 06: 8%). The 
increase of net assets sets the background for the smooth 
implementation of the Bank’s business objectives. At the same time, 
the planned, marginal decrease of the three major shareholders’ 
stakes in the share capital creates the necessary conditions for the re-
insertion of the Bank’s share in the “Large Capitalization Category” of 
the Stock Exchange, which is going to affect all shareholders 
positively.  

 
 The Total Assets of the Bank were 3.293,4 million euros, up by 8,1% 

when compared to Q4 2006 and 21% when compared to H1 2006.  
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 Loans (before provisions) were 2.461,7 million euros, up by  8,9% 
when compared to Q4 and 22,1% on a year-on-year basis, despite the 
fact that loans were reduced on 30/6/2007 due to write offs amounting 
to 14,9 millions.   

 
 Total lending (loans and corporate bond loans) was 2.649,9 million 

euros (before provisions), up by 11,7% when compared to Q4 2006 
and 28,7% on a year-on-year basis. 

 
 More specifically, mortgages were 427,8 million, up by 18,0% when 

compared to Q4 2006 and 39,5% on a year-on-year basis. 
 

 Consumer loans were 258,8 million euros, up by 6,7% when compared 
to Q4 2006 and 25,4% on year-on-year basis.  

 
 Provisions for credit risks were 14,5 million euros, up by 44,4% on a 

year-on-year basis.  Accumulated provisions are 112 million euros, 
exceeding eventual bad debts. As already mentioned, on 30/6/2007 
the Bank used some of its provisions to write off bad debts amounting 
to14,9 million euros, within its policy for the  improvement of the quality 
of the Bank’s loan portfolio.  

  
 Deposits and repos were 2.598,8 million euros, up by 7,2%  when 

compared to Q4 2006 and 14,1% on a year on year basis. 
 

 Net interest was 39,2 million euros (+ 6,7% on a year-on-year basis). 
Net interest has been affected by the reduction of the Loans- Deposits 
spread by 0,64% in the last year. The reduction is owed to the fact that 
the average deposits interest rate increased by 0,86% (in line with the 
increases of the ECB and Euribor rates by 1,25%) whereas the 
average loans interest rate increased by 0,22% due to the intense 
competition and the on-going efforts of the Bank for the improvement 
of the Bank’s loan portfolio. 

 
 Commissions and similar income were 17,7 million euros, up by 1,8% 

on a year-on-year basis.  
 

 Total operating income was 67,0 million euros, up by 13,3% on a year-
on-year basis. In the first half of 2007, income from trading (basically 
income from shares and bonds) was tripled.  
 

 Personnel expenses were 25,9 million euros, down by 1,1 % on a 
year-on-year basis, as a result of the early retirement scheme and the 
lower social securities contributions thanks to the merging of the 
Bank’s pension scheme with ETAT (bank sector pension fund). The 
number of employees fell from 1139 in June 2006 to 1115 in June 
2007. 

 
 Depreciation was 2,8 million euros, slightly lower than a year ago.  

 
 General operating expenses were 14,4 million euros, up by 7% on a 

year-on-year basis.  



 3

 
The “Operating Expenses/ Operating Income” ratio fell from 76,0% in 
H1 2006 to 64,8% in H1 2007, as a result of reduced personnel 
expenses and the proportional restraint of other operational expenses. 
This reflects the operational and organizational changes that have 
taken place in the Bank which have started bearing fruits (general 
operating expenses do not include one-off expenses).   
 

 Profits, before taxes were 9.139,6 thousand euros (H1 2006: 156 
thousand). Profits after taxes were 6.521,0 thousand euros (H1 2006: 
237,1 thousand). 

 
Financial Figures of the Group 
 
The key financial figures for the group for the first half of 2007 display a 
similar pattern. According to the consolidated financial statements:  
 

 The Total Assets of the Group were 3.347,2 million euros, up by 8,2%  
when compared to Q4 2004 and 21,0% on a year-on-year basis. 

 
 Consolidated profits (before taxes) were 10.113, 8 thousand euros (H1 

2006: 241,9 thousand euros ). Consolidated profits after taxes were 
7.169,9 thousand euros (H1 2006: 297 thousand). 

  
 Basic profits per share are 0,085 euros/share.   

 
 
Figures for the Subsidiaries for the Group 
  

Company 
  
  

Profits before 
taxes 

Profits after taxes and 
minority rights 

In thousand  H1 2007 H1 2006 H1 2007 H1 2006 
Attica Bank 9.139,6 156,0 6.521,0 237,1
Attica Leasing 385,8 -193,6 289,3 -137,5
Attica Mutual Funds 489,4 348,0 338,9 330,4

Attica Consulting -0,6 1,3 -0,4 0,8

Attica Ventures  125,6 151,2 94,1 121,9

Attica Funds Plc. 45,5  -  34,1  - 

Attica Bancassurance Agency 142,7 118,6 106,9 84,2

CONSOLIDATED PROFITS 10.113,8 297,3 7169,7 297
 
Tables: 

- Table 1: Key figures of the Bank  
- Table 2: Consolidated figures 
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Table 1: Key figures of the Bank  
 

Loans of the Bank 
30/6/2007 31/12/2006 30/6/2006 Change Change In million euros 

(1) (2) (3) (1)/(2)  (1)/(3)  
LOANS 2.461,7 2.261,0 2.016,2 8,9% 22,1% 
Of which:            
  - Consumer loans 258,8 242,5 206,4 6,7% 25,4% 
 -  Credit cards 75,9 83,7 85,17 -9,3% -10,9% 
 -  Home loans 427,8 362,6 306,7 18,0% 39,5% 
Corporate Bond Loans 188,2 112,3 42,7 67,6% 341,1% 
TOTAL LOANS  2.649,9 2.373,3 2.058,9 11,7% 28,7% 
 
 
Table 2: Consolidated figures 
 

Consolidated figures 
H1 2006 In thousand euros H1 2007 

  
Change %

Net Interest Income 42.847,3 40.823,7 5,0%
Net Commission Income 16.830,9 16.528,4 1,8%
Income from trading 7.006,5 1.166,9 500,5%
Operating Income 69.308,6 61.009,7 13,6%
Staff Expenses 26.513,0 29.357,8 -9,7%
Other Operating Expenses  15.079,5 17.784,0 -15,2%
Total Operating Expenses 59.194,8 60.767,8 -2,6%
Profits before provisions and depreciation 27.716,1 13.867,8 99,9%
Depreciation 2.828,6 2.903,5 -2,6%
Provisions for credit risks 14.773,7 10.722,4 37,8%
Profits before taxes 10.113,8 241,9 4080,8%
Profits after taxes 7.169,9 297,3 2650,8%
Profit attributable to shareholders 7.169,7 297 2311,6%
Profits after taxes/share, basic, in euros 0,085 0,004   
 
 
 
 
 
 
 
 


