
 
 
 
 
 

PRESS RELEASE, 24/5/2007 
ATTICA BANK: KEY FINANCIAL FIGURES AND RESULTS  

1ST QUARTER  2007 
 
The financial statements of Attica Bank for the 1st quarter of 2007 are 
characterised by the significant improvement of key figures (Assets, Loans 
and Deposits), the satisfactory increase of recurrent revenues (Interest and 
Commissions) and the restraint of operating and staff expenses. 
 
Financial Figures of the Bank  
 
In the 1st quarter of 2007:  
 

 The Total Assets of the Bank amounted to 3.155,9 million euros, up by 
3,6% when compared to 31/12/2006 and by 25,9% on a year-on-year 
basis. 

 
 Loans (before provisions) amounted to 2.376,9 million euros, up by 

10,6% when compared to 31/12/2006 and by 22,8% on a year-on-year 
basis. 

 
 Total lending (loans and corporate bonds) before provisions was 

2.563,5 million euros, up by 10,8% when compared to 31/12/2006 and 
by 26,4% on a year-on-year basis. 

 
 Mortgages amounted to 394,5 million euros, increasing by  8,8% on a 

quarter-on-quarter basis and by 36,7% on a year-on-year basis. 
  

 Consumer loans were 251,0 million euros increasing by 3,5% on a 
quarter-on-quarter basis and by 34,0% on a year-on-year basis. 

 
 Provisions for credit risks were 6,2 million euros, increasing by 26,7% 

on a year-on-year basis. Accumulated provisions amount to 118,6 
million euros, exceeding eventual bad debt.  

 
 Deposits and repos were 2.497,9 million euros, up by 3,1%  on a 

quarter-on-quarter basis  and by  21,2% on a year-on-year basis. 
 

 Net interest was 22,1 million euros, up by  12,1% on a year-on-year 
basis. 

 
 Net income from commissions was 7,8 million euros, up by 10,5% on a 

year-on-year basis. 



 
 Total operating income was 32,6 million euros, up by 7,3% on a year-

on-year basis. 
 

It should be mentioned that the result for the 1st quarter of 2007 has 
been adversely affected by the fall of profits from trading by almost 
1,25 million euros, which is mainly owed to the reduced profits from the 
trading of the shares in the Bank’s portfolio. It should be noted that 
during the same period last year, the stock exchange was going 
through an exceptionally positive period. It is obvious that this type of 
profits is not recurring (for example profits from trading in June 2006 
were reduced to 1,3 million euros from 2,2 million euros in the previous 
quarter).  
 
 Staff expenses were 13,6 million euros, up by 4,2 % on a yearly basis. 

This amount includes an 800 thousand payment to Ethniki Hellenic 
General Ins. Co. S.A.  According to Law 3354/2007 and following the 
merger of the pension scheme of LAK in ETAT from January 1st 2007 
this amount is claimable to be offset at a later period. Excluding this 
amount, staff expenses amount to 12,8 million euros, down by 1,9% 
on a year-on-year basis. 

 
 Depreciation was 1,4 million euros, remaining almost unchanged on a 

yearly basis.  
 

 General operating expenses were 6,5 million euros, up by  2,5% on a 
year-on-year basis. 

 
The Operating Expenses (before provisions for credit risks) / Operating 
income indicator fell from 68,4% in the 1st quarter of 2006, to 65,9% in 
the first quarter of 2007, as a result for the operational and 
organisational changes that have taken place within the Bank which 
have gradually started bearing fruits.  
 
 Profits before taxes were 4,9 million euros, up by  4,3% on a yearly 

basis. 
 

 Profits after taxes were 3,9 million euros, up by 5% on a yearly basis.  
 
 
Financial Figures of the Group  
 
The financial figures of the Group followed a similar course in the first quarter 
of 2007. More specifically:  
 

 The Total Assets of the Group amounted to 3.200,1 million euros, up 
by 3,5%  when compared 31/12/2006 and by 25,5% on a year-on-year 
basis. 
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 Consolidated profits before taxes were 5,3 million euros, up by 1,8% 
on a year-on-year basis. 

 
 Consolidated profits after taxes were 4,1 million euros, displaying a 

marginal increase on a quarter-on-quarter basis.  
 
 
Figures for  the subsidiaries of the Group 
 

Profits before taxes  Profits after taxes and 
minority rights   

 
 
 
In thousand euros 

1st quarter 
2007 

1st quarter 
2006 

1st quarter 
2007 

1st quarter 
2006 

Attica Bank 4.911,9 4.708,4 3.878,9 3.694,2
Attica Leasing 109,0 204,6 81,8 145,2
Αttica Mutual Funds 205,9 159,8 98,16 151,0
Attica Consulting -2,2 2,3 -1,7 0,7
Attica Ventures 51,8 65,22 40,3 50,6
Attica Funds Plc. 22,7 - 21,8 -
Attica Bancassurance 62,8 48,6 47,0 34,5

 
Prospects 
 
The Bank is currently in the middle of a share capital increase by 148,6 million 
euros, which provides pre-emptive rights to existing shareholders. 
 
By increasing its own equity, the Bank will be in a position to improve its 
capital adequacy ratios and to create the necessary conditions for significant 
growth in the future.  
 
In the 1st quarter of 2007, under the Bank’s Business Plan:  
 

- A new branch started operating in Ilion, Attica.  
- The Bank put in place a new accounting system created by Oracle. 
- The Bank started offering a dual card and co-branded cards. Soon, the 

Bank will start its co-operation with Master Card. 
- The Bank added life insurance to its Bancassurance offerings.  
- The processes for the approval and the management of business 

lending was centralized, as a result of the Bank’s effort for the 
modernization of the risk management system. 
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CONSOLIDATED RESULTS, 1ST QUARTER 2007 
1st quarter 

2006 
In euros 1st quarter 

2007 
  

Change % 

Net interest income 22.560.845 20.188.115 11,8%
Commissions and other income 8.509.943 7.732.757 10,1%
Income from trading 936.988 2.166.034 -56,7%
Operating income 33.650.464 31.480.820 6,9%
Staff expenses 13.926.746 13.426.839 3,7%
Other operating expenses 6.687.363 6.466.785 3,4%
Total operating expenses 20.614.109 19.893.624 3,6%
Profits before provisions and depreciation 13.036.355 11.587.196 12,5%
Depreciation 1.410.034 1.430.318 -1,4%
Provisions for credit risks 6.344.144 4.967.962 27,7%
Profits before taxes  5.282.177 5.188.916 1,8%
Profits after taxes 4.086.582 4.076.300 0,3%
Shareholders’ results  4.086.533 4.076.261 0,3%

 
 

RESULTS OF THE BANK,  1ST QUARTER 2007 
1st quarter 2006 In euros 1st quarter 2007

  
Change % 

Net interest income 22.113.647 19.732.446 12,1%
Commissions and other income 7.836.180 7.090.863 10,5%
Income from trading 918.926 2.166.034 -57,6%
Operating income 32.590.959 30.374.386 7,3%
Staff expenses 13.611.534 13.061.616 4,2%
Other operating expenses 6.472.119 6.314.157 2,5%
Total operating expenses 27.679.083 25.665.992 7,8%
Profits before provisions and depreciation 12.507.306 10.998.613 13,7%
Depreciation 1.401.286 1.402.257 -0,1%
Provisions for credit risks 6.194.144 4.887.962 26,7%
Profits before taxes  4.911.876 4.708.393 4,3%
Profits after taxes 3.878.858 3.694.195 5,0%
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