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Press Release, 06/05/2008 

 
Attica Bank posts more than doubled  

consolidated profits in Q1 2008.  
 
The impressive improvement of financial figures is the key development that marked 
the first quarter of the year as consolidated profit more than doubled on a year-on-
year basis. More specifically, consolidated profit before taxes increased by 106.7% 
and profit after taxes increased by 111.3%. 
 
As stated by the Chairman of the BoD and CEO of the Bank, Mr. Tryfon Kollintzas, 
the improvement resulted from:  
 

- The operational restructuring of the Bank which led to a better control of 
expenses and increased productivity 

- The improved quality of the loans portfolio 
- The management’s effective handling of the effects of the international credit 

crunch, which –as expected- has had an impact on income from trading 
(stock exchange transactions, mutual funds etc.) and has led to higher 
deposit interest rates.  

 
 
Key Financial Figures of the Bank 
 
In Q1 2008:  
 

 The Bank’s Total Assets were 4,049.5 million euros, up by 3.7% on a 
quarterly basis and 28.3% on a year-on-year basis.  

 
 Total lending (loans and corporate bonds) before provisions was 3,212.9 

million euros, up by 6.5% on a quarterly basis and 25.2% on a yearly basis.  
 

 More specifically, mortgage loans were 508.0 million euros, up by 5.4% on a 
quarterly basis and 28.7% on a yearly basis. 

  
 Provisions for credit risks were 7.5 million euros, up by 18.4% on an annual 

basis. Accumulated provisions are 122.6 million euros, exceeding eventual 
bad debts.  

 
 Deposits and repos were 2,763.0 million euros, up by 5.6% on a quarterly 

basis and by 10.6% on an annual basis. The Bank is implementing an active 
deposits management policy; due to the increases in deposit interest rates, 
the Bank has resorted to inter-bank lending which was less costly.  

 
 Net interest was 25.2 million euros, up by 12.0% on an annual basis.  

 
 Commissions were 9.8 million euros, up by 19.6% on an annual basis.  
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 As expected, the crisis in international financial markets has affected income 

from trading. In Q1 the Bank incurred losses from trading amounting to 60.1 
thousand euros. Last year, during the same period the Bank had trading 
income of 1.164,8 thousand euros. 

 
 Total operating income was 35.7 million euros, up by 8.3% on a year-on-year 

basis. 
 

 Personnel expenses were 11.5 million euros, down by 16.0 % on an annual 
basis.  

 
The reduction is owed to lower social security contributions thanks to the 
merging of the Bank’s pension scheme to ETAT and the reduction of the total 
number of employees by 8 people, despite the fact that the number of 
branches has increased by eight and the staff of several administration units 
has been re-enforced.  
 
The above are a clear proof of increased productivity resulting from the 
Bank’s organisational and operational restructuring and the modernisation of 
its IT systems. 

 
 General operating expenses were 18.8 million euros, down by 13.0% on an 

annual basis. 
 

The operational expenses/ operational income ratio fell from 65.5% in Q1 
2007 to 53.0% in Q1 2008. This resulted from, on the one hand, the reduction 
of personnel and from the rationalization of other operating expenses, on the 
other. Furthermore, the ratio reflects the effectiveness of the operational and 
organisational changes that have been implemented in the Bank.  

 
 Profit before taxes was 9,400.8 thousand euros up by 87.2% on an annual 

basis (Q1 2007: 5,020.9 thousand euros). Profit after tax was 7,195.1 
thousand euros up by 81.7% on an annual basis (Q1 2007: 3,960.6 thousand 
euros). 

 
Consolidated Financial Figures 
 
Consolidated figures present an even better picture in Q1. According to the 
consolidated financial statements: 
  

 The Group’s Total Assets were 4,051.8 million euros, up by 26.6% on annual 
basis. 

  
 Consolidated profit -before and after tax- more than doubled. Consolidated 

profit before tax was 10,916.0 thousand euros (Q1 2007: 5,282.1 thousand 
euros). Consolidated profit after tax was 8,633.7 thousand euros (Q1 2007: 
4,086.6 thousand euros). Profit was up by 106.7% and111.3% accordingly. 

 
 Basic profit/ share was 0.065 euros against 0.049 euros during the same 

period last year.  
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Figures of the subsidiaries of the Group 
 

Company 
 

Profit Before Taxes Profit After Taxes 

in € 000s Q1 2008 Q1 2007 Q1 2008 Q1 2007 
Attica Bank 9,400.89 5,020.90 7,195.21 3,960.63
Attica Wealth Management 189.76 205.88 142.32 98.16

Attica Consulting -72.39 -2.21 -70.02 -1.66

Attica Ventures 58.93 51.81 44.19 40.31
Attica Funds Plc. 22.73 22.74 21.76 21.77
Attica Bancassurance Agency 63.51 62.75 47.58 47.02

 
  
Prospects 
 
The financial figures for Q1 are a proof of the Bank’s ability to meet the targets of the 
2008 budget both in terms of key figures and in terms of profits. 
 
On the basis of the 2008 budget: 
 

- Eight new branches are expected to start operating within the year. Three 
new branches have already started operating in Galatsi and Panormou str. in 
Athens, and at Tsimiski str. In Thessaloniki.  Soon, a new branch will start 
operating in Athinon Avenue, close to the building of the Athens Stock 
Exchange.  

 
- The Bank established its own real estate company, «AtticaBank Properties». 

Soon, Attica Bank will start providing consulting and management services to 
social security funds either by establishing a new company or by expanding 
the scope of Attica Consulting. 

 
- To deal with possible problems arising in the future due to an unforeseen turn 

of the crisis in international financial markets, Attica Bank has put under way 
an RMBS in order to be financed by the ECB at a reasonable cost.  

 
- Attica Bank has been active as a consultant and underwriter in IPOs in the 

ASE Alternative Market. So far it has completed the IPOs of Mediterra 
(Mastiha Shops) and Doppler (manufacturing of elevators).  

 
 
 
 

Bank of Attica S.A. 
Press Office 

 
 
 
 
Tables: 

- Table 1: Attica Bank, Lending 
- Table 2: Summary of the consolidated income statement 
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Table 1: Attica Bank, Lending 
 
 

31/3/2008 31/12/2007 31/3/2007 Change 
%  

Change
% 

In million euros 

(1) (2) (3) (1)/(2)  (1)/(3)  
Loans * 2,884.9 2,736.1 2,433.2 5.4% 18.6% 
Out of which:           
  - Consumer loans 284.4 294.0 251.0 -3.3% 13.3% 
 -  Credit cards 73.2 72.3 83.1 1.3% -11.8% 
 - Mortgage loans  508.0 481.8 394.5 5.4% 28.7% 
Corporate bonds 328.0 279.6 133.1 17.3% 145.4% 
Total lending  3,212.9 3,015.7 2,566.3 6.5% 25.2% 

 
*All amounts are before provisions 
 
 
Table 2: Summary of the consolidated profit and loss account 
 

In €000s Q1 2008 Q1  2007 
  

Change 
% 

Net interest income 25,265.2 22,560.8 12.0%
Net commission income 10,101.2 8,509.9 18.7%
Net income 2,359.8 2,533.8 -6.9%
Operating income 37,726.2 33,650.5 12.1%
Personnel expenses 11,731.0 13,926.7 -8.4%
General operating expenses 6,352.2 6,687.4 -1.0%
Total operating expenses 18,083.2 20,614.1 -12.3%
Profit before provisions and depreciation 19,643.0 13,036.3 50.8%
Depreciation 1,215.4 1,410.0 -13.8%
Provisions for credit risk 7,511.5 6,344.1 18.4%
Profit before taxes 10,916.1 5,282.2 106.7%
Profit after tax 8,633.7 4,086.6 111.3%
Profit after tax- basic in euros 0.065 0.049   

 
 
 


